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MANDARICH DAVID D Symbol Issuer
MDC HOLDINGS INC [MDC] .
(Check all applicable)
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(e.g., puts, calls, warrants, options, convertible securities)
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. Relationships
Reporting Owner Name / Address

Director 10% Owner  Officer Other

MANDARICH DAVID D
4350 S. MONACO STREET
SUITE 500

DENVER, CO 80237

Signatures

David D.
Mandarich 03/06/2019

**Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

X President, COO and Director

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

All share amounts and exercise prices have been adjusted to reflect the distribution of an eight percent (8%) stock dividend in February

M 2019.

The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $28.32
to $29.13, inclusive. The reporting person undertakes to provide M.D.C. Holdings, Inc., any security holder of M.D.C. Holdings, Inc., or
the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate
price within the ranges set forth in this footnote.
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(3) Unitized shares held in a stock fund in the Reporting Person's 401(k) Savings Plan which changes on a daily basis.

(4) Represents a stock option under the Company's 2001 Employee Plan, which meets all of the requirements under Rule 16b-3.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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