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On June 18, 2014, Protective Life Corporation posted the following update on its public website and its distributor website:

CLAC.1106 (06.14)
Protective Life Financial
Ratings Update Ratings
update due to pending
acquisition by Dai-ichi Life
Protective Life has received
review notices from four
ratings agencies due to the
pending acquisition of our
parent company, Protective
Life Corporation. Below is a
summary of the notices for
Protective Life Insurance
Company and West Coast
Life Insurance Company
(neither authorized to sell
insurance in New York), and
Protective Life and Annuity
Insurance Company
(authorized to sell insurance
in New York). We look
forward to continuing to help
our customers meet their
insurance and retirement
planning needs�Today,
Tomorrow, Together. Please
visit
http://investor.protective.com
for more information.
CURRENT INSURER
FINANCIAL STRENGTH
RATINGS UPDATE FROM
RATINGS AGENCIES A.M.
Best A+ (Superior, 2nd
highest of 15 ratings) Under
review with negative
implications 1 Standard &
Poor�s AA- (Very Strong, 4th
highest of 21 ratings) Placed
on Credit Watch with
negative implications Fitch A
(Strong, 6th highest of 22
ratings) Placed on Rating
Watch Positive Moody�s
Investors Service 2 A2 (Good,
6th highest of 21 ratings)
Affirmed current rating
(additionally, placed the debt
rating of Protective Life
Corporation on review for
possible upgrade) These
ratings are current as of June
5, 2014. 1 Currently, Dai-ichi
Life does not hold a rating
from A.M. Best. 2 Protective
Life and Annuity Company
(authorized to sell insurance
in New York) does not hold a
rating from Moody�s Investor
Services. �Protective�,
�Company�, �we�, �us�, or �our�
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refers to the consolidated
group of Protective Life
Insurance Company and its
subsidiaries, including West
Coast Life Insurance
Company and Protective Life
and Annuity Insurance
Company. Policies sold by
these insurers are backed by
the company that issued the
policy. Please refer to
Protective�s most recent
periodic report filed with the
Securities and Exchange
Commission on Form
10-K/10-Q for important
additional financial
information.
www.protective.com
Important information on
Reverse Side
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CLAC.1106 (06.14) In
connection with the proposed
merger transaction, the
Company will file with the SEC
and furnish to the Company�s
stockholders a proxy statement
and other relevant documents.
BEFORE MAKING ANY
VOTING DECISION, THE
COMPANY�S
STOCKHOLDERS ARE
URGED TO READ THE
PROXY STATEMENT IN ITS
ENTIRETY WHEN IT
BECOMES AVAILABLE
AND ANY OTHER
DOCUMENTS TO BE FILED
WITH THE SEC IN
CONNECTION WITH THE
PROPOSED MERGER OR
INCORPORATED BY
REFERENCE IN THE PROXY
STATEMENT BECAUSE
THEY WILL CONTAIN
IMPORTANT
INFORMATION ABOUT THE
PROPOSED MERGER AND
THE PARTIES TO THE
MERGER. The Company�s
stockholders will be able to
obtain a free copy of documents
filed with the SEC at the SEC�s
website at http://www.sec.gov.
In addition, the Company�s
stockholders may obtain a free
copy of the Company�s filings
with the SEC from the
Company�s website at
http://investor.protective.com/
or by directing a request to:
Protective Life Corporation
2801 Highway 280 South,
Birmingham, AL 35223, Attn:
Eva Robertson, (205) 268-3912,
eva.robertson@protective.com.
The directors, executive
officers and certain other
members of management and
employees of the Company
may be deemed �participants� in
the solicitation of proxies from
stockholders of the Company in
favor of the proposed merger.
Information regarding the
persons who may, under the
rules of the SEC, be considered
participants in the solicitation
of the stockholders of the
Company in connection with
the proposed merger will be set
forth in the proxy statement and
the other relevant documents to
be filed with the SEC. You can
find information about the
Company�s executive officers
and directors in its Annual
Report on Form 10-K for the
fiscal year ended December 31,
2013 and in its definitive proxy
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statement filed with the SEC on
Schedule 14A on April 9, 2013.
www.protective.com
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Additional Information and Where to Find It

This filing may be deemed solicitation material in respect of the proposed acquisition of Protective Life Corporation (the �Company�) by The
Dai-ichi Life Insurance Company, Limited (�Dai-ichi�).  In connection with the proposed merger transaction, the Company will file with the SEC
and furnish to the Company�s stockholders a proxy statement and other relevant documents.  BEFORE MAKING ANY VOTING DECISION,
THE COMPANY�S STOCKHOLDERS ARE URGED TO READ THE PROXY STATEMENT IN ITS ENTIRETY WHEN IT BECOMES
AVAILABLE AND ANY OTHER DOCUMENTS TO BE FILED WITH THE SEC IN CONNECTION WITH THE PROPOSED MERGER
OR INCORPORATED BY REFERENCE IN THE PROXY STATEMENT BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION ABOUT THE PROPOSED MERGER AND THE PARTIES TO THE MERGER.  The Company�s stockholders will be able to
obtain a free copy of documents filed with the SEC at the SEC�s website at http://www.sec.gov.  In addition, the Company�s stockholders may
obtain a free copy of the Company�s filings with the SEC from the Company�s website at http://investor.protective.com/ or by directing a request
to: Protective Life Corporation 2801 Highway 280 South, Birmingham, AL 35223, Attn: Eva Robertson, (205) 268-3912,
eva.robertson@protective.com.

The directors, executive officers and certain other members of management and employees of the Company may be deemed �participants� in the
solicitation of proxies from stockholders of the Company in favor of the proposed merger.  Information regarding the persons who may, under
the rules of the SEC, be considered participants in the solicitation of the stockholders of the Company in connection with the proposed merger
will be set forth in the proxy statement and the other relevant documents to be filed with the SEC.  You can find information about the
Company�s executive officers and directors in its Annual Report on Form 10-K for the fiscal year ended December 31, 2013 and in its definitive
proxy statement filed with the SEC on Schedule 14A on April 9, 2013.

Forward-looking Statements

Any statements in these materials that relate to future results and events are forward-looking statements based on the Company�s current
expectations.  Actual results and events in future periods may differ materially from those expressed or implied by these forward-looking
statements because of a number of risks, uncertainties and other factors.  All statements other than statements of historical fact are statements
that could be deemed forward-looking statements.  Risks, uncertainties and assumptions include, but are not limited to: (1) the occurrence of any
event, change or other circumstances that could give rise to the termination of the merger agreement; (2) the inability to complete the proposed
merger due to the failure to obtain stockholder approval for the proposed merger or the failure to satisfy other conditions to completion of the
proposed merger, including that a governmental entity may prohibit, delay or refuse to grant approval for the consummation of the transaction;
(3) the failure of Dai-ichi to obtain the necessary financing arrangements to consummate the transaction; (4) risks related to disruption of
management�s attention from the Company�s ongoing business operations due to the transaction; and (5) the effect of the announcement of the
proposed merger on the Company�s relationships with its distributors, operating results and business generally.

Actual results may differ materially from those indicated by such forward-looking statements.  In addition, the forward-looking statements
represent the Company�s views as of the date on which such statements were made.  The Company anticipates that subsequent events and
developments will cause its views to change.  However, although the Company may elect to update these forward-looking statements at some
point in the future, it specifically disclaims any obligation to do so.  These forward-looking statements should not be relied upon as representing
the Company�s views as of any date subsequent to the date hereof.  Additional factors that may cause results to differ materially from those
described in the forward-looking statements are set forth in the Company�s Annual Report on Form 10�K for the fiscal year ended December 31,
2013, which was filed with the SEC on February 28, 2014, under the heading �Item 1A�Risk Factors and Cautionary Factors that May Affect
Future Results,� and in subsequent reports on Forms 10�Q and 8�K filed with the SEC by the Company.

Edgar Filing: PROTECTIVE LIFE CORP - Form DEFA14A

8


