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GOLUB BENNETT
BLACKROCK, INC.

40 EAST 52ND STREET
NEW YORK, NY 10022
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/s/ Daniel R. Waltcher as Attorney-in-Fact for Bennett W.

Golub 01/30/2007

**Signature of Reporting Person Date

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
R Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Issuance of shares in settlement of 83.33% of a cash denominated award made in 2002 under the BlackRock, Inc. 2002
Long-Term Retention and Incentive Plan (the "2002 LTIP"). Awards were paid out approximately 50 months after the first grant
under the 2002 LTIP although the performance criteria contained in the 2002 LTIP were satisfied on March 31, 2005. On January
16, 2007, the Management Development and Compensation Committee approved January 29, 2007 as the payment date pursuant
to the 2002 LTIP. The number of shares of Common Stock reflected above was determined pursuant to the terms of the 2002
LTIP by dividing 83.33% of the vested 2002 LTIP award by $169.17, the closing price of Common Stock on January 26, 2007.

(1)

Includes 2,685 shares of restricted Common Stock granted under the BlackRock, Inc. 1999 Stock Award and Incentive Plan (the
"Incentive Plan"), vesting on 12/15/07. Also, includes 5,961 Restricted Stock Units granted under the Incentive Plan, vesting in

2) equal installments on 1/31/07, 1/31/08 and 1/31/09, and 3,774 Restricted Stock Units granted under the Incentive Plan, vesting in
equal installments on 1/31/08, 1/31/09 and 1/31/10. Each Restricted Stock Unit is payable solely by delivery of an equal number
of shares of Common Stock.

Represents the disposition of Common Stock to BlackRock, Inc. (as approved by the Management Development and
Compensation Committee) pursuant to the exercise of put rights pursuant to the 2002 LTIP. The 2002 LTIP allowed award

A3 beneficiaries, following a period of approximately 50 months from the initial grant date, to put Common Stock to be received
under the 2002 LTIP to BlackRock, Inc. on the payment date at the same price per share as that used for calculating the number of
shares to be paid.

These shares are held in a trust for the benefit of one of the reporting person's children. The reporting person and the reporting
person's spouse are trustees of the trust. The reporting person disclaims beneficial ownership of these securities, and the filing of
this report is not an admission that the reporting person is the beneficial owner of these securities for purposes of Section 16 or for
any other purpose.

C))

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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