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                                    ----------------------------------------
                                    Name:  Tasuku Kondo
                                    Title: Executive Director
                                           Senior Executive Managing Officer
                                           Chief Financial Officer

November 19, 2002

To: the Press

               Re: Settlement in Civil Law Suits in United States
                   by Opt-Out Plaintiffs Regarding Methionine

Mitsui & Co., Ltd. ("Mitsui Japan"), Mitsui & Co. (U.S.A.), Inc. ("Mitsui USA")
and Novus International, Inc. ("Novus"), a consolidated subsidiary of Mitsui
Japan, against which certain actions has been filed in the San Francisco Federal
District Court by purchasers of methionine, an animal feed additive, for the
alleged violation of the U.S. antitrust laws regarding methionine, and which
settled with the class action plaintiffs in May 2002, reached an agreement for
settlement with the plaintiffs who opted out of that class action.
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Under this settlement Novus will pay US$ 58 MM (approximately JY 7,100 MM) as a
settlement amount.

This will not affect Mitsui's consolidated results of operations for the fiscal
year 2003, since Novus has set up provision for the full settlement amount in
the fiscal year 2002.

Corporate Communications Div.
Mitsui & Co., Ltd.
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