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BANCOLOMBIA S.A. ANNOUNCES A SETTLEMENT AGREEMENT THAT ENDS ALL DISAGREEMENTS
AND LEGAL PROCEEDINGS RELATING TO THE ACQUISITION OF THE FORMER BANCO DE

COLOMBIA

Medellin, Colombia, June 21, 2010

Bancolombia S.A. (Bancolombia) announces that today it entered into a settlement agreement with the Gilinski
family, pursuant to which the parties have agreed to end all disagreements relating to the acquisition by the former
Banco Industrial Colombiano, now Bancolombia, of the majority shareholder of the former Banco de Colombia.

The settlement agreement represents an end to all civil and commercial actions among the parties and a voluntary
dismissal of all actions relating to criminal proceedings.

Bancolombia expresses its satisfaction with the entry into this settlement agreement.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date:  June 21, 2010 By:  /s/  JAIME ALBERTO VELÁSQUEZ B.  
Name:  Jaime Alberto Velásquez B.
Title:  Vice President of Finance
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