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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Calculated based on the Federal Reserve Bank of New York's noon buying rate on July 24, 2008 of US$1.00 = Cdn$1.0114.

Pursuant to section 16(b) of the Exchange Act, this trade was used in calculating short-swing profits of $70,437.90 from the sale of
350,300 shares pursuant to a Rule 10b5-1 share trading plan between May 27, 2008 and June 4, 2008. The short swing profit was
disgorged to Apollo Gold on July 28, 2008. Under Rule 16b-6, the short swing profit was based on the market price of Apollo Gold stock
on July 24, 2008, of $0.40 per share.
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