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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the exchange Act (17 CFR 240.14a-12)
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0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement.

On April 11, 2016, Evolution Petroleum Corporation, a Nevada corporation (the “Company”) entered into a Credit
Agreement with MidFirst Bank (the “Bank”) providing for a three-year, senior secured reserve-based credit facility (the
“facility”) in an amount of up to $50,000,000 (the “Credit Agreement”). The initial borrowing base was set at
$10,000,000, with not less than semi-annual borrowing base redeterminations. A portion of the facility not in excess
of $2,500,000 is available for the issuance of letters of credit.

Proceeds of any loans may be used (a) to fund the Company’s drilling program, (b) to acquire oil and gas properties,
(c) to finance new growth or development of the Company’s oil and gas exploration activities, (d) to provide funds for
NGL plant capital expenditures, (e) to provide letters of credit related to any permitted use, and (f) for other general
corporate purposes of the Company and its subsidiaries. The use of proceeds for items (e) and (f) above is limited to
$2,500,000 in the aggregate.

No borrowings are currently outstanding or requested under the facility.

The facility contains certain customary covenants, including restrictions on the Company or its subsidiaries from
incurring liens on any property other than certain permitted liens, incurring indebtedness outside the facility except for
certain permitted indebtedness, and making any disposition of the Company’s oil and gas property included in the
borrowing base and other assets. The facility also contains financial covenants including a requirement that the
Company maintain, as of the last day of each fiscal quarter, on a consolidated basis, a maximum total leverage ratio of
not more than 3.00 to 1.00 and a debt service coverage ratio of not less than 1.10 to 1.00, and a requirement that the
Company maintain a consolidated tangible net worth of not less than $40,000,000.

The facility included a placement fee of 0.50% on the initial borrowing base, amounting to $50,000, and carries a
commitment fee of 0.25% per annum on the undrawn portion of the borrowing base. Any borrowings under the Credit
Agreement will bear interest, at the Company’s option, of either (a) Libor plus 2.75% (currently totaling approximately
3.19%) or (b) the Prime Rate, as defined, plus 1.00%.

The Company and certain subsidiaries granted a mortgage to the Bank on substantially all of their oil and gas
properties, including all of their present and future mineral interests in such properties. The Company’s subsidiaries
guaranteed the Company’s obligations under the facility.

The Credit Agreement replaces the Company’s unsecured credit facility which was set to mature on April 29, 2016.
The foregoing description of the Credit Agreement does not purport to be complete and is qualified in its entirety by
reference to the Credit Agreement filed as Exhibit 10.1 to this Current Report on Form 8-K and incorporated into this
Item 1.01 by reference.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.

(a) The information set forth under Item 1.01 above hereby is incorporated into this Item 2.03 by reference.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
Exhibit No. Description

Credit Agreement dated April 11, 2016 between Evolution Petroleum Corporation and
Exhibit 10.1 MidFirst Bank
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Evolution Petroleum Corporation

(Registrant)
Dated: April 15,2016 By: /s/ Randall D. Keys
Name: Randall D. Keys
Title: President and Chief Executive Officer




Edgar Filing: EVOLUTION PETROLEUM CORP - Form 8-K

INDEX TO EXHIBITS

Exhibit No. Description
_ Credit Agreement dated April 11, 2016 between Evolution Petroleum Corporation and
Exhibit 10.1 s
MidFirst Bank



