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Lisbon, September 26th 2005

CAIXA GERAL DE DEPOSITOS REDUCES HOLDING IN EDP�S

SHARE CAPITAL FROM 9.796% TO 4.890%

In accordance with articles 16 and 17 of the Portuguese Securities Market Code, EDP � Energias de
Portugal, S.A. (�EDP�) makes the following legal notice:

Caixa Geral de Depósitos, S.A. (�CGD�) notified EDP that, on September 23, 2005, sold to Parpública �
Participações Públicas, S.G.P.S., S.A. (�Parpública�) 179,372,198 of �non-privatised� shares which
represents 4.906% of EDP share capital.

CGD also informed EDP of the following:

1. Subsequent to this transaction, CGD reduced its direct and indirect shareholding in EDP from
358,176,841 shares, representing 9.796% of EDP share capital, to 178,804,643 shares, representing
4.890% of EDP share capital and 4.917% of the total voting rights;

2. The current direct shareholding of CGD in EDP amounts to 175,495,171 of privatised shares which
represents 4.799% of EDP share capital and 4.826% of the total voting rights;

3. The indirect shareholding of CGD in EDP amounts to 3,309,472 shares corresponding to 0.091% of
EDP share capital. CGD holds 100% of the share capital and corresponding voting rights of Caixa
Seguros, SGPS, S.A., which in turn holds 100% of the share capital and corresponding voting rights of
Companhia de Seguros Fidelidade-Mundial, S.A. and also 70% of the share capital and corresponding
voting rights of Império Bonança, S.G.P.S., S.A., which in turn holds 100% of the share capital and
corresponding voting rights of Império Bonança � Companhia de Seguros, S.A.

Fidelidade-Mundial owns 317,289 of EDP common stock, representing 0.009% of EDP share capital
and 0.009% of the total voting rights. Império Bonança � Companhia de Seguros, S.A. owns 2,992,183
of EDP common stock, representing 0.082% of EDP share capital and 0.082% of the total voting
rights.

EDP � Energias de Portugal, S.A.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Dated September 28, 2005

EDP � Energias de Portugal, S.A.

By: /s/ João Ramalho Talone
Name:

Title:

João Ramalho Talone

Chief Executive Officer
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