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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.

On February 10, 2011, Dynex Capital, Inc. (NYSE: DX) (the _Company ) announced its preliminary, unaudited results for the quarter and year
ended December 31, 2010. Exhibit 99.1 hereto includes selected portions of such preliminary results, as well as selected year-to-date financial
information, and is incorporated by reference herein.

Exhibit 99.2 hereto updates and supersedes the risk factors included in the Company s Annual Report on Form 10-K for the fiscal year ended
December 31, 2009 and is incorporated by reference herein.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99.1  Selected Portions of the Preliminary, Unaudited Results of Dynex Capital, Inc. for the Quarter and Year
Ended December 31, 2010

99.2  Risk Factors
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

Date: March 3, 2011

By:

DYNEX CAPITAL, INC.

/s/ Stephen J. Benedetti

Stephen J. Benedetti

Executive Vice President, Chief Operating Officer

and Chief Financial Officer



