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EXHIBIT NO. 1   Press release of British Sky Broadcasting  Group plc
                announcing New GBP1,000 million RCF released on 
                3 November, 2004

                                           3 November 2004

                       BRITISH SKY BROADCASTING GROUP PLC

                    GBP1,000 million Revolving Credit Facility

British Sky Broadcasting Group plc ('BSkyB') signed a new GBP1,000 million
Revolving Credit Facility on 3rd November 2004. The transaction was jointly
arranged by Deutsche Bank, Barclays Capital, Citigroup, JP Morgan and RBS, with
Deutsche Bank and Barclays Capital as bookrunners and Barclays Capital as
Facility Agent.

The new facility will mature in July 2010 and will be used for general corporate
purposes and to refinance BSkyB's existing, undrawn, facility, which was due to
mature in March 2008.

Syndication of the facility was significantly oversubscribed. Given the level of
interest, the Company was able to secure sufficient credit commitments solely
from its existing group of relationship banks, and commitments from that group
were also scaled back in the final allocations to participating banks.

Pricing of the transaction is linked to a Net Debt:EBITDA grid, with an initial
margin of 45bps over LIBOR. This compares with a margin of 70bps over LIBOR on
the existing facility. Commitment fees on the undrawn amounts under the facility
are 40% of applicable margin.

The new facility will provide the Group with an extension to the maturity
profile of its existing financing arrangements and will deliver continued
financial flexibility on attractive terms.

Enquiries:
Analysts/Investors:
Neil Chugani Tel: +44 20 7705 3837
Alison Dolan Tel: +44 20 7705 3623
E-mail: investor-relations@bskyb.com

Press:
Julian Eccles Tel: +44 20 7705 3267
Robert Fraser Tel: +44 20 7705 3036
E-mail: corporate.communications@bskyb.com
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Date: 3 November, 2004                   By: /s/ Dave Gormley
                                             Dave Gormley
                                             Company Secretary
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