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Item 2.01 Completion of Acquisition or Disposition of Assets.

As has previously been reported, on September 24, 2013 and as amended on December 7, 2013, RiceBran
Technologies (the “Company”) entered into an acquisition and stock purchase agreement with H&N Distribution, Inc.
(“H&N”) and the shareholders of H&N (the “H&N Shareholders”) pursuant to which the H&N Shareholders agreed to sell
100% of the issued and outstanding shares of capital stock of H&N to the Company (the “Purchase Agreement”).

On January 2, 2014, the Company purchased 100% of the issued and outstanding shares of H&N for $2.0 million plus
a promissory note for up to $3.25 million (subject to adjustment pursuant to the Purchase Agreement) and with an
annual interest rate of 1%.  The Company has the option to pay principal and accrued interest under the note in either
cash or in its common stock.  In the event the Company elects to pay the note in its common stock, payment must be
made by the earlier of January 31, 2015 or within five business days following the issuance of shares to warrant
holders under that certain warrant exchange agreement.  The number of shares issued to the H&N Shareholders under
the note will be based on the volume weighted average price of the Company’s common stock for the thirty trading
days ending on the second business day immediately before its election to pay the note in shares of its common stock,
but in no event shall such price be lower than $6.00 or higher than $12.00.  If the Company elects to pay the note in
cash, the Company agrees to make equal quarterly payments commencing on March 31, 2015 and ending on
December 31, 2018.  During this payment period, the annual interest rate under the note will increase from 1% to 5%
and shall further increase to 10% following January 31, 2016.  At the closing, H&N’s current Chief Executive Officer
and founder, Mark McKnight, entered into a five (5) year employment contract with the Company to become Senior
Vice President of Contract Manufacturing and a member of RBT’s Senior Management Committee.  Mr. McKnight
will also assume the newly created position of President of RBT’s H&N subsidiary.

Item 9.01 Financial Statements and Exhibits

Exhibit
No. Description
99.1 Press Release dated January 7, 2014

Edgar Filing: RiceBran Technologies - Form 8-K

3



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

RICEBRAN
TECHNOLOGIES

Date: January 7, 2014 By:/s/ J. Dale Belt
Jerry Dale Belt
Chief Financial Officer
(Duly Authorized Officer)
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