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(1)

Salary stock issued bi-weekly as a portion of the reporting person's salary compensation under the First BanCorp Omnibus Incentive Plan,
as amended. Salary stock is fully vested on the date of grant. The number of shares represented by this award was determined by dividing
the dollar value of the award granted to the reporting person by $8.01 the closing price of the Issuer's common stock as quoted on the
NYSE on June 20, 2018, the last trading day of the pay period). The shares reported as disposed of were withheld for taxes.

(2) Includes 4,458 shares purchased through the Employee Stock Purchase Plan.
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Total
$
29,738,515

$
30,515,323

$
28,280,460

Additionally, during the years ended September 30, 2016, 2015, and 2014, the Company recorded transactions of
approximately $182,179,250, $232,088,071, and $204,371,222, respectively, which primarily relate to purchases of
productive inventory from WABCO. Also, the Company recorded sales of approximately $90,260,794, $89,356,713,
and $86,085,550, respectively, primarily to Meritor.
The Company purchases a significant portion of productive inventory from related parties in Europe. All purchases
are denominated in U.S. dollars. The Company has an agreement with certain of these related parties, whereby if the
difference between the currency exchange rate at the time of purchase and an agreed‑upon currency exchange rate
exceeds 3%, the purchase price is adjusted so that the currency exchange effect exceeding 3% is shared equally by
both parties. The Company and the related parties settle all transactions on a monthly basis. The Company records the
purchase price adjustments in cost of goods sold which were approximately $566,353 in 2016, $3,306,019 in 2015,
mostly due to the fluctuation of the Euro and was insignificant in 2014.
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4. SALES AND ACCOUNTS RECEIVABLE TO MAJOR CUSTOMERS

The Company had significant sales to three unrelated major customers in 2016, 2015, and 2014. Sales made to these
customers as a percentage of total sales made by the Company during 2016, 2015, and 2014, are disclosed in the table
below. In addition, accounts receivable from these customers as of September 30, 2016 and 2015 (dollars in millions),
are disclosed in the table below.

2016 2015 2014

CustomerPercentage ofTotal Sales Sales AccountsReceivable
Percentage of
Total Sales Sales AccountsReceivable

Percentage of
Total Sales Sales

1 32% $101 $4 35% $126 $6 33% $107
2 6 19 2 6 23 7 6 19
3 5 15 4 6 23 2 5 16

A majority of the Company’s sales are to manufacturers of heavy-duty trucks and trailers. Many of the Company’s
automotive industry customers are unionized, and work stoppages or slowdowns experienced by them could have an
adverse effect on the Company’s results of operations. Substantially, all of the receivables are from companies
operating in the domestic transportation equipment industry.
5. WARRANTY AND POLICY

Warranty accruals are recorded based on historical claims paid and as a percentage of sales in the year the sale is
made. Warranties not expected to be paid within one year are recorded as a noncurrent liability.
The changes in the total carrying amount of the Company’s warranty and policy liability for the years ended
September 30, 2016, 2015, and 2014 are shown below.

2016 2015 2014

Balance - beginning $12,575,597 $13,830,668 $8,485,322
Accrual for product warranty 5,784,859 7,402,197 7,853,953
Payments (6,849,281 ) (8,884,152 ) (9,019,626 )
Changes in estimates (2,479,408 ) 226,884 6,511,019
Balance - ending $9,031,767 $12,575,597 $13,830,668

13
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6. PARTNERS’ CAPITAL

The summary of Partners’ capital accounts for the years ended September 30, 2016, 2015, and 2014, is as follows:

Meritor WABCO Total

Balance - September 2013 $15,787,582 $15,787,582 $31,575,164
Net income for the year 21,744,676 21,744,676 43,489,352
Distributions (22,500,000 ) (22,500,000 ) (45,000,000 )
Balance - September 30, 2014 15,032,258 15,032,258 30,064,516

Net income for the year 29,054,698 29,054,698 58,109,396
Distributions (23,500,000 ) (23,500,000 ) (47,000,000 )
Balance - September 30, 2015 20,586,956 20,586,956 41,173,912

Net income for the year 26,209,734 26,209,734 52,419,468
Distributions (32,500,000 ) (32,500,000 ) (65,000,000 )
Other comprehensive loss- foreign currency translation adjustment (69,665 ) (69,665 ) (139,330 )
Balance - September 30, 2016 $14,227,025 $14,227,025 $28,454,050

7. COMMITMENTS

The Company leases its principal operating facility, a warehouse located in Hebron, Kentucky. The lease commenced
on October 1, 1999, with options to renew at the end of the lease term. The initial lease term was for a period of five
years. In 2004, the Company extended its lease for an additional five years. In 2008, an agreement was reached with
the lessor, and an addendum to the lease agreement was executed. Effective November 1, 2008, the Company reduced
its leased premises by 16,910 square feet. Terms of this renegotiated lease are 60 months beginning November 1,
2009, and ending October 31, 2014. In 2014, an addendum to the lease agreement was executed on January 1, 2014.
Terms of the re-negotiated lease are 50 months beginning November 1, 2014 and ending November 30, 2018. The
lease agreement requires current monthly rentals plus the tenant’s share of property taxes and operating expenses. In
addition, the Company leases office space in Troy, Michigan from one of the joint venture partners on a
month‑to‑month basis. Lease payments are made monthly. The Company also leases equipment which expires in FY
2020. Total rental expense under these agreements, plus various vehicle and equipment leases was approximately
$1,361,301, $1,267,711, and $1,276,052, for the years ended September 30, 2016, 2015, and 2014, respectively.
Future minimum lease payments for the years ending September 30 are as follows:
Years Ending September 30,

2017 $499,127
2018 500,035
2019 127,501
2020 35,329
Total $1,161,992

14
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8. FAIR VALUE MEASUREMENTS

ASC 820 provides a definition of fair value, establishes a three-tier fair value hierarchy, which prioritizes the inputs
used in measuring fair value, and requires expanded disclosures about fair value measurements. These tiers include:
Level 1, defined as observable inputs such as quoted prices in active markets, Level 2, defined as inputs other than
quoted prices in active markets that are either directly or indirectly observable, and Level 3, defined as unobservable
inputs in which little or no market data exists; therefore requiring an entity to develop its own assumptions.
As of September 30, 2016 and 2015, the Company held certain assets that are required to be measured at fair value on
a recurring basis. These consist of investments in money market mutual funds recorded within cash and cash
equivalents. These funds are valued at the daily closing price as reported by the fund. The mutual funds held by the
Company are deemed to be actively traded.
Assets measured at fair value on a recurring basis subject to the disclosure requirements of ASC 820 as of
September 30, 2016, were as follows:

Quoted
Prices in
Active
Markets
for
Identical
Assets

Significant
Other
Observable
Inputs

Significant
Unobservable
Inputs

(Level 1) (Level 2) (Level 3)
Cash equivalents - money market mutual funds $4,279,670 $ —$ —

Assets measured at fair value on a recurring basis subject to the disclosure requirements of ASC 820 as of
September 30, 2015, were as follows:

Quoted
Prices in
Active
Markets
for
Identical
Assets

Significant
Other
Observable
Inputs

Significant
Unobservable
Inputs

(Level 1) (Level 2) (Level 3)
Cash equivalents - money market mutual funds $4,414,628 $ —$ —

There were no financial assets or liabilities carried at fair value on a nonrecurring basis as of September 30, 2016 and
2015.
Transfers Between Levels - The availability of observable market data is monitored to assess the appropriate
classification of financial instruments within the fair value hierarchy. Changes in economic conditions or model-based
valuation techniques may require the transfer of financial instruments from one fair value level to another. In such
instances the transfer is reported at the beginning of the reporting period.
The Company evaluates the significance of transfers between levels based upon the nature of the financial instrument
and size of the transfer relative to total assets. For the years ended September 30, 2016, 2015, and 2014, there were no
transfers between levels.
9. SUBSEQUENT EVENTS

No events have occurred after September 30, 2016, but before December 15, 2016, the date the consolidated financial
statements were available to be issued.
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2

Financial Statement Schedule for the years ended September 30, 2016, 2015 and 2014.

Schedules not filed with the Annual Report or this Form 10-K/A are omitted because of the absence of
conditions under which they are required or because the information called for is shown in the financial
statements or related notes.

(3) Exhibits

3-a Amended and Restated Articles of Incorporation of Meritor, filed as Exhibit 3-a to Meritor’s Annual Report on
Form 10-K for the fiscal year ended September 27, 2015, is incorporated herein by reference.

3-b
Amended and Restated By-laws of Meritor effective November 30, 2016, filed as Exhibit 3-b to Meritor's
Annual Report on Form 10-K for the fiscal year ended October 2, 2016 (the "2016 Form 10-K"), is
incorporated herein by reference.

4-a

Indenture, dated as of April 1, 1998, between Meritor and The Bank of New York Mellon Trust Company,
N.A. (as successor to BNY Midwest Trust Company as successor to The Chase Manhattan Bank), as trustee,
filed as Exhibit 4 to Meritor's Registration Statement on Form S-3 (Registration No. 333- 49777), is
incorporated herein by reference.

4-a-1

First Supplemental Indenture, dated as of July 7, 2000, to the Indenture, dated as of April 1, 1998, between
Meritor and The Bank of New York Mellon Trust Company, N.A. (as successor to BNY Midwest Trust
Company as successor to The Chase Manhattan Bank), as trustee, filed as Exhibit 4-b-1 to Meritor's Annual
Report on Form 10-K for the fiscal year ended September 30, 2000, is incorporated herein by reference.

4-a-2

Third Supplemental Indenture, dated as of June 23, 2006, to the Indenture, dated as of April 1, 1998, between
Meritor and The Bank of New York Mellon Trust Company, N.A. (as successor to BNY Midwest Trust
Company as successor to The Chase Manhattan Bank), as trustee (including Subsidiary Guaranty dated as of
June 23, 2006), filed as Exhibit 4.2 to Meritor’s Current Report on Form 8-K, filed on June 27, 2006, is
incorporated herein by reference.

4-a-3

Sixth Supplemental Indenture, dated as of May 31, 2013, to the Indenture, dated as of April 1, 1998, between
Meritor and The Bank of New York Mellon Trust Company, N.A. (as successor to BNY Midwest Trust
Company as successor to The Chase Manhattan Bank), as trustee, filed as Exhibit 4 to Meritor's Current
Report on Form 8-K filed on May 31, 2013, is incorporated herein by reference.

4-a-4

Seventh Supplemental Indenture, dated as of February 13, 2014, to the Indenture, dated as of April 1, 1998,
between Meritor and The Bank of New York Mellon Trust Company, N.A. (as successor to BNY Midwest
Trust Company as successor to The Chase Manhattan Bank), as trustee, filed as Exhibit 4.1 to Meritor's
Current Report on Form 8-K filed on February 13, 2014, is incorporated herein by reference.

4-b

Indenture, dated as of February 8, 2007, between Meritor and The Bank of New York Mellon Trust Company,
N.A. (as successor to The Bank of New York Trust Company, N.A.), as trustee (including the note and form of
subsidiary guaranty), filed as Exhibit 4-a to Meritor's Quarterly Report on Form 10-Q for the fiscal quarter
ended April 1, 2007, is incorporated herein by reference.

4-c
Indenture, dated as of December 4, 2012, between Meritor and The Bank of New York Mellon Trust
Company, N.A., as trustee (including form of the note and form of subsidiary guaranty), filed as Exhibit 4.1 to
Meritor’s Current Report on Form 8-K filed on December 4, 2012, is incorporated herein by reference.
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10-a-1

Second Amendment and Restatement Agreement relating to Second Amended and Restated Credit Agreement,
dated as of February 13, 2014, among Meritor, ArvinMeritor Finance Ireland (“AFI”), the financial institutions
party thereto and JPMorgan Chase Bank, N.A., as Administrative Agent, filed as Exhibit 10 to Meritor’s
Current Report on Form 8-K filed on February 18, 2014, is incorporated herein by reference.
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10-a-2

Second Amended and Restated Pledge and Security Agreement, dated as of February 13, 2014, by and
among Meritor, the subsidiaries named therein and JPMorgan Chase Bank, N.A., as Administrative Agent,
filed as Exhibit 10.2 to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended March 30, 2014,
is incorporated herein by reference.

10-a-3

Amendment No. 1 to Second Amended and Restated Credit Agreement and Second Amended and Restated
Pledge and Security Agreement, dated as of September 12, 2014, among Meritor, AFI, the financial
institutions party thereto and JPMorgan Chase Bank, N.A., as Administrative Agent, filed as Exhibit 10.1 to
Meritor’s Current Report on Form 8-K filed on September 15, 2014, is incorporated herein by reference.

10-a-4

Amendment No. 2 to Second Amended and Restated Credit Agreement, dated as of May 22, 2015, among
Meritor, AFI, the financial institutions party thereto and JPMorgan Chase Bank, N.A., as Administrative
Agent, filed as Exhibit 10-a-2 to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended June
28, 2015, is incorporated herein by reference.

10-a-5

Amendment No. 3 to Second Amended and Restated Credit Agreement, dated as of June 2, 2016, among
Meritor, AFI, the financial institutions party thereto and JPMorgan Chase Bank, N.A., as Administrative
Agent, filed as Exhibit 10-a to Meritor’s Current Report on Form 8-K filed on June 6, 2016, is incorporated
herein by reference.

*10-b 1997 Long-Term Incentives Plan, as amended and restated, filed as Exhibit 10 to Meritor’s Current Report on
Form 8-K filed on April 20, 2005, is incorporated herein by reference.

*10-b-1
Form of Option Agreement under the 1997 Long-Term Incentives Plan, filed as Exhibit 10(a) to Meritor’s
Quarterly Report on Form 10-Q for the fiscal quarter ended March 31, 1998, is incorporated herein by
reference.

*10-c 2007 Long-Term Incentive Plan, as amended, filed as Exhibit 10-a to Meritor’s Quarterly Report on Form
10-Q for the fiscal quarter ended April 1, 2007, is incorporated herein by reference.

*10-c-1
Form of Restricted Stock Agreement under the 2007 Long-Term Incentive Plan, filed as Exhibit 10-c-1 to
Meritor’s Annual Report on Form 10-K for the fiscal year ended September 30, 2007, is incorporated herein
by reference.

*10-c-2
Option Agreement under the 2007 Long-Term Incentive Plan between Meritor and Charles G. McClure, filed
as Exhibit 10-c to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended June 30, 2008, is
incorporated herein by reference.

*10-d Description of Compensation of Non-Employee Directors, filed as Exhibit 10-d to Meritor's Annual Report
on Form 10-K for the fiscal year ended September 30, 2012, is incorporated herein by reference.

*10-e 2004 Directors Stock Plan, filed as Exhibit 10-a to Meritor’s Quarterly Report on Form 10-Q for the fiscal
quarter ended March 28, 2004, is incorporated herein by reference.

*10-e-1
Form of Restricted Share Unit Agreement under the 2004 Directors Stock Plan, filed as Exhibit 10-c-3 to
Meritor’s Annual Report on Form 10-K for the fiscal year ended October 3, 2004, is incorporated herein by
reference.

*10-e-2 Form of Restricted Stock Agreement under the 2004 Directors Stock Plan, filed as Exhibit 10-c-4 to Meritor’s
Annual Report on Form 10-K for the fiscal year ended October 2, 2005, is incorporated herein by reference.
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*10-f
2010 Long-Term Incentive Plan, as amended and restated as of January 23, 2014, filed as Exhibit 10-f to
Meritor’s Annual Report on Form 10-K for the fiscal year ended September 28, 2014, is incorporated herein
by reference.

*10-f-1
Form of Restricted Stock Unit Agreement for Employees under 2010 Long-Term Incentive Plan, filed as
Exhibit 10.2 to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended January 3, 2010, is
incorporated herein by reference.
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*10-f-2
Form of Restricted Stock Unit Agreement for Directors under 2010 Long-Term Incentive Plan, filed as
Exhibit 10.3 to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended January 3, 2010, is
incorporated herein by reference.

*10-f-3
Form of Restricted Stock Agreement for Directors under 2010 Long-term Incentive Plan, filed as Exhibit
10.4 to Meritor’s Report on Form 10-Q for the fiscal quarter ended January 3, 2010, is incorporated herein by
reference.

*10-f-4

Description of Performance Goals for fiscal years 2014-2016 established in connection with Performance
Plans under the 2010 Long Term Incentive Plan, filed as Exhibit 10-b-3 to Meritor’s Annual Report on Form
10-K for the fiscal year ended September 29, 2013 (the “2013 Form 10-K”), is incorporated herein by
reference.

*10-f-5 Form of Performance Share Agreement under 2010 Long-Term Incentive Plan, as amended, filed as Exhibit
10-e-8 to the 2013 Form 10-K, is incorporated herein by reference.

*10-f-6
Form of Restricted Stock Unit Agreement for Employees for grants on or after December 1, 2013 under
2010 Long-Term Incentive Plan, as amended, filed as Exhibit 10-e-9 to the 2013 Form 10-K, is incorporated
herein by reference.

*10-f-7
Form of Restricted Stock Unit Agreement for Directors for grants on or after January 23, 2014 under 2010
Long-Term Incentive Plan, as amended, filed as Exhibit 10-e-10 to Meritor’s Quarterly Report on Form 10-Q
for the fiscal quarter ended March 30, 2014, is incorporated herein by reference.

*10-f-8
Form of Restricted Stock Agreement for Directors for grants on or after on or after January 23, 2014 under
2010 Long-Term Incentive Plan, as amended, filed as Exhibit 10-e-11 to Meritor’s Quarterly Report on Form
10-Q for the fiscal quarter ended March 30, 2014, is incorporated herein by reference.

*10-f-9
Form of Performance Share Unit Agreement for Employees for grants on or after December 1, 2015 under
2010 Long Term Incentive Plan, as amended, filed as Exhibit 10-f-9 to Meritor's Annual Report on Form
10-K for the fiscal year ended September 27, 2015, is incorporated herein by reference.

*10-f-10
Form of Restricted Share Unit Agreement for Employees for grants on or after December 1, 2015 under
2010 Long Term Incentive Plan, as amended, filed as Exhibit 10-f-10 to Meritor's Annual Report on Form
10-K for the fiscal year ended September 27, 2015, is incorporated herein by reference.

*10-g
Incentive Compensation Plan, as amended and restated, effective January 22, 2015, filed as Appendix A to
Meritor's Definitive Proxy Statement for the 2015 Annual Meeting of Shareholders of Meritor, is
incorporated herein by reference.

*10-h Deferred Compensation Plan, filed as Exhibit 10-e-1 to Meritor’s Annual Report on Form 10-K for the fiscal
year ended September 30, 1998, is incorporated herein by reference.

*10-i Form of Deferred Share Agreement, filed as Exhibit 10-a to Meritor’s Quarterly Report on Form 10-Q for the
fiscal quarter ended January 2, 2005, is incorporated herein by reference.

*10-j Non-Employee Director Retainer Deferral Policy, effective November 3, 2016, filed as Exhibit 10-j to the
2016 Form 10-K, is incorporated herein by reference.

*10-j-1
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Form of Restricted Share Unit Agreement for Director Deferral Elections pursuant to the Non-Employee
Director Retainer Deferral Policy under the 2010 Long-Term Incentive Plan, as amended, filed as Exhibit
10-j-1 to the 2016 Form 10-K, is incorporated herein by reference.

*10-j-2
Form of Restricted Stock Agreement for Director Deferral Elections pursuant to the Non-Employee Director
Retainer Deferral Policy under the 2010 Long-Term Incentive Plan, as amended, filed as Exhibit 10-j-2 to
the 2016 Form 10-K, is incorporated herein by reference.
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10-k

Receivables Purchase Agreement dated as of February 19, 2016, by and among Meritor Heavy Vehicle
Braking Systems (USA), LLC and Meritor Heavy Vehicle Systems, LLC, as sellers, and Nordea Bank AB, as
purchaser, filed as Exhibit 10-a to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended April
3, 2016, is incorporated herein by reference.

10-l

Receivables Purchase Agreement dated as of June 28, 2011, by and among Meritor HVS AB, as seller,
Viking Asset Purchaser No 7 IC, as purchaser, and Citicorp Trustee Company Limited, as programme trustee,
filed as Exhibit 10-b to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended July 3, 2011, is
incorporated herein by reference.

10-l-1 Extension Letter dated June 8, 2012 from Meritor HVS AB to Viking Asset Purchaser No. 7 IC and Citicorp
Trustee Company Limited, filed as Exhibit 10-l-1 to the 2016 Form 10-K, is incorporated herein by reference.

10-l-2
Extension Letter dated June 10, 2013 from Meritor HVS AB to Viking Asset Purchaser No. 7 IC and Citicorp
Trustee Company Limited, filed as Exhibit 10-d to Meritor’s Quarterly Report on Form 10-Q for the fiscal
quarter ended June 30, 2013, is incorporated herein by reference.

10-l-3

Amendment No. 1 to Receivables Purchase Agreement dated as of June 28, 2011 among Meritor HVS AB, as
seller, Viking Asset Purchaser No 7 IC, as purchaser, and Citicorp Trustee Company Limited, as programme
trustee, filed as Exhibit 10-c to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended
December 29, 2013, is incorporated herein by reference.

10-l-4
Extension Letter dated June 27, 2014 from Meritor HVS AB to Viking Asset Purchaser No. 7 IC and Citicorp
Trustee Company Limited, filed as Exhibit 10-a to Meritor’s Quarterly Report on Form 10-Q for the fiscal
quarter ended June 29, 2014, is incorporated herein by reference.

10-l-5
Extension Letter dated June 23, 2015 from Meritor HVS AB to Viking Asset Purchaser No. 7 IC and Citicorp
Trustee Company Limited, filed as Exhibit 10-b to Meritor’s Quarterly Report on Form 10-Q for the fiscal
quarter ended June 28, 2015, is incorporated herein by reference.

10-l-6

Amendment No. 2 to Receivables Purchase Agreement dated as of March 29, 2016 among Meritor HVS AB,
as seller, Viking Asset Purchaser No 7 IC, as purchaser, and Citicorp Trustee Company Limited, as
programme trustee, filed as Exhibit 10-b to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter
ended April 3, 2016, is incorporated herein by reference.

10-l-7
Extension Letter dated June 15, 2016 from Meritor HVS AB to Viking Asset Purchaser No. 7 IC and Citicorp
Trustee Company Limited, filed as Exhibit 10-b to Meritor’s Quarterly Report on Form 10-Q for the fiscal
quarter ended July 3, 2016, is incorporated herein by reference.

10-l-8
Extension Letter dated October 14, 2016 from Meritor HVS AB to Viking Asset Purchaser No. 7 IC and
Citicorp Trustee Company Limited, filed as Exhibit 10-l-8 to the 2016 Form 10-K, is incorporated herein by
reference.

10-m

Receivable Purchase Agreement dated February 2, 2012 between Meritor Heavy Vehicle Braking Systems
(UK) Limited, as seller, and Viking Asset Purchaser No. 7 IC, as purchaser, and Citicorp Trustee Company
Limited, as programme trustee, filed as Exhibit 10-b to Meritor’s Quarterly Report on Form 10-Q for the fiscal
quarter ended April 1, 2012, is incorporated herein by reference.

10-m-1 Extension dated January 24, 2013 of Receivable Purchase Agreement dated February 2, 2012 between
Meritor Heavy Vehicle Braking Systems (UK) Limited, as seller, and Viking Asset Purchaser No. 7 IC, as
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purchaser, and Citicorp Trustee Company Limited, as programme trustee, filed as Exhibit 10-d to Meritor’s
Quarterly Report on Form 10-Q for the fiscal quarter ended December 30, 2012, is incorporated herein by
reference.

10-n
Receivables Purchase Agreement dated June 18, 2012 between Meritor Heavy Vehicle Systems Cameri S.P.A.,
as seller, and Nordea Bank AB (pbl), as purchaser, filed as Exhibit 10-d to the Quarterly Report on Form 10-Q
for the fiscal quarter ended July 1, 2012, is incorporated herein by reference.
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10-o

Receivables Purchase Agreement dated June 18, 2012 among ArvinMeritor Receivables Corporation, as seller,
Meritor, Inc., as initial servicer, the various Conduit Purchasers, Related Committed Purchasers, LC
Participants and Purchaser Agents from time to time party thereto, and PNC Bank, National Association, as
issuers of Letters of Credit and as Administrator, filed as Exhibit 10-b to the Quarterly Report on Form 10-Q
for the fiscal quarter ended July 1, 2012, is incorporated herein by reference.

10-o-1

First Amendment to Receivables Purchase Agreement dated as of December 14, 2012 among ArvinMeritor
Receivables Corporation, as seller, Meritor, Inc., as initial servicer, PNC Bank, National Association, as a
Related Committed Purchaser, as an LC Participant, as a Purchaser Agent, as LC Bank and as Administrator,
and Market Street Funding, LLC, as a Conduit Purchaser, filed as Exhibit 10-a to Meritor’s Quarterly Report
on Form 10-Q for the fiscal quarter ended December 30, 2012, is incorporated herein by reference.

10-o-2

Second Amendment to Receivables Purchase Agreement dated June 21, 2013 among ArvinMeritor
Receivables Corporation, as seller, Meritor, Inc., as initial servicer, PNC Bank, National Association, as a
Related Committed Purchaser, as an LC Participant, as a Purchaser Agent, as LC Bank and as Administrator,
and Market Street Funding LLC, as a Conduit Purchaser, filed as Exhibit 10 to Meritor’s Current Report on
Form 8-K filed on June 21, 2013, is incorporated herein by reference.

10-o-3

Third Amendment to Receivables Purchase Agreement dated as of October 11, 2013 among ArvinMeritor
Receivables Corporation, as seller, Meritor, Inc., as servicer, PNC Bank, National Association, as a Related
Committed Purchaser, as an LC Participant, as a Purchaser Agent, as LC Bank, as Administrator and as
Assignee, and Market Street Funding LLC, as Conduit Purchaser and as Assignor, filed as Exhibit 10-m-16 to
the 2013 Form 10-K, is incorporated herein by reference.

10-o-4

Fourth Amendment to the Receivables Purchase Agreement dated as of October 15, 2014, by and among
ArvinMeritor Receivables Corporation, as Seller, Meritor, Inc., as Initial Servicer, and PNC Bank, National
Association, as a Related Committed Purchaser, as an LC Participant, as a Purchaser Agent, as LC Bank and
as Administrator, filed as Exhibit 10 to Meritor’s Current Report on Form 8-K filed on October 20, 2014, is
incorporated herein by reference.

10-o-5

Fifth Amendment to the Receivables Purchase Agreement dated as of December 4, 2015, by and among
ArvinMeritor Receivables Corporation, as Seller, Meritor, Inc., as Initial Servicer, and PNC Bank, National
Association, as a Related Committed Purchaser, as an LC Participant, as a Purchaser Agent, as LC Bank and
as Administrator, filed as Exhibit 10-a to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended
January 3, 2016, is incorporated herein by reference.

10-p

Fourth Amended and Restated Purchase and Sale Agreement dated June 18, 2012 among Meritor Heavy
Vehicle Braking Systems (U.S.A.), LLC, and Meritor Heavy Vehicle Systems, LLC, as originators, Meritor,
Inc., as initial servicer, and ArvinMeritor Receivables Corporation, as buyer, filed as Exhibit 10-a to the
Quarterly Report on Form 10-Q for the fiscal quarter ended July 1, 2012, is incorporated herein by reference.

10-p-1

Letter Agreement relating to Fourth Amended and Restated Receivables Purchase Agreement dated as of
December 14, 2012 among Meritor Heavy Vehicle Braking Systems (U.S.A.), LLC, Meritor Heavy Vehicle
Systems, LLC, ArvinMeritor Receivables Corporation, Meritor, Inc. and PNC Bank, National Association,
filed as Exhibit 10-b to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended December 30,
2012, is incorporated herein by reference.

10-q
Purchase and Sale Agreement dated as of August 3, 2010 among Meritor France (as Seller), Meritor, Inc. (as
Seller Guarantor) and 81 Acquisition LLC (as Buyer), filed as Exhibit 10 to Meritor’s Current Report on Form
8-K filed on August 5, 2010, is incorporated herein by reference.
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10-q-1

First Amendment dated as of December 6, 2010 to Purchase and Sale Agreement dated as of August 3, 2010
among Meritor France (as Seller), Meritor, Inc. (as Seller Guarantor) and 81 Acquisition LLC (as Buyer), filed
as Exhibit 10 to Meritor’s Current Report on Form 8-K filed December 8, 2010, is incorporated herein by
reference.

10-q-2

Second Amendment dated as of January 3, 2011 to Purchase and Sale Agreement dated as of August 3, 2010
among Meritor France (as Seller), Meritor, Inc. (as Seller Guarantor) and Inteva Products Holding
Coöperatieve U.A., as assignee of 81 Acquisition LLC (as Buyer), as amended, filed as Exhibit 10 to Meritor’s
Current Report on Form 8-K filed on January 3, 2011, is incorporated herein by reference.
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10-r
Purchase and Sale Agreement dated August 4, 2009 among Meritor, Iochpe-Maxion, S.A. and the other
parties listed therein, filed as Exhibit 10 to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter
ended June 28, 2009, is incorporated herein by reference.

*10-s
Employment Agreement between Meritor, Inc. and Kevin Nowlan dated May 1, 2013, filed as Exhibit 10-f to
Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended March 31, 2013, is incorporated herein
by reference.

*10-t
Amended and Restated Employment Letter between Meritor, Inc. and Jeffrey A. Craig dated April 29, 2015,
filed as Exhibit 10-a-2 to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended March 29,
2015, is incorporated herein by reference.

*10-u Letter Agreement dated as of June 5, 2013 between Meritor, Inc. and Ivor J. Evans filed as Exhibit 10-a to
Meritor’s Current Report on Form 8-K filed on June 5, 2013, is incorporated herein by reference.

*10-v
Letter Agreement dated as of September 11, 2013 between Meritor, Inc. and Ivor J. Evans filed as Exhibit
10-a to Meritor’s Current Report on Form 8-K filed on September 11, 2013, is incorporated herein by
reference.

*10-w Option Grant agreement dated as of September 11, 2013 between Meritor, Inc. and Ivor J. Evans, filed as
Exhibit 10-z to the 2013 Form 10-K, is incorporated herein by reference.

*10-x Letter Agreement dated as of April 21, 2016 between Meritor, Inc. and Ivor J. Evans, filed as Exhibit 10-a to
Meritor's Current Report on Form 8-K filed on April 22, 2016, is incorporated herein by reference.

*10-y Form of Performance Share Agreement for grant from Meritor, Inc. to Jeffrey Craig on December 1, 2013,
filed as Exhibit 10-zz to the 2013 Form 10-K, is incorporated herein by reference.

*10-z
Compensation Letter dated as of April 29, 2015 between Meritor, Inc. and Jeffrey A. Craig, filed as Exhibit
10-a-1 to Meritor’s Quarterly Report on Form 10-Q for the fiscal quarter ended March 29, 2015, is
incorporated herein by reference.

*10-aa Form of Employment Agreement, filed as Exhibit 10-b to Meritor’s Quarterly Report on Form 10-Q for the
fiscal quarter ended January 3, 2016, is incorporated herein by reference.

*10-bb
Schedule identifying agreements substantially identical to the Form of Employment Agreement constituting
Exhibit 10-aa to the 2016 Form 10-K, filed as Exhibit 10-bb to the 2016 Form 10-K, is incorporated herein by
reference.

12 Computation of ratio of earnings to fixed charges, filed as Exhibit 12 to the 2016 Form 10-K, is incorporated
herein by reference.

21 List of Subsidiaries of Meritor, Inc., filed as Exhibit 21 to the 2016 Form 10-K, is incorporated herein by
reference.

23-a Consent of April Miller Boise, Esq., Senior Vice President, General Counsel and Corporate Secretary, filed as
Exhibit 23-a to the 2016 Form 10-K, is incorporated herein by reference.

23-b Consent of Deloitte & Touche LLP, independent registered public accounting firm, filed as Exhibit 23-b to the
2016 Form 10-K, is incorporated herein by reference.
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23-c Consent of Bates White LLC, filed as Exhibit 23-c to the 2016 Form 10-K, is incorporated herein by
reference.

23-d** Consent of Deloitte & Touche LLP, independent auditors, relating to the financial statements of Meritor
WABCO Vehicle Control Systems.

21

Edgar Filing: MARTINO EMILIO - Form 4

Explanation of Responses: 19



24
Power of Attorney authorizing certain persons to sign this Annual Report on Form 10-K on behalf of certain
directors and officers of Meritor, filed as Exhibit 24 to the 2016 Form 10-K, is incorporated herein by
reference.

31-a** Certification of the Chief Executive Officer pursuant to Rule 13a-14(a) under the Exchange Act.

31-b** Certification of the Chief Financial Officer pursuant to Rule 13a-14(a) under the Exchange Act.

32-a** Certification of the Chief Executive Officer pursuant to Rule 13a-14(b) under the Exchange Act and 18
U.S.C. Section 1350.

32-b** Certification of the Chief Financial Officer pursuant to Rule 13a-14(b) under the Exchange Act and 18 U.S.C.
Section 1350.

____________________
* Management contract or compensatory plan or arrangement.
** Filed herewith.
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SIGNATURES

     Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

MERITOR, INC. 

By:/s/ April Miller Boise
April Miller Boise
Senior Vice President, General Counsel and Corporate Secretary

Date: December 15, 2016

MERITOR, INC. 

By: /s/ Paul D. Bialy
Paul D. Bialy
Vice President, Controller and Principal Accounting Officer

Date: December 15, 2016

MERITOR, INC. 

By: /s/ Kevin A. Nowlan
Kevin A. Nowlan
Senior Vice President and Chief Financial Officer

Date: December 15, 2016
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