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QOi S.A.
Corporate Taxpayer s ID (CNPJ/MF): 76.535.764/0001-43
Company Registry (NIRE): 33.300.29520-8
Publicly-Held Company
NOTICE TO THE MARKET

Nominees to the New Board of Directors of Qi Confirmed
Oi S.A. (_Oi orthe Company Bovespa: OIBR3, OIBR4; NYSE: OIBR and OIBR.C), informs its shareholders and the
market in general, that on this date, its controlling shareholder Telemar Participacdes S.A. (_TmarPart ) disclosed the
following Notice to the Market:

Telemar Participacoes S.A. (_TmarPart ) informs that it has received confirmation from the directors invited to
become members of the new Board of Directors of Oi S.A. ( Qi ) that will be elected at a general shareholders
meeting, to be duly held to deliberate, among other things, the adoption of the new bylaws of Oi, as disclosed on
March 31, 2015.

The following are nominated to the new Board of Directors of Oi: José Mauro Mettrau Carneiro da Cunha, Sérgio
Franklin Quintella, Fernando Marques dos Santos, Ricardo Malavazi Martins, Thomas Cornelius Azevedo
Reichenheim, Rafael Luis Mora Funes, Francisco Cary, Vitor Gong¢alves, Jorge Cardoso, Robin Bienenstock and
Marten Pieters. Mr. José Mauro Mettrau Carneiro da Cunha will be nominated to be the Chairman of the new Board

of Directors of Oi.

The mandate of the new Board of Directors will be until Oi s general shareholders meeting that will approve the
annual financial statements for the year ending on December 31, 2017.

Oi will keep its shareholders and the market in general informed of any relevant subsequent events related to the
topics discussed in this Notice to the Market.

Rio de Janeiro, April 15, 2015.
0i S.A.
Bayard De Paoli Gontijo

Chief Executive Officer, Chief Financial Officer and Investor Relations Officer
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: April 16, 2015

OI S.A.

By: /s/ Bayard De Paoli Gontijo
Name: Bayard De Paoli Gontijo

Title: Chief Financial Officer



