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Approximate date of commencement of proposed sale to the public: As soon as practicable after this registration statement becomes effective.

If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to Rule 415 under the Securities Act of 1933,
check the following box:

If this Form is filed to register additional shares for an offering pursuant to Rule 462(b) under the Securities Act, please check the following box and list the
Securities Act registration statement number of the earlier effective registration statement for the same offering:

If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following box and list the Securities Act registration
statement number of the earlier effective registration statement for the same offering:

If this Form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following box and list the Securities Act registration
statement number of the earlier effective registration statement for the same offering:

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting company. See the
definitions of large accelerated filer, accelerated filer and smaller reporting company in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer - Accelerated filer X
Non-accelerated filer = (Do not check if a smaller reporting company) Smaller reporting company -

CALCULATION OF REGISTRATION FEE

Proposed Proposed
Maximum Maximum Amount of
Title of Each Class of Offering Price
Amount to be Aggregate Registration
Securities to be Registered Registered Per Unit® Offering Price(» Fee?
Common Stock $ 60,000,000 $ 60,000,000 $ 3,348

(1) Estimated solely for the purpose of calculating the registration fee pursuant to Rule 457(0).

(2) Calculated pursuant to Rule 457(0), based on the maximum aggregate offering price of all securities registered hereunder. Previously paid on November 20,
2009 with the initial filing of this registration statement.

Explanatory Note: This post-effective amendment to the issuer s registration statement on Form S-3 is being filed on Form S-1 due to the issuer s loss of its

eligibility to file registration statements on Form S-3.

The registrant hereby amends this registration statement on such date or dates as may be necessary to delay its effective date until the registrant shall file
a further amendment which specifically states that this registration shall thereafter become effective in accordance with Section 8(a) of the Securities Act
or until the registration statement shall become effective on such date as the Securities and Exchange Commission, acting pursuant to said Section 8(a),
may determine.
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The information in this preliminary prospectus is not complete and may be changed. This preliminary prospectus is not an offer to sell
these securities and is not soliciting an offer to buy these securities in any state or jurisdiction where the offer or sale is not permitted.

SUBJECT TO COMPLETION, DATED APRIL 13, 2010
PRELIMINARY PROSPECTUS

[ ] Shares

Common Stock

We are offering [ ] shares of our common stock. Our common stock is listed on the NASDAQ Global Select Market ( NASDAQ ) under the
symbol ABCB. On April 12, 2010, the last reported sales price of our common stock on NASDAQ was $9.50 per share.

These shares of common stock are not savings accounts, deposits, or other obligations of any of our bank or non-bank subsidiaries and are not
insured by the Federal Deposit Insurance Corporation or any other governmental agency.

Investing in our common stock involves risks. See _RISK FACTORS beginning on page 12 to read about factors you should consider
before buying our common stock.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

Per Share Total
Public offering price $ $
Underwriting discounts and commissions $ $
Proceeds to us (before expenses) $ $

The underwriters also may purchase up to an additional [ ] shares of our common stock within 30 days of the date of this prospectus to cover
over-allotments, if any.

The underwriters expect to deliver the common stock in book-entry form only, through the facilities of The Depository Trust Company, against
payment on or about [ ], 2010.

Keefe, Bruyette & Woods
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The date of this prospectus is [ ], 2010.
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ABOUT THIS PROSPECTUS

Unless the context indicates otherwise, all references in this prospectus to Ameris Bancorp, the Company, we, us, our or similar references r
Ameris Bancorp and its wholly-owned subsidiary, Ameris Bank, as a combined entity, except that in the discussion of our capital stock and
related matters, these terms refer solely to Ameris Bancorp and not to its subsidiary. All references to the Bank refer to Ameris Bank only.

You should rely only on the information contained or incorporated by reference in this prospectus. We have not authorized any other person to
provide you with different information. If anyone provides you with different or inconsistent information, you should not rely on it. We are not,
and the underwriters are not, making an offer to sell these securities in any jurisdiction where such offer or sale is not permitted. You should not
assume that the information appearing in this prospectus or any document incorporated by reference is accurate as of any date other than the date
of the applicable document. Our business, financial condition, results of operations and prospects may have changed since that date. This
prospectus does not constitute an offer, or an invitation on our behalf or on behalf of the underwriters, to subscribe for and purchase, any of our
common stock or other securities and may not be used for or in connection with an offer or solicitation by anyone, in any jurisdiction in which
such an offer or solicitation is not authorized or to any person to whom it is unlawful to make such an offer or solicitation.

You should not consider any information in or incorporated by reference into this prospectus to be legal, business or tax advice. You should
consult your own attorney, business advisor and tax advisor for legal, business and tax advice regarding an investment in our securities.

You should base your decision to invest in our securities after considering all of the information contained in this prospectus and any
information incorporated by reference herein.

No representation or warranty, express or implied, is made as to the accuracy or completeness of the information obtained from third party
sources set forth herein or incorporated by reference into this prospectus, and nothing contained in this prospectus or incorporated by reference
herein, or shall be relied upon as, a promise or representation, whether as to past or future performance.

WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the Securities and Exchange Commission (the
Commission ). Our filings with the Commission are available to the public from the Commission s web site at www.sec.gov. You can also obtain

copies of the documents at prescribed rates by writing to the Public Reference Section of the Commission at 100 F Street, N.E., Washington,

D.C. 20549. Please call the Commission at 1-800-SEC-0330 for further information on the public reference room. Our Commission filings are

also available on our web site at www.amerisbank.com, and at the office of The Nasdaq Stock Market. For further information on obtaining

copies of our public filings at The Nasdaq Stock Market, you should call 212-656-5060.

This prospectus, which is a part of a registration statement on Form S-1 that we have filed with the Commission under the Securities Act of

1933, as amended (the Securities Act ), omits certain information set forth in the registration statement. Accordingly, for further information, you
should refer to the registration statement and its exhibits on file with the Commission. Furthermore, statements contained in this prospectus
concerning any document filed as an exhibit are not necessarily complete and, in each instance, we refer you to the copy of such document filed

as an exhibit to the registration statement.
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INCORPORATION BY REFERENCE
The Commission allows us to incorporate by reference information we file with it, which means that we can disclose important information to
you by referring you to other documents. The information incorporated by reference is considered to be part of this prospectus. We incorporate

by reference the documents listed below, except to the extent that any information contained in such filings is deemed furnished in accordance
with Commission rules:

our Annual Report on Form 10-K for the year ended December 31, 2009, filed with the Commission on March 16, 2010 (File
No. 001-13901), as amended by Amendment No. 1 on Form 10-K/A, filed with the Commission on April 13, 2010 (File No.
001-13901);

our Definitive Proxy Statement on Schedule 14A filed with the Commission on March 22, 2010 (File No. 001-13901);

our Current Reports on Form 8-K filed with the Commission on March 15, 2010 and April 13, 2010 (File No. 001-13901); and

the description of our securities contained under the caption Description of Capital Stock found in our preliminary prospectus filed as
part of our registration statement on Form SB-2 (Registration No. 33-77930) with the Commission on April 21, 1994, and our
registration statement on Form 8-A12B (File No. 001-13901), filed with the Commission on February 25, 1998, and any
amendments or reports filed for the purpose of updating such descriptions.
Upon written or oral request, we will provide to each person, including any beneficial owner to whom a prospectus is delivered, a copy of any or
all of the reports or documents that have been incorporated by reference in the prospectus contained in the registration statement, but not
delivered with the prospectus. You may request a copy of these filings (other than an exhibit to a filing unless that exhibit is specifically
incorporated by reference into that filing) at no cost, by writing to or telephoning us at the following address and telephone number:

Ameris Bancorp
310 First St., S.E.
Moultrie, Georgia 31768
Attention: Dennis J. Zember Jr., Chief Financial Officer

(229) 890-1111
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SUMMARY

The following summary contains material information about us and this offering. Because it is a summary, it may not contain all of the
information that is important to you. Before making a decision to invest in our common stock, you should read this prospectus carefully,
including the section entitled RISK FACTORS, and the information incorporated by reference in this prospectus, including our audited
consolidated financial statements and the accompanying notes in our Annual Report on Form 10-K for the year ended December 31, 2009.

Ameris Bancorp

We are a bank holding company, headquartered in Moultrie, Georgia, whose business is conducted primarily through our wholly-owned banking
subsidiary, Ameris Bank. We provide a full range of banking services to our retail and commercial customers located primarily in select markets
in Georgia, Alabama, Florida and South Carolina. We operate 53 domestic banking offices with no foreign activities. At December 31, 2009, we
had approximately $2.42 billion in total assets, $1.58 billion in total loans, $2.12 billion in total deposits and $195.0 million of stockholders
equity.

The predecessor to Ameris Bank was organized in 1971 as American Banking Company. In 1979, our holding company began acquiring banks
in communities throughout southern Georgia. These acquisitions continued in subsequent decades, extending into Alabama in 1994, Florida in
2001, and South Carolina in 2006. In December 2005, we began consolidating the individual community banks under one name Ameris Bank.

Market Areas

We have banking operations in 33 counties in Georgia, Alabama, Florida and South Carolina. We have top five deposit market shares in 17 of
those counties, primarily in our core markets of southern Georgia and southeastern Alabama. Our core, legacy markets are largely rural
communities that provide consistently strong earnings and superior credit quality as compared to our metro markets. Our core footprint includes
26 branches that make up 53% of our total deposits and provide a stable source of low cost funds. We rank number two with a combined deposit
market share of 9% across all MSAs in our core markets. According to the FDIC, total deposits in these markets were $12.2 billion as of

June 30, 2009, an increase of $1.2 billion from 2008. The weighted average population growth for these markets is projected to be 3% from
2009 to 2014, according to SNL Financial LC, or SNL, an independent business data firm. In the Moultrie, Georgia MSA, home of our corporate
headquarters, we hold a 54% deposit market share, with 17% of our total deposits across four branches, as of June 30, 2009.

Over the last ten years, we have expanded into higher growth markets, primarily in northern Florida and South Carolina, through a combination
of acquisitions and de novo branching. Our recent expansion markets include 27 branches that make up 47% of our total deposits. According to
the Federal Deposit Insurance Corporation, or the FDIC, total deposits in these markets were $203.7 billion as of June 30, 2009. In South
Carolina, we have a presence in the Hilton Head, Columbia, Charleston and Greenville MSAs. Combined, these areas are projected to
experience a weighted average population growth of 9% from 2009 to 2014, according to SNL. In Florida, we have a presence in the
Jacksonville, Gainesville and Tallahassee MSAs, which are projected to experience a combined weighted average population growth of 12%
from 2009 to 2014, according to SNL. In the last 24 months, we have opened nine branches in South Carolina and two branches in northern
Florida. Management believes our expansion markets offer some of the highest percentage growth rates and most attractive demographics in our
region. We intend to focus on expanding our deposit market share in these key growth markets.
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We seek to increase our presence and grow the Ameris brand in the markets that we currently serve and in neighboring communities that present
attractive opportunities for expansion. We intend to grow our business and build shareholder value primarily by focusing on the following
objectives:

Pursue Select Acquisitions. We have maintained our focus on a long-term strategy of expanding and diversifying our franchise in
terms of revenues, profitability and asset size. We expect to continue to take advantage of the consolidation in the financial services
industry and enhance our franchise through future acquisitions, including acquisitions of failed or problem financial institutions in
FDIC-assisted transactions. We intend to grow within our existing markets, to branch into or acquire financial institutions in existing
markets and to branch into or acquire financial institutions in other markets consistent with our capital availability and management
abilities. We are one of the few banks in the Southeast with a proven track record of participation in FDIC-assisted transactions, and
we intend to aggressively pursue strategic transactions in our footprint. In the past 18 months, over 50 financial institutions in
Georgia and Florida have been placed into FDIC receivership, and we expect that there will continue to be opportunities to acquire
other failed or problem financial institutions through assisted transactions in the future. We believe these transactions will allow us to
generate meaningful market share in our four states of operation.

Continued Focus on Credit and a Conservative Lending Philosophy. Our focus is on relationship banking, meaning that we bank
loan relationships, not loan transactions. We lend almost exclusively in our local markets. Loan participations are less than 1.00% of
total loans. We emphasize smaller loans and a diversified portfolio. Our current average loan size is $91,000, and loans to our largest
customer represent only 2.8% of our regulatory capital. Moreover, our internal lending limit is $5 million, well below the regulatory
limit of over $54 million. Our credit administration is robust, with 60% of new and renewed loans approved by regional credit
officers and a post-review process that subjects loans with balances as low as $100,000 to review by the banking group president,
chief credit officer and a regional credit officer. Our external loan review function has been in place for over four years.

Capitalize on Organic Growth Opportunities. While we maintain leading market share in our core, legacy markets in southern
Georgia and southeastern Alabama, we believe we have considerable opportunities to continue to increase market share in our more
growth-oriented markets in northern Florida and South Carolina. We believe these markets, as well as additional markets we may
enter, provide opportunities for significant organic growth over time.

Emphasize personal service and strong customer relationships. Our community banking philosophy emphasizes personalized
service and building broad and deep customer relationships, with a focus on building a substantial base of low cost core deposits.
Each of our markets is managed by senior level, experienced decision makers in a decentralized structure that differentiates us from
our larger competitors.

FDIC-Assisted Acquisitions

We recently completed two FDIC-assisted transactions. In October 2009, Ameris Bank purchased substantially all of the assets and assumed
substantially all the liabilities of American United Bank, or American United, from the FDIC. American United operated only one branch in
Lawrenceville, Georgia, a northeast suburb of Atlanta, Georgia, with $85.7 million in loans and $100.3 million in deposits. Ameris Bank s
agreements with the FDIC included a loss-sharing agreement, which affords the bank significant protection from losses associated with loans
and other real estate owned. Ameris Bank s bid to acquire American United included a discount on the
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book value of the assets totaling $19.6 million. Also included in the bid was a premium of approximately $262,000 on American United s
deposits. The transaction resulted in a cash payment from the FDIC to Ameris Bank in the amount of $17.1 million.

In November 2009, Ameris Bank purchased substantially all of the assets and assumed substantially all the liabilities of United Security Bank, or
United Security, from the FDIC. United Security operated one branch in Woodstock, Georgia and one branch in Sparta, Georgia, with $108.4
million in loans and $140.0 million in deposits. Ameris Bank s agreements with the FDIC also included a loss-sharing agreement similar to that
associated with the American United transaction. Ameris Bank s bid to acquire United Security included a discount on the book value of the
assets totaling $32.6 million. Also included in the bid was a premium of approximately $228,000 on United Security s deposits. The transaction
resulted in a cash payment from the FDIC to Ameris Bank in the amount of $24.2 million.

Recent Developments

On April 13, 2010, we announced our first quarter operating results. We recorded a net loss available to common shareholders of $2.3 million, or
$0.17 per share, for the quarter ended March 31, 2010, compared to a net loss of $1.3 million, or $0.10 per share, for the first quarter of 2009.
During the quarter ended March 31, 2010, we continued to improve our core earnings while proactively addressing credit quality. Pre-tax
pre-credit earnings during the quarter were approximately $10.5 million, an increase of 41.5% as compared to the first quarter of 2009 and 9.6%
as compared to the fourth quarter of 2009. Part of this increase was driven by an expanded net interest margin of 3.92% as compared to 3.21% in
the year ago period and 3.59% in the fourth quarter of 2009. We have also begun to experience benefits from our profitability initiative called

Project 2010, which we announced earlier this year. We have implemented 85% of the anticipated expense savings and revenue enhancements
from this program. At the same time, we continued to aggressively charge down problem loans, with net charge-offs of $13.0 million during the
quarter.

Loan Portfolio.

Outstanding loans decreased during the three months ended March 31, 2010 by $47.8 million to $1.54 billion, caused primarily by continued
declines in real estate loans. The table set forth below provides detail on our loan portfolio as of March 31, 2010.

Percentage of Average Average
Category Total Loans Loan Size Rate
Commercial real estate 40.8% $ 355,565 6.12%
Construction and development 14.2 155,475 7.06
Residential real estate 24.3 70,546 6.56
Commercial and industrial 8.4 59,469 5.97
Consumer 2.5 7,466 7.64
Agricultural 9.8 107,679 6.31
Total 100.0% $ 89,235 6.40%
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As of March 31, 2010, construction and development loans were 14.2% of total loans. We expect to continue our efforts to reduce our exposure
to acquisition and development loans within our current portfolio for the remainder of 2010. However, we may increase the amounts of such
loans in our aggregate portfolio through acquisitions, particularly FDIC-assisted transactions. The table set forth below provides detail regarding
the geographic distribution of and underlying collateral for our construction and development loans as of March 31, 2010.

Collateral

South Type Average
(in thousands) Alabama Florida Georgia Carolina Total Size
Buildable lots $ 4628 $10463 $ 31,680 $18,706 $ 65477 $ 132
Subdivisions 2,367 12,343 11,412 7,168 33,290 890
Land - commercial 926 12,232 14,941 4,194 32,293 336
Land - residential 3,925 4,285 16,997 6,550 31,757 213
Pre-sold Homes 1,551 1,292 6,484 1,090 10,417 163
Spec / Model Homes 1,503 1,925 6,470 353 10,251 244
Commercial construction - 1,091 1,636 6,417 9,144 703
Raw - agriculture 1,112 1,941 4,938 536 8,527 111
Miscellaneous 591 734 5,725 333 7,383 19
Owner occupied 68 595 2,598 1,999 5,260 250
Apartments - 1,185 - - 1,185 593
Total $ 16,671 $48,086 $102,881 $47,346 $214,984 155

As of March 31, 2010, commercial real estate loans were 40.8% of total loans. Of our commercial real estate loan portfolio, approximately 45%
was owner-occupied. The table set forth below provides detail regarding the geographic distribution of and underlying collateral for our
non-owner occupied commercial real estate loans as of March 31, 2010.

Collateral

South Type Average
(in thousands) Alabama Florida Georgia Carolina Total Size
Offices $ 8784 $ 9254 $ 15,653 $21,243 $ 54934 $ 687
Apartments 3,407 16,178 20,457 14,616 54,658 959
Hotels and motels 9,312 2,629 33,144 - 45,085 1,326
Retail properties 4,748 6,193 14,277 15,403 40,621 564
Miscellaneous 9,329 6,534 17,711 4,186 37,760 78
Strip centers 705 10,459 17,314 8,085 36,563 1,143
Warehouses 1,826 11,172 8,463 10,479 31,940 694
Commercial and residential rental 1,915 2,318 4,685 6,577 15,495 534
Restaurants and convenience stores 2,965 900 4,341 1,864 10,070 246
Land, golf courses 1,530 890 5,929 1,227 9,576 737
Auto dealerships 5,067 662 3,356 - 9,085 826
Total $ 49,588 $67,189 $145,330 $ 83,680 $ 345,787 386

6
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Credit Quality.

The continued softening in the southeastern regional economic environment has resulted in increased levels of delinquent loans resulting in
credit quality ratios that remain above our historical averages. However, the level of delinquent loans decreased to $89.6 million at the end of the
first quarter of 2010 compared to $96.1 million at December 31, 2009. The ratio of non-performing assets to loans and other real estate increased
slightly to 7.15% at March 31, 2010 compared to 6.71% at the end of 2009. Increases in other real estate from $21.6 million at December 31,
2009 to $32.8 million at March 31, 2010 as well as a decrease in loans outstanding of 3% were the primary cause for increases in the
non-performing asset ratio.

The table below sets forth our nonperforming loans by type:

Percentage of

Total
As of March 31, 2010 Nonperforming
Nonperforming Loans (in thousands) Loans
One- to four- family residential permanent $ 19,705 22%
Construction and development 38,225 43
Commercial real estate 23,095 26
Commercial and industrial 5,302 6
Consumer 720 1
Agricultural 2,602 3
Total $ 89,649 100%

In addition, our other real estate owned by type of loan for which the real estate served as collateral is set forth below.

Percentage of

As of March 31, 2010 Total Other Real

Other Real Estate Owned (in thousands) Estate Owned
One- to four- family residential permanent $ 8,635 26%
Construction and development 16,763 51
Commercial and industrial 6,690 21
Agricultural 712 2
Total $ 32,800 100%

Our provision for loan losses during the first quarter of 2010 was approximately $10.8 million, which was a decrease of $5.7 million when
compared to the fourth quarter of 2009. At March 31, 2010, our allowance for loan losses amounted to $33.6 million, or 2.18% of total loans,
excluding covered assets, as compared to $35.8 million, or 2.26% of total loans at December 31, 2009. Net charge-offs on loans during the first
quarter of 2010 decreased to $13.0 million, or 3.42% of total loans (annualized), when compared to $22.6 million, or 5.67% of total loans
(annualized), during the fourth quarter of 2009.

Deposits.

Total deposits were essentially flat during the first quarter of 2010 as compared to the previous quarter. As of March 31, 2010, core deposits
comprised 78.9% of total deposits, with brokered deposits represented 6.7% of total deposits. Non-time deposits increased to 59% of total
deposits as of March 31, 2010, as compared to 47% at the same time in 2009. Retail time deposits represented 34% of total deposits during the
first quarter of 2010. Our goal in 2010 is to achieve 65% of our total funding through savings and demand deposits. In addition, our overall cost
of deposits was 1.41% for the first quarter of 2010, a decrease from 1.48% for the fourth quarter of 2009 and from 2.46% for the first quarter of
2009.
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Capital.

Despite the weak economic conditions that our industry is facing, our capital position continues to improve. Ameris Bank s capital ratios

continue to exceed all regulatory measures, and Ameris Bank is considered well-capitalized for regulatory purposes. Tangible common equity to
tangible assets improved during the first quarter of 2010 to 5.97%, compared to 5.86% at the end of 2009. Ameris Bank s Tier 1 capital ratio was
approximately 9.29% at March 31, 2010, compared to 9.62% at the end of 2009.

Corporate Information

Our principal executive office is located at 310 First St., SE, Moultrie, Georgia 31768, our telephone number is (229) 890-1111 and our website
address is www.amerisbank.com. Our common stock trades on NASDAQ under the ticker symbol ABCB. Neither the website nor the
information on our website is included or incorporated in, or is a part of, this prospectus.
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THE OFFERING
Common stock we are offering [ ]shares(1)
Common stock outstanding prior to this offering 14,041,806 shares(2)
Common stock outstanding after this offering [ ]shares(1)(2)
Use of proceeds The net proceeds to us from the sale of the common stock offered

hereby will be approximately $[ ] million (or approximately $[ ] million
if the underwriters exercise their over-allotment in full), after

deduction of underwriting discounts and commissions and expenses

paid by us. We intend to use the net proceeds of this offering for

general corporate purposes, including to fund possible future

acquisitions of other financial services businesses (which may include
FDIC-assisted transactions), certain costs associated with

administering our completed FDIC-assisted transactions, our working
capital needs and additional contributions to the capital of our Bank to
support our continued growth.

Listing NASDAQ Global Select Market, Symbol: ABCB

Risk factors See RISK FACTORS below and other information incorporated by
reference in this prospectus for a discussion of risks involved in an
investment in shares of our common stock.

(1)  Unless otherwise indicated, all information in this prospectus assumes no exercise of the underwriters option to purchase up to [ ]
additional shares of common stock to cover over-allotments, if any.

(2) The above information regarding shares outstanding after the offering is based on the number of shares of common stock outstanding as of
March 31, 2010. In addition, the number of shares outstanding excludes shares of common stock available or reserved for issuance
pursuant to the exercise or settlement of equity-based awards under our incentive plans and shares reserved for issuance upon exercise of a
warrant issued to the U.S. Treasury under the Capital Purchase Program. As of March 31, 2010, there were (i) 824,977 shares of our
common stock reserved for issuance upon the exercise of currently outstanding options with a weighted average price of $14.69;

(ii) 437,814 shares of our common stock reserved for issuance in connection with awards that may be granted in the future under our
existing equity compensation plans; and (iii) 695,243.37 shares of our common stock reserved for issuance upon exercise of the warrant
issued to the U.S. Treasury with an exercise price of $11.219 per share.
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SELECTED HISTORICAL CONSOLIDATED FINANCIAL DATA

Our selected historical consolidated financial data presented below as of and for the years ended December 31, 2009, 2008, 2007, 2006 and 2005
is derived from the audited consolidated financial statements of the Company. The Company has been an active acquirer of financial institutions
over recent years and, as a result, the comparability of the selected financial data has been affected. The Company s acquisitions affecting
financial data include First National Banc, Inc. on December 16, 2005, Islands Bancorp on December 31, 2006, American United Bank on
October 23, 2009 and United Security Bank on November 6, 2009. Specifically, since these acquisitions were accounted for using the purchase
method, the assets of the acquired institutions were recorded at their fair values, the excess purchase price over the net fair value of the assets
was recorded as goodwill and the results of operations for these businesses have been included in the Company s results since the date these
acquisitions were completed. Accordingly, the level of our assets and liabilities and our results of operations for these acquisitions have
significantly affected the Company s financial position and results of operations. Discussion of these acquisitions can be found in the Corporate
Restructuring and Business Combinations section of Part 1, Item 1 of our Annual Report on Form 10-K for the year ended December 31, 2009,
filed with the Commission. The following selected historical consolidated financial data should be read in conjunction with, and is qualified in
its entirety by, our consolidated financial statements and related notes and Management s Discussion and Analysis of Financial Condition and
Results of Operations included in our Annual Report on Form 10-K for the year ended December 31, 2009 filed with the Commission and the
other information included or incorporated by reference in this prospectus.

Year Ended December 31,
2009 2008 2007 2006 2005
(Dollars in Thousands, Except Per Share Data)
Selected Balance Sheet Data:

Total assets $ 2,423,970 $ 2,407,090 $2,112,063 $2,047,542 $ 1,697,209
Total loans, excluding covered assets 1,584,359 1,695,777 1,614,048 1,442,951 1,186,601
Total deposits 2,123,116 2,013,525 1,757,265 1,710,163 1,375,232
Investment securities available for sale 245,556 367,894 289,382 283,192 235,145
Goodwill and intangible assets 3,586 58,444 59,615 60,464 49,716
Common stockholders equity 145,412 190,331 191,249 178,732 148,703
Total stockholders equity 194,964 239,359 191,249 178,732 148,703
Selected Income Statement Data:

Interest income $ 114,573 $ 129,008 $ 146,077 $ 124,111 $ 79,539
Interest expense 40,550 56,343 70,999 54,150 26,934
Net interest income 74,023 72,665 75,078 69,961 52,605
Provision for loan losses 42,068 35,030 11,321 2,837 1,651
Non-interest income 58,353 19,149 17,592 19,262 13,530
Non-interest expenses 69,987 62,753 58,896 53,129 43,607
Goodwill impairment 54,813 - - - -
Income/(loss) before income taxes (34,492) (5,969) 22,453 33,257 20,877
Income tax expense/(benefit) 7,297 (2,053) 7,300 11,129 7,149
Net income/(loss) available to common stockholders $ (41,789) $ 3,916) $ 15,153 $ 22,128 $ 13,728
Preferred stock dividends 3,161 328 - - -
Net income/(loss) available to common stockholders $ (44,950) $ (4249 $ 15,153 $ 22,128 $ 13,728
Per Share Data:

Net income/(loss) available to common stockholders

basic $ 3.27) $ (0.31) $ 1.12 $ 1.71 $ 1.15
Net income/(loss) available to common stockholders

diluted 3.27) (0.31) 1.11 1.68 1.14
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Common book value
Tangible common book value
Common dividends cash
Common dividends stock

Profitability Ratios:

Return on average total assets
Return on average common equity
Net interest margin

Efficiency ratio

Asset Quality Ratios*:

Net charge-offs to average loans

Reserve for loan losses to total loans
Nonperforming assets to total loans and OREO
Nonperforming assets to total assets

Liquidity Ratios:

Loans to total deposits

Average loans (TE) to average earnings assets (TE)
Noninterest-bearing deposits to total deposits

Capital Adequacy Ratios:

Stockholders equity to total assets
Common stock dividend payout ratio
Tangible common equity to tangible assets
Leverage ratio

Tier 1 risk-based capital ratio

Total risk-based capital ratio

* Excludes covered assets, where applicable.
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2009

10.43
10.17
0.10

2 for 130

(1.87)%
(21.59)
3.52
94.28

2.77%
2.26
6.71
4.93

74.62%
79.26
11.16

8.04%
NM
5.86
9.35
13.53
14.79

Year Ended December 31,
2008 2007 2006
(Dollars in Thousands, Except Per Share Data)
13.73 13.77 12.88
9.52 9.48 8.53
0.38 0.56 0.56
0.19)% 0.74% 1.22%
(2.22) 8.13 13.90
3.65 4.02 4.25
68.35 63.55 59.55
1.36% 0.53% 0.09%
2.33 1.71 1.72
4.13 1.60 0.61
2.99 1.23 0.43
84.22% 91.85% 84.38%
82.32 81.72 79.39
10.36 9.36 12.96
7.91% 9.06% 8.73%
NM 50.00 32.94
5.62 6.41 5.95
9.42 8.39 8.58
11.99 10.34 10.67
13.25 11.59 11.92

2005

11.19
7.45
0.56

1.04%
10.87

4.31
65.94

0.03%
1.88
0.90
0.63

86.28%
77.32
14.60

8.76%
48.70

6.01

9.71
10.89
12.66
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RISK FACTORS

Our business, financial condition and results of operations are subject to various risks, including those discussed below, and those set forth in
Item 1A, Risk Factors of our Annual Report on Form 10-K for the year ended December 31, 2009, which are incorporated herein by reference
and may affect the value of our securities. The risks discussed in this prospectus and incorporated herein by reference are those that we believe
are the most significant risks, although additional risks not presently known to us or that we currently deem less significant may also adversely
affect our business, financial condition and results of operations, perhaps materially. Before making a decision to invest in our common stock,
you should carefully consider the risks and uncertainties described below and the risks incorporated by reference in this prospectus, together
with all of the other information included or incorporated by reference in this prospectus.

This offering will substantially dilute the ownership percentage of our existing shareholders, and the ownership of our common stock may
change significantly.

We intend to raise significant capital through this offering. Our directors and executive officers and individuals who reside in our markets
currently hold a significant percentage of our common stock. Upon the successful completion of this offering, the ownership percentage of
existing shareholders will be substantially diluted unless they purchase shares in this offering in an amount proportional to their existing
ownership. As a result, following this offering a significant portion of our common stock may be held by individuals and institutions outside of
our market area whose interests may differ from our current shareholders. In addition, one or more individuals or institutions may seek to
acquire a significant percentage of ownership in our common stock in this offering, subject to any applicable regulatory approvals. Those
shareholders may have interests that differ from those of our current shareholder base, and they may vote in a way with which our current
shareholders disagree.

Our management has broad discretion over the use of proceeds from this offering.

Our management has significant flexibility in applying the proceeds that we receive from this offering. Although we have indicated our intent to
use the proceeds from this offering for general corporate purposes, including funding future acquisitions, our working capital needs and
additional contributions to the capital of our Bank. Our management retains significant discretion with respect to the use of such proceeds. The
proceeds of this offering may be used in a manner which does not generate a favorable return for us. We may use the proceeds to fund future
acquisitions of other businesses, and there is no assurance that any business we acquire would be successfully integrated into our operations or
otherwise perform as expected.

If, as a result of this offering or otherwise, an entity holds as little as a 5% interest in our outstanding securities, that entity could, under certain
circumstances, be subject to regulation as a bank holding company.

Any entity, including a group composed of natural persons, owning or controlling with the power to vote 25% or more of our outstanding
securities, or 5% or more if the holder otherwise exercises a controlling influence over us, may be subject to regulation as a bank holding
company in accordance with the Bank Holding Company Act of 1956, as amended (the BHC Act ). In addition, (i) any bank holding company or
foreign bank with a U.S. presence may be required to obtain the approval of the Board of Governors of the Federal Reserve System (the Federal
Reserve ) under the BHC Act to acquire or retain 5% or more of our outstanding securities and (ii) any person not otherwise defined as a
company by the BHC Act and its implementing regulations may be required to obtain the approval of the Federal Reserve under the Change in
Bank Control Act of 1978, as amended, to acquire or retain 10% or more of our outstanding securities. Becoming a bank holding company
imposes statutory and regulatory restrictions and obligations, such as providing managerial and financial strength for its bank subsidiaries.
Regulation as a bank holding company could require the holder to divest all or a portion of the holder s investment in our securities or those
nonbanking investments that may be deemed impermissible or incompatible with bank holding company status, such as a material investment in
a company unrelated to banking.
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We may issue additional securities in the future, which would dilute your ownership if you did not, or were not permitted to, invest in the
additional issuances.

In the future, we may seek to raise capital through offerings of our common stock, preferred stock, securities convertible into common stock, or
rights to acquire such securities or our common stock. Under our amended and restated articles of incorporation, we have additional authorized
shares of common stock and preferred stock that we can issue from time to time at the discretion of our board of directors, without further action
by the shareholders, except where shareholder approval is required by law or NASDAQ. The issuance of any additional shares of common stock,
preferred stock or convertible securities could be substantially dilutive to the ownership percentage of our existing shareholders. Holders of our
shares of common stock have no preemptive rights that entitle them to purchase their pro rata shares of any offering of shares of any class or
series and, therefore, our shareholders may not be permitted to invest in future issuances of our common stock and as a result will be diluted.

Our inability to use a short form registration statement on Form S-3 may affect our short-term ability to access the capital markets.

The ability to conduct primary offerings under a registration statement on Form S-3 has benefits to issuers that are eligible to use this short form
registration statement. Form S-3 permits an eligible issuer to incorporate by reference its past and future filings and reports made under the
Securities Exchange Act of 1934, as amended (the Exchange Act ). In addition, Form S-3 enables eligible issuers to conduct primary offerings

off the shelf under Rule 415 of the Securities Act. The shelf registration process under Form S-3, combined with the ability to incorporate
information on a forward basis, allows issuers to avoid additional delays and interruptions in the offering process and to access the capital
markets in a more expeditious and efficient manner than raising capital in a standard registered offering on Form S- 1. One of the requirements
for Form S-3 eligibility is for an issuer to have timely filed its Exchange Act reports (including Form 10-Ks, Form 10-Qs and certain Form 8-Ks)
for the 12-month period immediately preceding either the filing of the Form S-3 or a subsequent determination date. During 2009, we did not
timely file on Form 8-K certain required financial statement information with respect to the American United transaction (although such
information was filed on March 15, 2010). Therefore, we will not able to use Form S-3 before January 9, 2011. We may experience delays in our
ability to raise capital in the capital markets during the period that we are unable to use Form S-3. Any such delay may result in offering terms
that may not be advantageous to us or may cause us not to obtain capital in a timely fashion to execute our business strategies.

The FDIC could condition our ability to acquire a failed depository institution on compliance by us and certain of our investors with additional
requirements.

We may seek to acquire one or more failed depository institutions from the FDIC. As the agency responsible for resolving failed depository
institutions, the FDIC has the discretion to determine whether a party is qualified to bid on a failed institution. On August 26, 2009, the FDIC
adopted a Statement of Policy on Qualifications for Failed Bank Acquisitions (the Statement of Policy ). The Statement of Policy sets forth a
number of significant restrictions and requirements as a condition to the participation by certain private investors and institutions in the
acquisition of failed depository institutions from the FDIC. Among the requirements would be that the Bank maintain higher capital ratios for a
three-year period of time following the acquisition of a failed depository institution from the FDIC, which would impair our ability to grow in
the future without obtaining additional capital. Based on our understanding of current interpretations of the Statement of Policy, we do not
believe the provisions of the Statement of Policy would apply to us. However, if the Statement of Policy were deemed to apply to us, and we or
our investors were unwilling to comply with conditions imposed by the FDIC, then we may not be permitted to acquire failed institutions from
the FDIC.
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We are subject to certain risks related to FDIC-assisted transactions.

The success of past FDIC-assisted transactions, and any FDIC-assisted transactions in which we may participate in the future, will depend on a
number of factors, including the following:

our ability to fully integrate, and to integrate successfully, the branches acquired into the Bank s operations;

our ability to limit the outflow of deposits held by our new customers in the acquired branches and to successfully retain and manage
interest-earning assets (loans) acquired in FDIC-assisted transactions;

our ability to retain existing deposits and to generate new interest-earning assets in the geographic areas previously served by the
acquired banks;

our ability to effectively compete in new markets in which we did not previously have a presence;

our success in deploying the cash received in the FDIC-assisted transactions into assets bearing sufficiently high yields without
incurring unacceptable credit or interest rate risk;

our ability to control the incremental non-interest expense from the acquired branches in a manner that enables us to maintain a
favorable overall efficiency ratio;

our ability to retain and attract the appropriate personnel to staff the acquired branches; and

our ability to earn acceptable levels of interest and non-interest income, including fee income, from the acquired branches.
As with any acquisition involving a financial institution, particularly one involving the transfer of a large number of bank branches as is often
the case with FDIC-assisted transactions, there may be higher than average levels of service disruptions that would cause inconveniences or
potentially increase the effectiveness of competing financial institutions in attracting our customers. Integrating the acquired branches would not
be an operation of substantial size and expense that we are not familiar with, but we anticipate unique challenges and opportunities because of
the nature of the transaction. Integration efforts will also likely divert our management s attention and resources. It is not known whether we will
be able to integrate acquired branches successfully, and the integration process could result in the loss of key employees, the disruption of
ongoing business or inconsistencies in standards, controls, procedures and policies that adversely affect our ability to maintain relationships with
clients, customers, depositors and employees or to achieve the anticipated benefits of the FDIC-assisted transactions. We may also encounter
unexpected difficulties or costs during the integration that could materially adversely affect our earnings and financial condition, perhaps
materially. Additionally, we may be unable to achieve results in the future similar to those achieved by our existing banking business, to
compete effectively in the market areas previously served by the acquired branches or to mange any growth resulting from FDIC-assisted
transactions effectively.

Our willingness and ability to grow acquired branches following FDIC-assisted transactions depend on several factors, most importantly the
ability to retain certain key personnel that we hire or transfer in connection with FDIC-assisted transactions. Our failure to retain these
employees could adversely affect the success of FDIC-assisted transactions and our future growth.

Our ability to continue to receive benefits of our loss share arrangements with the FDIC is conditioned upon our compliance with certain
requirements under the agreements.
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We are the beneficiary of loss share agreements with the FDIC that call for the FDIC to fund a portion of our losses on a majority of the assets
we acquired in connection with our recent FDIC-assisted transactions. Our ability to recover a portion of our losses and retain the loss share

protection is subject to our compliance with certain requirements imposed on us in the agreements. The requirements of the agreements relate
primarily to our administration of the assets covered by the agreements, as well as our obtaining the consent of the FDIC to

14

Table of Contents 24



Edgar Filing: Ameris Bancorp - Form POS AM

Table of Conten

engage in certain corporate transactions that may be deemed under the agreements to constitute a transfer of the loss share benefits. For example,
any merger or consolidation of the Bank or any public or private offering of common stock by us that would increase our outstanding shares by
more than 9%, including this offering, requires the consent of the FDIC.

In such instances in which the consent of the FDIC is required under the loss share agreements, the FDIC may withhold its consent to such
transactions or may condition its consent on terms that we do not find acceptable. While we obtained the FDIC s consent in connection with this
offering through the payment of a consent fee to the FDIC, there can be no assurance that, in the future, the FDIC will grant its consent or
condition its consent on terms that we find acceptable. If the FDIC does not grant its consent to a transaction we would like to pursue, or
conditions its consent on terms that we do not find acceptable, this may cause us not to engage in a corporate transaction that might otherwise
benefit our shareholders or we may elect to pursue such a transaction without obtaining the FDIC s consent, which could result in termination of
our loss share agreements with the FDIC.

We engage in acquisitions of other businesses from time to time, including FDIC-assisted acquisitions. These acquisitions may not produce
revenue or earnings enhancements or cost savings at levels or within timeframes originally anticipated and may result in unforeseen integration
difficulties.

When appropriate opportunities arise, we will engage in acquisitions of other businesses. Difficulty in integrating an acquired business or
company may cause us not to realize expected revenue increases, cost savings, increases in geographic or product presence or other anticipated
benefits from any acquisition. The integration could result in higher than expected deposit attrition (run-off), loss of key employees, disruption
of our business or the business of the acquired company, or otherwise adversely affect our ability to maintain relationships with customers and
employees or achieve the anticipated benefits of the acquisition. We are likely to need to make additional investment in equipment and personnel
to manage higher asset levels and loan balances as a result of any significant acquisition, which may materially adversely impact our earnings.
Also, the negative effect of any divestitures required by regulatory authorities in acquisitions or business combinations may be greater than
expected.

In evaluating potential acquisition opportunities, we may seek to acquire failed banks through FDIC-assisted transactions. While the FDIC may,
in such transactions, provide assistance to mitigate certain risks, such as sharing in exposure to loan losses, and providing indemnification
against certain liabilities, of the failed institution, we may not be able to accurately estimate our potential exposure to loan losses and other
potential liabilities, or the difficulty of integration, in acquiring such institutions.

Depending on the condition of any institution that we may acquire, any acquisition may, at least in the near term, materially adversely affect our
capital and earnings and, if not successfully integrated following the acquisition, may continue to have such effects.

FDIC-assisted acquisition opportunities may not become available and increased competition may make it more difficult for us to bid on failed
bank transactions on terms we consider to be acceptable.

Our near-term business strategy includes consideration of potential acquisitions of failing banks that the FDIC plans to place in receivership. The
FDIC may not place banks that meet our strategic objectives into receivership. Failed bank transactions are attractive opportunities in part
because of loss-sharing arrangements with the FDIC that limit the acquirer s downside risk on the purchased loan portfo