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Item 5.02.  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

On March 6, 2009, American Land Lease, Inc. (the Company ) received notice from Robert G. Blatz, the Company s President and Chief

Operating Officer, that he will resign effective March 16, 2009. Randall K. Rowe, the Company s Chairman and Chief Executive Officer, will

assume the duties of President and Chief Operating Officer upon Mr. Blatz resignation. The Company and Mr. Blatz are negotiating the terms of

a consulting agreement pursuant to which Mr. Blatz would provide certain transition services to the Company for a period of up to six months

following his resignation.
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