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The shares underlying this option shall vest and become exercisable in accordance with the following schedule: 6,500 shares will vest on
an equal monthly basis over a four year period commencing on August 3, 2015, the date of the Company's most recent annual meeting of
the shareholders, and 7,300 shares will vest over the same four year period, subject to the additional requirement that the market price of
the common stock of AmpliPhi Biosciences Corporation reach $25.00 per share before the option expires.
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