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Pursuant to the terms of an exchange agreement, Class A Units of Private National Mortgage Acceptance Company, LLC are
exchangeable for shares of Class A Common Stock of PennyMac Financial Services, Inc. on a one-for-one basis, subject to customary
conversion rate adjustments, from and after the closing of PennyMac Financial Services, Inc.'s initial public offering, and after the
expiration of a lock-up agreement.

(1)

(2) These common shares of beneficial interest were sold pursuant to a 10b5-1 plan.

The price reported is the weighted average price of multiple transactions at prices ranging from $15.88 to $16.88. The reporting person
(3) hereby undertakes to provide upon request to the SEC, the Issuer or a security holder of the Issuer the number of common shares of
beneficial interest and the prices at which the transactions were effected.

The price reported is the weighted average price of multiple transactions at prices ranging from $16.27 to $16.61. The reporting person
(4) hereby undertakes to provide upon request of the SEC, the Issuer or a security holder of the Issuer the number of common shares of
beneficial interest and the prices at which the transactions were effected.

The reported amount consists of 4,459 restricted share units and 66,900 common shares of beneficial interest. The restricted share units
are to be settled in an equal number of common shares of beneficial interest upon vesting.

®)
(6) N/A

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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