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Item 5.    Other Events.

On February 25, 2003, TheraSense, Inc. (the �Company�) announced that its Board of Directors adopted a Stockholder Rights Plan (the �Plan�). The
Plan, while not adopted in response to any specific effort to acquire control of the Company, is designed to enhance the ability of the Board to
maximize stockholder value in the event of an acquisition attempt. Under the Plan each common stockholder of record at the close of business
on March 14, 2003, will receive a dividend of one right for each share of Common Stock held. Each right entitles the holder to purchase from
the Company one one-thousandth of a share of a new series of participating Preferred Stock at an initial purchase price of $100.00. If a person or
group acquires 15.0% or more of the Company�s outstanding Common Stock, holders of the rights (other than the person or group triggering their
exercise) will be able to purchase, in exchange for the $100.00 exercise price, shares of the Company�s Common Stock having twice the value of
the exercise price. If, following an acquisition of 15.0% or more of the Company�s Common Stock by a stockholder, the Company is involved in
certain mergers or other business combinations, each right will entitle the holder to purchase, in exchange for the exercise price, common stock
of the other party to such transaction having twice the value of the exercise price. The rights expire on February 25, 2013 unless earlier
exchanged or redeemed. The Company�s Board of Directors may extend the established expiration date of the rights.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

TheraSense, Inc.

By:
/s/    W. MARK LORTZ

Name:  W. Mark Lortz
Title:  President and Chief
Executive Officer

February 25, 2003
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