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Common shares were granted without consideration under the long term incentive plan. As a result of the special common stock dividend,
all options to purchase common shares as of May 13 under the long term incentive plan, whether vested or unvested, were adjusted into
tandem options. The tandem option provides that upon exericise, the optionee purchases the number of common shares orginally subject
to the option plus an equal number of special common. The exercise price for the tandem option is $47.60.

(1)

Delivery of mature special common shares in payment of exercise price of employee stock options acquired under the Telephone and
Data Systems, Inc. long term incentive plan.

2

Delivery of common shares as settlement for taxes due in connection with the exercise of employee stock options under the Telephone
and Data Systems, Inc. long term incentive plan.

3

@) Gift
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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