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(1) Common Shares of beneficial interest, par value $.04 per share (the "Common Shares"), of Vornado Realty Trust (the "Company").

These Common Shares are held by Interstate Properties, a New Jersey general partnership of which Mr. Roth is the managing general
(2) partner. The filing of this Form 4 shall not be deemed an admission that Mr. Roth is the beneficial owner of these 5,603,548 Common

Shares except to the extent of his pecuniary interest.

Reporting Owners
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These Common Shares are held by the Daryl and Steven Roth Foundation, a charitable foundation over which Mr. Roth holds sole voting
and investment power. Mr. Roth disclaims any pecuniary interest in these Common Shares.

3

These Common Shares are held by Mr. Roth's spouse. The filing of this Form 4 shall not be deemed an admission that Mr. Roth is the
beneficial owner of these Common Shares.

@

Class A Units are redeemable (subject to certain limitations set forth in the Vornado Realty L.P. (the "Operating Partnership") limited
(5) partnership agreement) by the holder for cash or, at the Company's election, Common Shares on a one for one basis or the cash value of
such shares.

(6) These Class A Units were acquired upon a distribution by an unaffiliated investment vehicle to Mr. Roth.

These Class A Units are immediately redeemable (subject to certain limitations set forth in the Operating Partnership limited partnership
(7) agreement) by the holder for cash or, at the Company's election, Common Shares of the Issuer on a one for one basis or the cash value of
such shares. Class A Units do not have expiration dates.

(8) Average of the high/low stock price for Vornado Realty Trust [VNO], on the date of transfer.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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