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ITEM 1. SCHEDULE OF INVESTMENTS.
The Schedule(s) of Investments is attached herewith.

FIRST TRUST/FOUR CORNERS SENIOR FLOATING RATE INCOME FUND II
PORTFOLIO OF INVESTMENTS (A)
AUGUST 31, 2008 (UNAUDITED)

PRINCIPAL                                                       RATINGS (B)                       STATED
VALUE             DESCRIPTION                               MOODY'S     S&P       RATE            MATURITY (C)   VALUE
------------      ----------------------------------        -------     -------   -----------     ------------   -----------

SENIOR FLOATING-RATE TERM LOAN INTERESTS (D) - 165.6%

                  AEROSPACE & DEFENSE - 6.0%
   $ 500,000      BE Aerospace, Inc.                        Ba1         BBB-      5.75%-5.91%     07/28/14       $   499,375
   3,149,641      DAE Aviation Holdings, Inc.               B1          BB-       6.41%-6.55%     07/31/14         2,937,040
   2,273,863      GenCorp, Inc.                             Ba2         BB        4.72%-5.06%     04/30/13         2,182,908
   1,554,665      Hexcel Corporation                        Ba1         BB+       4.81%-4.94%     03/01/12         1,523,572
     821,887      ILC Industries, Inc.                      NR(e)       NR(e)     4.80%           02/24/12           786,957
   2,000,000      L-1 Identity Solutions Operating
                     Company                                Ba3         BB+       7.50%           08/05/13         1,995,000
   2,829,862      Spirit Aerosystems, Inc.                  Ba3         BBB-      4.54%           09/30/13         2,750,272
   4,321,413      Robertson Aviation, LLC                   NR(e)       NR(e)     5.22%-6.75%     04/19/13         4,062,128
     992,481      Safenet, Inc.                             B1          B+        5.79%           04/12/14           853,534
   1,492,736      Vought Aircraft Industries, Inc.          Ba3         B-        4.97%           12/22/11         1,410,635
   3,100,000      Vought Aircraft Industries, Inc.          Ba3         B-        4.96%           12/22/10         2,929,500
   2,000,000      Wesco Aircraft Hardware Corp.             B1          BB-       5.06%           09/29/13         1,917,500
                                                                                                                 -----------
                                                                                                                  23,848,421
                                                                                                                 -----------
                  AGRICULTURAL PRODUCTS - 2.2%
   9,455,542      Dole Food Company, Inc.                   Ba3         B+        4.50%-6.00%     04/12/13         8,678,420
                                                                                                                 -----------
                  AIRLINES - 0.1%
     495,000      Delta Air Lines, Inc.                     Ba2         BB-       4.47%-4.61%     04/30/12           413,325
                                                                                                                 -----------
                  ALUMINUM - 1.1%
   3,068,791      Novelis Corp.                             Ba2         BB        4.81%           07/06/14         2,888,500
   1,394,905      Novelis, Inc.                             Ba2         BB        4.81%           07/06/14         1,312,955
                                                                                                                 -----------
                                                                                                                   4,201,455
                                                                                                                 -----------
                  APPAREL RETAIL - 0.5%
   1,394,643      Hanesbrands, Inc.                         Ba2         BB+       4.55%           09/05/13         1,352,416
     891,139      The Neiman Marcus Group, Inc.             Ba3      
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