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Special Note Regarding Forward-Looking Statements

Certain statements in this Annual Report on Form 10-K (“Annual Report”) or in other materials we have filed or will
file with the Securities and Exchange Commission (“SEC”), and incorporated herein by reference, are forward-looking
in nature as defined in Section 27A of the Securities Act of 1933, Section 21E of the Securities Exchange Act of 1934,
and the Private Securities Litigation Reform Act of 1995. You can identify these statements by the fact that they do
not relate to matters of a strictly factual or historical nature and generally discuss or relate to forecasts, estimates or
other expectations regarding future events. Generally, the words “believe,” “expect,” “intend,” “estimate,” “anticipate,” “proje
"plan," “may,” “can,” “could,” “might,” “will” and similar expressions identify forward-looking statements, including statemer
that relate to such matters as planned and expected capacity increases and utilization; anticipated capital spending;
environmental matters; legal proceedings; exposure to, and effects of hedging of raw material and energy costs and
foreign currencies; interest rate fluctuations; global and regional economic, political, and business conditions;
expectations, strategies, and plans for individual assets and products, business segments, as well as for the whole
Company; cash requirements and uses of available cash; financing plans; pension expenses and funding; anticipated
restructuring, divestiture, and consolidation activities; cost reduction and control efforts and targets and integration of
acquired businesses.

Forward-looking statements are not historical facts or guarantees of future performance but instead represent only our
beliefs at the time the statements were made regarding future events, which are subject to significant risks,
uncertainties, and other factors, many of which are outside of our control and certain of which are listed above. Any or
all of the forward-looking statements included in this Annual Report and in any other materials incorporated by
reference herein may turn out to be materially inaccurate. This can occur as a result of incorrect assumptions, in some
cases based upon internal estimates and analyses of current market conditions and trends, management plans and
strategies, economic conditions, or as a consequence of known or unknown risks and uncertainties. Many of the risks
and uncertainties mentioned in this Annual Report, such as those discussed in Item 1A. Risk Factors, Item 3. Legal
Proceedings and Item 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations will
be important in determining whether these forward-looking statements prove to be accurate. Consequently, neither our
stockholders nor any other person should place undue reliance on our forward-looking statements and should
recognize that actual results may differ materially from those anticipated by us.

All forward-looking statements made in this Annual Report are made as of the date hereof, and the risk that actual
results will differ materially from expectations expressed in this Annual Report will increase with the passage of time.
We undertake no obligation, and disclaim any duty, to publicly update or revise any forward-looking statements,
whether as a result of new information, future events, changes in our expectations or otherwise. However, we may
make further disclosures regarding future events, trends and uncertainties in our subsequent reports on Forms 10-K,
10-Q and 8-K to the extent required under the Exchange Act. The above cautionary discussion of risks, uncertainties
and possible inaccurate assumptions relevant to our business includes factors we believe could cause our actual results
to differ materially from expected and historical results. Other factors beyond those listed above or in Item 1A. Risk
Factors, Item 3. Legal Proceedings and Item 7. Management’s Discussion and Analysis of Financial Condition and
Results of Operations below, including factors unknown to us and factors known to us which we have determined not
to be material, could also adversely affect us.
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Item 1. Business

Basis of Presentation

In this Annual Report on Form 10-K, the term “Celanese” refers to Celanese Corporation, a Delaware corporation, and
not its subsidiaries. The terms “Company,” “we,” “our” and “us” refer to Celanese and its subsidiaries on a consolidated basis.
The term “Celanese US” refers to the Company’s subsidiary, Celanese US Holdings LLC, a Delaware limited liability
company, and not its subsidiaries.

Industry

This Annual Report on Form 10-K includes industry data obtained from industry publications and surveys as well as
our own internal company surveys. Third-party industry publications, surveys and forecasts generally state that the
information contained therein has been obtained from sources believed to be reliable. The statements regarding
Celanese’s industry position in this document are based on information derived from, among others, the 2009 Stanford
Research Institute International Chemical Economics Handbook.

Overview

Celanese is a global technology and specialty materials company that engineers and manufactures a wide variety of
products essential to everyday living. As a recognized innovator in product and process technology in the chemicals
industry, we help to create applications that meet the needs of our customers worldwide. We are one of the world's
largest producers of acetyl products, which are intermediate chemicals for nearly all major industries. We are also a
leading global producer of high performance engineered polymers that are used in a variety of high-value applications.
Our highly-diversified product portfolio serves a broad range of end-use applications including paints and coatings,
textiles, automotive applications, consumer and medical applications, performance industrial applications, filter
media, paper and packaging, chemical additives, construction, consumer and industrial adhesives, and food and
beverage applications. Serving a diverse global customer base, our products hold leading global positions in the major
product industries that we serve, supported by our large global production capacity, operating efficiencies, proprietary
production technology and competitive cost structures.

Celanese's history began in 1918, the year that its predecessor company, The American Cellulose & Chemical
Manufacturing Company, was incorporated. The company, which manufactured cellulose acetate, was founded by
Swiss brothers Drs. Camille and Henri Dreyfus. Since that time, Celanese has transformed into a leading global
chemical company. The current Celanese was incorporated in 2005 under the laws of the State of Delaware and is a
US-based public company traded on the NYSE under the ticker symbol CE.

Based in Dallas, Texas, our operations are primarily located in North America, Europe and Asia and consist of 27
global production facilities, and an additional 8 strategic affiliate production facilities. As of December 31, 2011, we
employed approximately 7,600 people worldwide.

Business Segment Overview

We operate principally through four business segments: Advanced Engineered Materials, Consumer Specialties,
Industrial Specialties and Acetyl Intermediates. See Note 25 to the accompanying consolidated financial statements
for further details on our business segments. The table below illustrates each business segment’s net sales to external
customers for the year ended December 31, 2011, as well as each business segment’s major products and end-use
applications.
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Advanced

Engineered Materials

(In $ millions)
2011 Net 1,208

SalesD

* Polyoxymethylene (“POM”)
* GUR® ultra-high molecular
weight polyethylene

* Polybutylene terephthalate
(“PBT”)

* Long-fiber reinforced

Key Products thermoplastics (“LFT™)

Consumer Specialties

1,158

e Acetate tow
e Acetate flake
* Sunet® sweetener

* Liquid crystal polymers (“LCP”9 Sorbates

* Polyethylene terephthalate
(“PET”)

* Polycyclohexylene-dimethylene

terephthalate (“PCT”)

* Fuel system components

* Automotive safety systems
* Conveyor belts

* Battery separators

¢ Electronics

* Appliances

« Filtrations

¢ Medical Devices

¢ Telecommunications

Major End-Use
Applications

* Filter products
* Beverages

» Confections

* Baked goods

Industrial
Specialties

1,223

* Conventional
emulsions

* Vinyl acetate
ethylene emulsions
(“VAE”)

* Ethylene vinyl

acetate (“EVA”) resin§

and compounds

* Low-density
polyethylene resins
(“LDPE”)

* Paints

* Coatings

* Adhesives
 Textiles

* Paper finishing
Flexible packaging
* Lamination
products

* Photovoltaic cell
systems

* Medical tubing
* Automotive parts

Acetyl Intermediates

3,083

* Acetic acid

* Vinyl acetate
monomer (“VAM”)
* Acetic anhydride
* Acetaldehyde
Ethyl acetate

* Formaldehyde

* Butyl acetate

e Paints

* Coatings

¢ Adhesives
e Lubricants
¢ Pharmaceuticals
e Films

e Textiles

¢ Inks
 Plasticizers
e Esters

¢ Solvents

Consolidated net sales of $6,763 million for the year ended December 31, 2011 also includes $1 million in net
(1) sales from Other Activities, which is attributable to our captive insurance companies. Net sales for Acetyl
Intermediates and Consumer Specialties exclude inter-segment sales of $468 million and $3 million, respectively,

for the year ended December 31, 2011.
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Business Strategy

Our strategic foundation is based on three pillars to deliver growth and create sustainable value: Business Focus,
Strategic Growth Levers and Strategic Results.

Business Focus to Generate Long-Term Earnings Growth

We focus on businesses where we have a clear, sustainable and competitive advantage to generate long-term earnings
growth. We continue to optimize our business portfolio to achieve industry, cost and technology leadership while
expanding our product mix into higher value-added products.

Strategic Growth Levers for Value Creation

We expect to accelerate earnings growth, further strengthen our businesses and increase stockholder value through
premier execution of our key strategic growth levers:

Geographic Growth - Celanese is poised for future earnings growth through its geographically-balanced global
footprint. Our global presence is aligned with the current and expected growth of our customers and provides flexible
access to key feedstocks. We have established a strong presence and manufacturing base in Asia, one of the world's
fastest growing regions. Our integrated chemical complex in Nanjing, China, the largest integrated acetyls complex in
the world, serves as a foundation for our expansion in Asia and supports the region's increasing demand. We are also
capturing growth with our established positions in North America and Europe, while pursuing growth opportunities in
other emerging regions such as India, Indonesia and Brazil.

We own or lease 27 production facilities throughout the world. Our infrastructure of manufacturing plants, terminals,
warehouses and sales offices provides us with a competitive advantage in anticipating and meeting the needs of our
global and local customers in well-established and growing industries, while our geographic diversity reduces the
potential impact of volatility in any individual country or region. Additionally, our equity and cost investments
represent an important component of our strategy for expanding our global reach, providing our core businesses with a
significant presence in Asia and the Middle East.

Due to our geographic breadth, our net sales are balanced across the global regions. For the year ended December 31,
2011, 27% of our net sales were to customers located in North America, 41% to customers in Europe and Africa, 29%
to customers in Asia-Pacific and 3% to customers in South America.

Innovation - Our innovation efforts are focused on creating value and finding solutions for our customers through new
technologies, new applications and platforms, alternative raw materials and new market channels. These efforts
bolster our earnings potential and drive technology leadership in our products and processes. For example, our
Advanced Engineered Materials business has industry-leading polymer technologies used in high performance
applications and our Industrial Specialties business provides attractive economic solutions for
environmentally-sensitive low-VOC applications, including paints, coatings and adhesives. Our Acetyl Intermediates
business uses industry-leading proprietary and licensed technologies, including our AOPIus®, AOPlus®2 and
‘AOPIus®3 technologies for acetic acid production and VAntage®, VAntage Plus™, and VAntag2 technologies for
VAM production. Innovation opportunities in our Consumer Specialties business are focused on product and end-use
diversification and build off of our core foundation of acetylation chemistry, fiber processing and food chemistry. In
2010, we introduced our innovative Celanese TCX® ethanol process technology which is expected to help meet the
world's increasing need for low cost liquid fuels. Using basic hydrocarbons - not food crops - as feedstock, the
innovative Celanese TCX® process technology is built on our industry-leading acetyl platform and integrates new
proprietary technologies.

Productivity - Through ongoing productivity efforts in all of our businesses and functions, we continually pursue
opportunities to increase value, improve our competitive cost structures and deliver sustainable productivity
improvement. Sources of productivity include improving yields, reducing energy consumption and reducing fixed
manufacturing and selling, general and administrative costs. Each year, we generate productivity from hundreds of
projects across our global operations to strengthen our operating leverage advantage and deliver cost improvements to
offset fixed cost inflation. Recent examples of successful projects include consolidation of our North American and
European financial shared services functions, an energy reduction program at our facility in Clear Lake, Texas and a
manufacturing optimization project at our Lanaken, Belgium facility. We have a relentless focus on operational
excellence, and these efforts allow us to offset inflation, improve operating performance and reinvest in our business.
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Portfolio Enhancements - We continually pursue and execute value-creating portfolio enhancements that meet our
investment criteria and strengthen our technology-focused and specialty materials businesses. During the last 10
years, we have executed acquisitions and divestitures to broaden our portfolio and access new technology, products
and markets. These portfolio enhancements have led to the unique portfolio of leading global businesses we enjoy
today. Recent portfolio enhancements include our acquisition of the LFT business of FACT GmbH (Future Advanced
€omposites Technology) (“FACT”), as well as the ZenffeLCP and Thermx® PCT product lines from DuPont
Performance Polymers in 2009 and 2010, respectively, to support growth in our Advanced Engineered Materials
business. In 2010, we also announced our plans to invest in a new POM facility through our 25%-owned National
Methanol Company (“Ibn Sina”) venture in Saudi Arabia to strengthen our specialty materials portfolio. In 2012, we
acquired the Vinac® and Flexbond® product lines from Ashland Inc. which will support the strategic growth of our
Industrial Specialties Emulsions business.

Delivering Strategic Results with an Advantaged Portfolio

We have created a unique portfolio of technology and specialty materials businesses that will enable Celanese to
deliver strategic results. Our advantaged portfolio is well positioned to drive sustained earnings growth of 10 to 15%
per year, higher relative margins, lower earnings volatility and return on invested capital which exceeds our weighted
average cost of capital.

Business Segments

Advanced Engineered Materials

Our Advanced Engineered Materials segment uses advanced polymer technology to produce a broad portfolio of high
performance specialty polymers used in a wide spectrum of applications, including automotive, medical and
electronics products, as well as other consumer and industrial applications. As a performance-driven solutions
provider, Advanced Engineered Materials maintains its competitive advantage with leading technical and application
expertise that enables innovation and new product development in concert with its customers. By focusing on new
application development for its product lines, it often creates custom formulations to satisfy the technical and
processing requirements of its customers' applications. With a strong specification position, Advanced Engineered
Materials is able to build upon its differentiated polymer processing and material capability to create sustainable value
for its high performance polymers. This segment also includes four strategic affiliates that complement our global
reach, allow us to capture growth opportunities in emerging economies and position us as a leading participant in the
global specialty polymers industry.

Advanced Engineered Materials' specialty polymers have chemical and physical properties that enable them to
perform in a variety of conditions. These include enduring elevated temperatures, resisting adverse chemical
interactions with solvents and withstanding deformation. POM, PBT and LFT are used in a broad range of
performance-demanding applications including automotive components, medical devices, electronics, appliances and
industrial applications. GUR® ultra-high molecular weight polyethylene is used in battery separators, conveyor belts,
filtration equipment, coatings and medical devices. Primary end uses for LCP are electrical and electronics
applications or products. These value-added applications in diverse end-uses support the business' global growth
trends.

Value-in-use pricing for most of these products, particularly specialized product grades for targeted applications,
generally reflect the value added in complex polymer chemistry, precision formulation and compounding, and the
extensive application development services provided.

Advanced Engineered Materials has polymerization, compounding and research and technology centers in Germany,
Brazil, China and the United States. In 2010, we announced the extension of our Ibn Sina strategic venture, which
includes the construction of a new 50,000 ton POM manufacturing facility in Saudi Arabia. Engineering on the facility
began in 2010. In 2011, we opened a state-of-the art POM production facility in Frankfurt Hoechst Industrial Park,
Germany. This new POM facility, the world's largest, strengthens our Advanced Engineered Materials segment and is
expected to meet the increased global demand for innovative specialty solutions in polymer-based products.

Key Products

POM. Polyoxymethylene, also commonly known as polyacetal in the chemical industry, is sold by Advanced
Engineered Materials under the trademarks Celcon® and Hostaform®. POM is used for mechanical parts in automotive

9
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applications, including door locks and seat belt mechanisms, and in electrical, medical and consumer applications
such as drug delivery systems and gears for large appliances. POM and other engineering resins are manufactured in
the Asia-Pacific region by Polyplastics Co., Ltd., our 45%-owned strategic venture (“Polyplastics”), and Korea
Engineering Plastics Co., Ltd., our 50%-owned strategic venture (“KEPCO”).

7
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The primary raw material for POM is formaldehyde, which is manufactured from methanol. Advanced Engineered
Materials purchases formaldehyde in the United States from our Acetyl Intermediates segment and manufactures
formaldehyde in Europe from purchased methanol.

Ultra-high molecular weight polyethylene. Our ultra-high molecular weight polyethylene products, sold under the
trademark GUR®, are highly engineered materials designed for heavy-duty industrial and automotive applications.
They are used in items such as industrial conveyor belts, car battery separator panels, as well as specialty medical and
consumer applications, such as sports prostheses and equipment. GUR® micro powder grades are used for
high-performance filters, membranes, diagnostic devices, coatings and additives for thermoplastics and elastomers.
High tenacity fibers based on GUR® ultra-high molecular weight polyethylene are also used in protective ballistic
applications. The primary raw material for GUR® ultra-high molecular weight polyethylene is ethylene.

Polyesters. Our products include a series of thermoplastic polyesters including Celanex® PBT, Celanex® PET,
Thermx® PCT and Vandar®, as well as Riteflex®, a thermoplastic polyester elastomer. They are used in a wide variety
of automotive, electrical and consumer applications, including ignition system parts, radiator grilles, electrical
switches, appliance and sensor housings, light emitting diodes (“LEDs”) and technical fibers.

LCP. Liquid crystal polymers, such as Vectra® and Zenite®, are primarily used in electrical and electronics
applications for precision parts with thin walls and complex shapes. They are also used in high heat cookware
applications. Raw materials for LCP include acetic anhydride, which is sourced from our Acetyl Intermediates
segment, and monomers such as hydroxybenzoic acid, which is widely available.

LFT. Celstran® and Compel® are long-fiber reinforced thermoplastics that impart extra strength and stiffness, making
them more suitable for larger parts than conventional thermoplastics. Both products are used in automotive,
transportation and industrial applications, such as instrument panels, consoles and front end modules. The primary raw
materials for LFT include polypropylene and a variety of fibers such as glass, stainless steel and carbon.

Geographic Regions

The following table illustrates the destination of the net sales of the Advanced Engineered Materials segment by
geographic region.

Net Sales to External Customers by Destination — Advanced Engineered Materials

Year Ended December 31,
2011 2010 2009
$ % of % of % of
Segment Segment Segment
(In millions, except percentages)
North America 438 34 384 34 285 35
Europe and Africa 622 48 530 48 403 50
Asia-Pacific 191 15 152 14 82 10
South America 47 3 43 4 38 5
Total 1,298 1,109 808

Customers

Advanced Engineered Materials' principal customers are consumer product manufacturers and suppliers to the
automotive industry that primarily produce engineered products. By collaborating with its customers, Advanced
Engineered Materials assists in developing and improving specialized applications and systems. Advanced Engineered
Materials has long-standing relationships with most of its major customers. In addition, it uses distributors for its
major products, as well as a number of electronic marketplaces to reach a larger customer base. Contracts with
customers for most Advanced Engineered Materials products typically have a term of one to two years.

Advanced Engineered Materials' sales in Asia are made directly and through distributors, including its strategic
affiliates. These affiliates, Polyplastics, KEPCO and Fortron Industries LLC, our 50%-owned strategic venture with
Kureha Corporation of Japan (“Fortron™), are accounted for under the equity method of accounting and therefore not
included in Advanced Engineered Materials' consolidated net sales. If Advanced Engineered Materials' portion of the
sales made by these strategic affiliates were included in the table above, the percentage of sales sold in Asia-Pacific
would be substantially higher. A number of Advanced

11
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Engineered Materials' POM customers, particularly in the appliance, electrical components and certain sections of the
electronics/telecommunications fields, have moved tooling and molding operations to Asia, particularly southern
China. In addition to our Advanced Engineered Materials strategic affiliates, we directly service Asian demand by
offering our customers global solutions.

Competition

Advanced Engineered Materials' principal competitors include BASF AG, E.I. DuPont de Nemours and Company,
DSM N.V., SABIC Innovative Plastics and Solvay S.A. Other regional competitors include Asahi Kasei Corporation,
Mitsubishi Gas Chemical Company, Inc., Chevron Phillips Chemical Company, L.P., Braskem S.A., Lanxess AG,
Teijin, Sumitomo Corporation and Toray Industries Inc.

Consumer Specialties

The Consumer Specialties segment includes our Acetate Products and Nutrinova businesses, which serve
consumer-driven applications. These businesses deliver growth primarily through manufacturing productivity,
geographic expansions and targeting high value opportunities in diverse applications, and generally are not dependent
on gross domestic product.

Our Acetate Products business is a leading producer and supplier of cellulose acetate flake, film and tow, primarily
used in filter products applications. We also hold an approximately 30% ownership interest in three separate ventures
in China that produce acetate flake and tow. China National Tobacco Corporation, a Chinese state-owned tobacco
entity, has been our venture partner for over two decades and has driven successful growth in our Acetate business.
Acetate Products has production sites in the United States, Mexico, the United Kingdom and Belgium, along with its
three acetate ventures in China. During 2010, we announced the shutdown of our acetate tow and flake manufacturing
operations at our Spondon, Derby, United Kingdom site. We will continue to operate our Clarifoil® film
manufacturing operations at this facility.

Our Nutrinova business is a leading international supplier of premium quality ingredients for the food, beverage and
pharmaceutical industry. The company produces and sells Sunett® (acesulfame potassium), a high intensity sweetener.
It is also one of the world's largest producers of food protection ingredients, such as sorbates and sorbic acid.
Nutrinova's expertise is based on its more than sixty years of experience in developing and marketing specialty
ingredients to the food and beverage and pharmaceutical industries. While this business has traditionally focused on
providing low calorie sweeteners in the beverage industry, it continues to target high value opportunities in more
diverse applications such as oral hygiene, pharmaceuticals, dairy and cereals.

Nutrinova has a production facility in Germany, with sales and distribution facilities in all major regions of the world.
Key Products

Acetate flake and tow. Acetate tow is a fiber used primarily in cigarette filters. In order to produce acetate tow, we
first produce acetate flake by processing wood pulp with acetic acid and acetic anhydride. Wood pulp generally comes
from reforested trees and is purchased externally from a variety of sources, and acetic anhydride is an intermediate
chemical that we produce from acetic acid. The acetate flake is then further processed into acetate tow.

Sales of acetate tow amounted to 14%, 15% and 16% of our consolidated net sales for the years ended December 31,
2011, 2010 and 2009, respectively.

Sunett® sweetener. Acesulfame potassium, a high intensity sweetener sold under the trademark Sunett®, is used in a
variety of beverages, confections and dairy products throughout the world. Sunett® sweetener is the ideal blending
partner for caloric and non-caloric sweeteners and is known for its consistent product quality and reliable supply.
Food protection ingredients. Nutrinova's food protection ingredients are mainly used in foods, beverages and personal
care products. The primary raw materials for these products are ketene and crotonaldehyde. Sorbates pricing is
extremely sensitive to demand and industry capacity and is not necessarily dependent on the prices of raw materials.

9
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Geographic Regions
The following table illustrates the destination of the net sales of the Consumer Specialties segment by geographic
region.
Net Sales to External Customers by Destination — Consumer Specialties

Year Ended December 31,

2011 2010 2009

$ % of % of % of

Segment Segment Segment

(In millions, except percentages)
North America 180 16 186 17 176 16
Europe and Africa 459 40 448 41 452 42
Asia-Pacific 457 39 394 36 402 37
South America 63 5 61 6 48 5
Total 1,158 M 1,089 M 1,078 M

D Excludes inter-segment sales of $3 million, $9 million and $6 million for the years ended December 31, 2011,
2010 and 20009, respectively.

Customers

Acetate tow is sold principally to the major tobacco companies that account for a majority of worldwide cigarette
production. Contracts with most of our customers are generally entered into on an annual basis.

Customers of Clarifoil® include printers, carton manufacturers, retailers, packaging buyers, publishers and designers.
Nutrinova primarily sells Sunett® sweetener to a limited number of large multinational and regional customers in the
beverage and food industry under long-term and annual contracts. Nutrinova sells food protection ingredients
primarily through regional distributors to small and medium sized customers and directly to large multinational
customers in the food industry.

Competition

Acetate Products’ principal competitors include Daicel Chemical Industries Ltd., Eastman Chemical Corporation and
Solvay S.A.

The principal competitors for Nutrinova’s Sunet® sweetener are The NutraSweet Company, Ajinomoto Co., Inc.,
Tate & Lyle PLC and several Chinese manufacturers. In sorbates, Nutrinova competes with Nantong AA, Daicel
Chemical Industries Ltd. and other Chinese manufacturers.

Industrial Specialties

The Industrial Specialties segment, which includes the Emulsions and EVA Performance Polymers businesses, is
active in every major global industrial sector and serves diverse industrial and consumer end-use applications. These
include traditional vinyl-based end uses, such as paints and coatings and adhesives, as well as other unique, high-value
end uses including solar cells and medical applications.

The Emulsions business is a leading global producer of vinyl acetate-based emulsions and develops products and
application technologies to improve performance, create value and drive innovation in applications such as paints and
coatings, adhesives, construction, glass fiber, textiles and paper. The business has manufacturing facilities in major
global regions and is supported by expert technical service regionally. Celanese emulsion products are sold under
globally and regionally recognized brands including EcoVAE®, Mowilith®, Vinamul®, Celvolit®, BriteCoat™,
TufCOR™ and Avicor™, The Emulsions business has production sites in the United States, Canada, China, Spain,
Sweden, the Netherlands and Germany.

EVA Performance Polymers is a leading North American manufacturer of a full range of low-density polyethylene
and specialty EVA resins and compounds. Sold under the Ateva® and VitalDose™ brands, these products are used in
many applications, including flexible packaging films, lamination film products, hot melt adhesives, medical products,
automotive, carpeting and photovoltaic cells. EVA Performance Polymers has a production facility in Edmonton,
Alberta, Canada.
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The Industrial Specialties segment builds on our leading acetyls technology. Our Acetyl Intermediates segment
produces VAM, a primary raw material for our Emulsions and EVA Performance Polymers businesses. Ethylene,
another key raw material, is purchased externally from a variety of sources.

Our Industrial Specialties businesses have experienced significant growth in Asia, and we have made investments to
support continued growth in the region. In 2008, we began emulsions production at our integrated chemical complex
in Nanjing, China and in 2011, we doubled the VAE capacity to meet the increased global demand for innovative
specialty solutions in vinyl-based emulsions. EVA Performance Polymers increased capacity at its manufacturing
facility in Edmonton, Alberta, Canada by 15% for our higher vinyl acetate content EVA grades in order to serve the
growing Asia region.

In addition to geographic growth, the businesses are focused on innovation efforts to increase value. The segment has
successfully launched new innovative products and technologies in non-traditional applications such as medical,
carpet, textiles and paper.

Our polyvinyl alcohol (“PVOH”) business was included in our Industrial Specialties segment until it was sold in July
2009 to Sekisui Chemical Co. Ltd. for a net cash purchase price of $168 million.

Key Products

Our Emulsions business produces conventional vinyl-and acrylate-based emulsions and VAE. Emulsions are made
from VAM, ethylene, acrylate esters and styrene. VAE is a key component of water-based architectural coatings,
adhesives, non-wovens, textiles, glass fiber and other applications.

EVA Performance Polymers produces low-density polyethylene and EV A resins and compounds. EVA resins and
compounds are produced in high-pressure reactors from ethylene and VAM.

Geographic Regions

The following table illustrates the destination of the net sales of the Industrial Specialties segment by geographic
region.

Net Sales to External Customers by Destination — Industrial Specialties

Year Ended December 31,
2011 2010 2009
$ % of % of % of
Segment Segment Segment
(in millions, except percentages)
North America 492 40 450 43 382 39
Europe and Africa 550 45 481 47 504 52
Asia-Pacific 169 14 97 9 78 8
South America 12 1 8 1 10 1
Total 1,223 1,036 974

Customers

Industrial Specialties' products are sold to a diverse group of regional and multinational customers. Customers for
emulsions products are manufacturers of water-based paints and coatings, adhesives, paper, building and construction
products, glass fiber, non-wovens and textiles. Customers for EVA Performance Polymers products are engaged in the
manufacture of a variety of products, including hot melt adhesives, automotive components, solar energy products,
thermal laminations, flexible and food packaging materials, medical packaging and controlled-release medical
devices.

€Competition

Principal competitors for the Emulsions business include The Dow Chemical Company, BASF AG, Dairen Chemical,
Wacker Chemie AG and several smaller regional manufacturers.

Principal competitors for the EVA Performance Polymers business include E.I. DuPont de Nemours and Company,
ExxonMobil Chemical, Arkema and several Asian manufacturers.
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Acetyl Intermediates

Our Acetyl Intermediates segment produces and supplies acetyl products, including acetic acid, VAM, acetic
anhydride and acetate esters. These products are generally used as starting materials for colorants, paints, adhesives,
coatings and medicines. Other chemicals produced in this business segment are organic solvents and intermediates for
pharmaceutical, agricultural and chemical products.

As an industry leader, Acetyl Intermediates has built on its leading technology, an advantaged feedstock position and
attractive competitive position to drive growth. With decades of experience, advanced proprietary process technology
and favorable production costs, we are a leading global producer of acetic acid and VAM. Our production of acetyl
products employs our leading proprietary and licensed technologies, including AOPIus®, AOPIus®2 and AOPlus®3
technologies for the production of acetic acid and VAntage®, VAntagePlus™ and VAntage®2 VAM technologies.
Our technology is expected to enhance production efficiency and lower operating costs. AOPlus®3 technology,
introduced in 2011, extends our historical technology advantage and enables us to construct a greenfield acetic acid
facility with a capacity of 1.8 million tons at a lower capital cost. VAntage®2 technology, also introduced in 2011,
could increase VAM capacity by 50% to meet growing customer demand globally. We believe our production
technology is among the lowest cost in the industry and provides us with global growth opportunities through low cost
expansions and a cost advantage over our competitors. Acetyl Intermediates has production sites in the United States,
China, Mexico, Singapore, Spain, France and Germany. As of December 31, 2009, we ceased acetic acid and VAM
production at our Pardies, France location.

In November 2010, we announced our newly developed advanced technology to produce ethanol. Celanese TCX®
ethanol process technology was developed to supply current and prospective customers with ethanol for industrial
purposes and for other potential uses. Industrial ethanol is used in chemical and industrial applications for the
manufacture of paints, coatings, inks and pharmaceuticals. This innovative, new process combines our proprietary and
leading acetyl platform with highly advanced manufacturing technology to produce ethanol from
hydrocarbon-sourced feedstocks.

In 2011, we began construction of a technology advancement unit for ethanol production at our facility in Clear Lake,
Texas, which is expected to be operational in 2012, and will allow us to continue the advancement of our acetyl and
TCX® technologies. In addition, we plan to modify and enhance our existing integrated acetyl facility in Nanjing,
China, with our TCX® advanced technology. The modifications would add approximately 200,000 tons of ethanol
production capacity by mid-2013, pending approvals. We also intend to construct one, and possibly two, industrial
ethanol complexes in China, following necessary approvals, that use Celanese TCX® ethanol process technology to
help supply applications for the fast-growing Asia region.

Key Products

Acetyl Products. Acetyl products include acetic acid, VAM, acetic anhydride and acetaldehyde. Acetic acid is
primarily used to manufacture VAM, purified terephthalic acid and other acetyl derivatives. VAM is used in a variety
of adhesives, paints, films, coatings and textiles. Acetic anhydride is a raw material used in the production of cellulose
acetate, detergents and pharmaceuticals. Acetaldehyde is a major feedstock for the production of a variety of
derivatives, such as pyridines, which are used in agricultural products. We manufacture acetic acid, VAM and acetic
anhydride for our own use, as well as for sale to third parties.

Acetic acid and VAM, our basic acetyl intermediates products, are impacted by global supply and demand
fundamentals and are cyclical in nature. The principal raw materials in these products are: carbon monoxide, which
we generally purchase under long-term contracts; methanol, which we generally purchase under long-term and
short-term contracts; and ethylene, which we purchase from numerous sources. With the exception of carbon
monoxide, methanol and ethylene are commodity products available from a wide variety of sources.

Sales from acetyl products amounted to 34% of our consolidated net sales for each of the years ended December 31,
2011, 2010 and 20009.

Solvents and Derivatives. We manufacture a variety of solvents, formaldehyde and other chemicals, which in turn are
used in the manufacture of paints, coatings, adhesives and other products. Many solvents and derivatives products are
derived from our production of acetic acid. Primary products are:
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Ethyl acetate, an acetate ester that is a solvent used in coatings, inks and adhesives and in the manufacture of
photographic films and coated papers;

12
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Butyl acetate, an acetate ester that is a solvent used in inks, pharmaceuticals and perfume;

Formaldehyde, paraformaldehyde and formcels, which are primarily used to produce adhesive resins for plywood,
particle board, coatings, POM engineering resins and a compound used in making polyurethane; and

pther chemicals, such as crotonaldehyde, which are used by the Nutrinova business for the production of sorbates, as
well as raw materials for the fragrance and food ingredients industry.

Sales from solvents and derivatives products amounted to 12%, 11% and 10% of our consolidated net sales for the
years ended December 31, 2011, 2010 and 2009, respectively.

Geographic Regions

The following table illustrates net sales by destination of the Acetyl Intermediates segment by geographic region.
Net Sales to External Customers by Destination — Acetyl Intermediates

Year Ended December 31,

2011 2010 2009

$ % of % of % of

Segment Segment Segment

(In millions, except percentages)
North America 717 23 654 24 501 22
Europe and Africa 1,110 36 897 34 771 35
Asia-Pacific 1,166 38 1,046 39 884 40
South America 90 3 85 3 64 3
Total 3,083 2,682 2,220 O

0 Excludes inter-segment sales of $468 million, $400 million and $383 million for the years ended December 31,
2011, 2010 and 2009, respectively.
Customers
Acetyl Intermediates markets its products both directly to customers and through distributors. Acetic acid, VAM and
acetic anhydride are global businesses which have several large customers. Generally, we supply these global
customers under multi-year contracts. Acetic acid, VAM and acetic anhydride customers produce polymers used in
water-based paints, adhesives, paper coatings, polyesters, film modifiers, pharmaceuticals, cellulose acetate and
textiles. We have long-standing relationships with most of these customers.
Solvents and derivatives are sold to a diverse group of regional and multinational customers under multi-year
contracts and on the basis of long-standing relationships. Solvents and derivatives customers are primarily engaged in
the production of paints, coatings and adhesives. We manufacture formaldehyde for our own use as well as for sale to
a few regional customers that include manufacturers in the wood products and chemical derivatives industries. The
sale of formaldehyde is based on long- and short-term agreements. Specialty solvents are sold globally to a wide
variety of customers, primarily in the coatings and resins and the specialty products industries. These products serve
global regions in the synthetic lubricant, agrochemical, rubber processing and other specialty chemical areas.
Competition
Our principal competitors in the Acetyl Intermediates segment include Atofina S.A., BASF AG, BP PLC, Chang
Chun Petrochemical Co., Ltd., Daicel Chemical Industries Ltd., The Dow Chemical Company, Eastman Chemical
Corporation, E.I. DuPont de Nemours and Company, LyondellBasell Industries, Nippon Gohsei, Perstorp Inc., Jiangsu
Sopo Corporation (Group) Ltd., Showa Denko K.K., Kuraray Co. Ltd. and other Chinese producers.
Other Activities
Other Activities primarily consists of corporate center costs, including financing and administrative activities such as
legal, accounting and treasury functions, interest income and expense associated with our financing activities, and our
captive
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insurance companies. Our two wholly-owned captive insurance companies are a key component of our global risk
management program, as well as a form of self-insurance for our liability and workers compensation risks. The
captive insurance companies issue insurance policies to our subsidiaries to provide consistent coverage amid
fluctuating costs in the insurance market and to lower long-term insurance costs through the reduction of certain
regulatory fees and expenses. The captive insurance companies retain risk at levels approved by management and
obtain reinsurance coverage from third parties to limit the net risk retained. One of the captive insurance companies
also insures certain third-party risks.

Strategic Affiliates

Our strategic affiliates represent an important component of our strategy for accelerated growth and global expansion.
We have a substantial portfolio of ventures in various regions, including Asia-Pacific, North America, the Middle East
and Europe. These ventures, some of which date back as far as the 1960s, have sizeable operations and are significant
within their industries.

Our strategic affiliates have similar growth patterns and business models as our core businesses. With shared
characteristics such as products, applications, and manufacturing technology, these strategic affiliates complement and
extend our technology and specialty materials portfolio. We have historically entered into these investments to gain
access to local demand, minimize costs and accelerate growth in areas we believe have significant future business
potential. Depending on the level of investment and other factors, we account for our strategic ventures using either
the equity method or cost method of accounting.

Our strategic affiliates contribute substantial sales, earnings and cash flows. During the year ended December 31,
2011, our equity affiliates generated combined sales of $5 billion, resulting in Celanese recording $192 million of
equity in net earnings of affiliates in the accompanying financial statements for the year ended December 31, 2011.
Our key strategic affiliates as of December 31, 2011 are as follows:

. . Year
Location Ownership Partner(s) Entered
Equity Method Investments
Advanced Engineered Materials
) Saudi Saudi Basic Industries Corporation (“SABIC”)/
National Methanol Company Arabia 25% Texas Eastern Arabian Corporation Ltd. 1981
. . . South Mitsubishi Gas Chemical Company,

Korea Engineering Plastics Co., Ltd Korea 50% Tnc./Mitsubishi Corporation 1999
Polyplastics Co., Ltd. Japan 45% Daicel Chemical Industries Ltd. 1964
Fortron Industries LL.C uUS 50% Kureha Corporation 1992
Cost Method Investments
Consumer Specialties
Kunming Cellulose Fibers Co. Ltd. China 30% China National Tobacco Corporation 1993
Nantong Cellulose Fibers Co. Ltd. China 31% China National Tobacco Corporation 1986
Zhuhai Cellulose Fibers Co. Ltd.  China 30% China National Tobacco Corporation 1993

National Methanol Company (Ibn Sina). Founded in 1981, National Methanol Company represents approximately 2%
of the world's methanol production capacity and is one of the world's largest producers of methyl tertiary-butyl ether
(MTBE), a gasoline additive. Its production facilities are located in Saudi Arabia. We indirectly own a 25% interest in
Ibn Sina through CTE Petrochemicals Company, a 50%/50% joint venture with Texas Eastern Arabian Corporation
Ltd. (which also indirectly owns a 25% interest). The remaining 50% interest in Ibn Sina is held by the Saudi Basic
Industries Corporation (“SABIC”). SABIC is responsible for all product marketing. Because methanol is a key feedstock
for POM production, we enjoy an advantaged position through our Ibn Sina venture that mitigates the impact of raw
material and energy volatility.

In April 2010, we announced that the term of the Ibn Sina agreement was extended until 2032 and that the joint
venture will construct a 50,000 ton POM production facility in Saudi Arabia. The new facility will supply POM to
support Advanced Engineered Materials' accelerated future growth plans as well as our venture partners' regional
business development. Upon successful startup of the POM facility, our indirect economic interest in Ibn Sina will
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increase from 25% to 32.5%. SABIC's economic interest will remain unchanged.
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Korea Engineering Plastics Co., Ltd. Founded in 1987, KEPCO is the leading producer of POM in South Korea.
KEPCO is a venture between Celanese's Ticona business (50%), Mitsubishi Gas Chemical Company, Inc. (40%) and
Mitsubishi Corporation (10%). KEPCO has polyacetal production facilities in Ulsan, South Korea, compounding
facilities for PBT and nylon in Pyongtaek, South Korea, and participates with Polyplastics and Mitsubishi Gas
Chemical Company, Inc. in a world-scale POM facility in Nantong, China.

Polyplastics Co., Ltd. Polyplastics is a leading supplier of engineered plastics in the Asia-Pacific region and is a
venture between Daicel Chemical Industries Ltd., Japan (55%), and Celanese's Ticona business (45%). Established in
1964, Polyplastics is a producer and marketer of POM and LCP in the Asia-Pacific region, with principal production
facilities located in Japan, Taiwan, Malaysia and China.

Fortron Industries LLC. Fortron is a leading global producer of polyphenylene sulfide (“PPS”), sold under the Fortréh
brand, which is used in a wide variety of automotive and other applications, especially those requiring heat and/or
chemical resistance. Established in 1992, Fortron is a limited liability company whose members are Ticona Fortron
Inc. (50% ownership and a wholly-owned subsidiary of CNA Holdings, LL.C) and Kureha Corporation (50%
ownership and a wholly-owned subsidiary of Kureha Chemical Industry Co., Ltd. of Japan). Fortron's facility is
located in Wilmington, North Carolina. This venture combines the sales, marketing, distribution, compounding and
manufacturing expertise of Celanese with the PPS polymer technology expertise of Kureha.

China acetate strategic ventures. We hold an approximate 30% ownership interest in three separate acetate production
ventures in China. These include the Nantong Cellulose Fibers Co. Ltd., Kunming Cellulose Fibers Co. Ltd. and
Zhuhai Cellulose Fibers Co. Ltd. The China National Tobacco Corporation, the Chinese state-owned tobacco entity,
controls the remaining ownership interest in each of these ventures.

With an estimated 30% share of the world's cigarette production and consumption, China is the world's largest and
fastest growing area for acetate tow products according to the 2009 Stanford Research Institute International Chemical
Economics Handbook. Combined, these ventures are a leader in Chinese domestic acetate production and are well
positioned to supply Chinese cigarette producers.

In December 2009, we announced plans with China National Tobacco to expand our acetate flake and tow capacity at
our venture's Nantong facility and we received formal approval for the expansions, each by 30,000 tons, during 2010.
Since their inception in 1986, the China acetate ventures have completed 12 expansions, leading to earnings growth
and increased dividends.

Our Chinese acetate ventures fund their operations using operating cash flow. During 2011, we made contributions of
$8 million related to the capacity expansions in Nantong and have committed contributions of $9 million in 2012. In
2010, we made contributions of $12 million.

Our Chinese acetate ventures pay a dividend in the second quarter of each fiscal year, based on the ventures'
performance for the preceding year. In 2011, 2010 and 2009, we received cash dividends of $78 million, $71 million
and $56 million, respectively.

Although our ownership interest in each of our China acetate ventures exceeds 20%, we account for these investments
using the cost method of accounting because we determined that we cannot exercise significant influence over these
entities due to local government investment in and influence over these entities, limitations on our involvement in the
day-to-day operations and the present inability of the entities to provide timely financial information prepared in
accordance with generally accepted accounting principles in the United States (“US GAAP”).

Other Equity Method Investments

InfraServs. We hold indirect ownership interests in several InfraServ Groups in Germany that own and develop
industrial parks and provide on-site general and administrative support to tenants. The table below represents our
equity investments in InfraServ ventures as of December 31, 2011:

Ownership %
InfraServ GmbH & Co. Gendorf KG 39
InfraServ GmbH & Co. Knapsack KG 27
InfraServ GmbH & Co. Hoechst KG 32
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Raw Materials and Energy

We purchase a variety of raw materials and energy from sources in many countries for use in our production
processes. We have a policy of maintaining, when available, multiple sources of supply for materials. However, some
of our individual plants may have single sources of supply for some of their raw materials, such as carbon monoxide,
steam and acetaldehyde. Although we have been able to obtain sufficient supplies of raw materials, there can be no
assurance that unforeseen developments will not affect our raw material supply. Even if we have multiple sources of
supply for a raw material, there can be no assurance that these sources can make up for the loss of a major supplier.
There cannot be any guarantee that profitability will not be affected should we be required to qualify additional
sources of supply to our specifications in the event of the loss of a sole supplier. In addition, the price of raw materials
varies, often substantially, from year to year.

A substantial portion of our products and raw materials are commodities whose prices fluctuate as supply and demand
fundamentals change. Our production facilities rely largely on fuel oil, natural gas, coal and electricity for energy.
Most of the raw materials for our European operations are centrally purchased by one of our subsidiaries, which also
buys raw materials on behalf of third parties. We manage our exposure to commodity risk primarily through the use of
long-term supply agreements, multi-year purchasing and sales agreements and forward purchase contracts.

We also currently purchase and lease supplies of various precious metals, such as rhodium, used as catalysts for the
manufacture of Acetyl Intermediates products. For precious metals, the leases are distributed among a minimum of
three lessors per product.

Research and Development

Our businesses are innovation-oriented and conduct research and development activities to develop new, and optimize
existing, production technologies, as well as to develop commercially viable new products and applications. We
consider the amounts spent during each of the last three fiscal years on research and development activities to be
sufficient to execute our current strategic initiatives.

Intellectual Property

We attach great importance to patents, trademarks, copyrights and product designs in order to protect our investment
in research and development, manufacturing and marketing. Patents may cover processes, products, intermediate
products and product uses. We also seek to register trademarks extensively as a means of protecting the brand names
of our products. We protect our intellectual property vigorously against infringement and also seek to register design
protection where appropriate.

Patents. In most industrial countries, patent protection exists for new substances and formulations, as well as for
unique applications and production processes. However, we do business in regions of the world where intellectual
property protection may be limited and difficult to enforce. We maintain strict information security policies and
procedures wherever we do business. Such information security policies and procedures include data encryption,
controls over the disclosure and safekeeping of confidential information, as well as employee awareness training.
Moreover, we monitor competitive developments and vigorously defend against infringements on our intellectual
property rights.

Trademarks. AOPlus®, AOPlus®2, AOPlus®3, VAntage®, VAntagePlus™, VAntage®2, BuyTiconaDirect™,
Celanex®, Celcon®, Celstran®, Celvolit®, Clarifoil®, Compel®, Erkol®, GUR®, Hostaform®, Impet®, Mowilith®,
Nutrinova®, Riteflex®, Sunett®, Thermx®, Zenite®, Vandar®, Vectra®, Vinamul®, EcoVAE®, Duroset®, Ateva®,
Acetex®, TCX®, VitalDose™, BriteCoat™ and certain other branded products and services named in this document
are registered or reserved trademarks or service marks owned or licensed by Celanese. The foregoing is not intended
to be an exhaustive or comprehensive list of all registered or reserved trademarks and service marks owned or licensed
by Celanese. Fortron® is a registered trademark of Fortron Industries LLC, one of Celanese's strategic affiliates.
Neither Celanese nor any particular business segment is materially dependent upon any one patent, trademark,
copyright or trade secret.

Environmental and Other Regulation

Matters pertaining to environmental and other regulations are discussed in Item 1A. Risk Factors, Item 7.
Management’s Discussion and Analysis of Financial Condition and Results of Operations — Critical Accounting Policies
and Estimates — Accounting for Commitments and Contingencies, and Note 15 and Note 23 to the accompanying
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Employees
The approximate number of employees employed by Celanese on a continuing basis throughout the world is as
follows:
Employees as of
December 31, 2011
North America

US 2,600
Canada 250
Mexico 650
Total 3,500
Europe

Germany 1,600
Other Europe 1,400
Total 3,000
Asia 1,050
Rest of World 50
Total 7,600
Backlog

We do not consider backlog to be a significant indicator of the level of future sales activity. In general, we do not
manufacture our products against a backlog of orders. Production and inventory levels are based on the level of
incoming orders as well as projections of future demand. Therefore, we believe that backlog information is not
material to understanding our overall business and should not be considered a reliable indicator of our ability to
achieve any particular level of revenue or financial performance.

Available Information — Securities and Exchange Commission (“SEC”) Filings and Corporate Governance Materials
We make available free of charge, through our internet website (http://www.celanese.com), our annual reports on
Form 10-K, quarterly reports on Form 10-Q, current reports on Form 8-K and amendments to those reports filed or
furnished pursuant to Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as well as ownership reports on
Form 3 and Form 4, as soon as reasonably practicable after electronically filing such material with, or furnishing it to,
the SEC. The SEC maintains an internet site that contains reports, proxy and information statements, and other
information regarding issuers, including Celanese Corporation, that electronically file with the SEC at
http://www.sec.gov.

We also make available free of charge, through our internet website, our Corporate Governance Guidelines of our
Board of Directors and the charters of each of the committees of the Board.

Item 1A. Risk Factors

Many factors could have an effect on our financial condition, cash flows and results of operations. We are subject to
various risks resulting from changing economic, environmental, political, industry, business, financial and regulatory
conditions. The factors described below represent our principal risks.

Risks Related to Our Business

We are a company with operations around the world and are exposed to general economic, political and regulatory
conditions and risks in the countries in which we have significant operations.

We operate globally and have customers in many countries. Our major facilities are primarily located in North
America, Europe and Asia, and we hold interests in ventures that operate in the US, Germany, China, Japan, Malaysia,
South Korea, Taiwan and Saudi Arabia. Our principal customers are similarly global in scope, and the prices of our
most significant products are typically world market prices. Also, our operations in certain foreign jurisdictions are
subject to nationalization and expropriation risk, and some of our contractual relationships within these jurisdictions
are subject to cancellation without full compensation for loss. In certain cases where we benefit from local
government subsidies or other undertakings, such benefits are subject to the solvency of local government entities and
are subject to termination without meaningful recourse or remedies. Consequently, our business and financial results
are affected, directly and indirectly, by world economic, political and
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regulatory conditions.

In addition to the worldwide economic downturn, conditions such as the uncertainties associated with war, terrorist
activities, civil unrest, epidemics, pandemics, weather, natural disasters, the effects of climate change or political
instability in any of the countries in which we operate or have significant customers or suppliers could affect us by
causing delays or losses in the supply or delivery of raw materials and products, as well as increasing security costs,
insurance premiums and other expenses. These conditions could also result in or lengthen economic recession in the
United States, Europe, Asia or elsewhere.

Failure to comply with applicable laws, rules, regulations or court decisions could expose us to fines, penalties and
other costs. Moreover, changes in laws or regulations, such as unexpected changes in regulatory requirements
(including import or export licensing requirements), or changes in the reporting requirements of the United States,
Canadian, Mexican, German, European Union (“EU”) or Asian governmental agencies, could increase the cost of doing
business in these regions. Any of these conditions may have an effect on our business and financial results as a whole
and may result in volatile current and future prices for our securities, including our stock. Although we maintain
insurance to cover risks associated with the operation of our business, there can be no assurance that the types of
insurance we obtain or the level of coverage is adequate or that we will be able to continue to maintain our existing
insurance or obtain comparable insurance at a reasonable cost, if at all.

In particular, we have invested significant resources in China and other Asian countries. This region's growth has
slowed, and we may fail to realize the anticipated benefits associated with our investment there and our financial
results may be adversely impacted.

In addition, we have significant operations and financial relationships based in Europe. Europe has historically
accounted for over one-third of our net revenues. If not resolved amicably and in a timely manner, an extension or
exacerbation of the European sovereign debt crisis may continue to negatively impact our overall financial results due
to decreased end-use customer demand and the tightening of European credit markets that some of our customers rely
on for funding. As of December 31, 2011, we held $180 million in cash in European banks. This cash is primarily
invested in deposits in several European banks, a European money market fund which invests only in highly rated and
liquid European sovereign debt and a US Treasury money market fund. The allocation of the cash invested in each of
these options fluctuates based on market conditions. As of December 31, 2011, we also had $68 million of direct
investments in highly rated European sovereign debt in our pension funds accounting for less than 3% of our total
pension fund assets, that may be affected if European economic conditions worsen. Finally, our ability to access
additional liquidity from European financial institutions in the future may also be impaired.

We are subject to risks associated with the increased volatility in the prices and availability of key raw materials and
energy.

We purchase significant amounts of natural gas, ethylene, carbon monoxide and methanol from third parties for use in
our production of basic chemicals in the Acetyl Intermediates segment, principally acetic acid, VAM and
formaldehyde. We use a portion of our output of these chemicals, in turn, as inputs in the production of downstream
products in all our business segments. We also purchase some of these raw materials for use in our Industrial
Specialties segment, primarily for VAE and EV A production, as well as significant amounts of wood pulp for use in
our production of cellulose acetate in our Consumer Specialties segment. The price of many of these items is
dependent on the available supply of that item and may increase significantly as a result of production disruptions or
strikes. In particular, to the extent of our vertical integration in the production of chemicals, shortages in the
availability of raw material chemicals, such as natural gas, ethylene and methanol, or the loss of our dedicated
supplies of carbon monoxide, can have an increased adverse impact on us as it can cause a shortage in intermediate
and finished products. Such shortages would adversely impact our ability to produce certain products and increase our
costs.

We are exposed to volatility in the prices of our raw materials and energy. Although we have agreements providing
for the supply of natural gas, ethylene, carbon monoxide, wood pulp, electricity and fuel oil, the contractual prices for
these raw materials and energy can vary with economic conditions and may be highly volatile. Factors that have
caused volatility in our raw material prices in the past and which may do so in the future include:

*Shortages of raw materials due to increasing demand, e.g., from growing uses or new uses;
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*Capacity constraints, e.g., due to construction delays, labor disruption or involuntary shutdowns;
*The general level of business and economic activity; and
*The direct or indirect effect of governmental regulation.
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If we are not able to fully offset the effects of higher energy and raw material costs, or if such commodities were
unavailable, it could have a significant adverse effect on our financial results.

Production at our manufacturing facilities could be disrupted for a variety of reasons, which could prevent us from
producing enough of our products to maintain our sales and satisfy our customers' demands.

A disruption in production at one or more of our manufacturing facilities could have a material adverse effect on our
business. Disruptions could occur for many reasons, including fire, natural disasters, weather, unplanned maintenance
or other manufacturing problems, disease, strikes, transportation interruption, government regulation, political unrest
or terrorism. Alternative facilities with sufficient capacity or capabilities may not be available, may cost substantially
more or may take a significant time to start production, each of which could negatively affect our business and
financial performance. If one of our key manufacturing facilities is unable to produce our products for an extended
period of time, our sales may be reduced by the shortfall caused by the disruption and we may not be able to meet our
customers' needs, which could cause them to seek other suppliers. In particular, production disruptions at our
manufacturing facilities that produce chemicals used as inputs in the production of chemicals in other business
segments, such as acetic acid, VAM and formaldehyde, could have a more significant adverse effect on our business
and financial performance and results of operation to the extent of such vertical integration. Furthermore, to the extent
a production disruption occurs at a manufacturing facility that has been operating at or near full capacity, the resulting
shortage of our product could be particularly harmful because production at the manufacturing facility may not be able
to reach levels achieved prior to the disruption.

Failure to develop new products and production technologies or to implement productivity and cost reduction
initiatives successfully may harm our competitive position.

Our operating results depend significantly on the development of commercially viable new products, product grades
and applications, as well as process technologies. If we are unsuccessful in developing new products, applications and
production processes in the future, our competitive position and operating results may be negatively affected. For
example, we recently announced our intention to construct new ethanol manufacturing facilities in China and the US
that will utilize advanced technology developed with elements of our proprietary advanced acetyl platform. However,
as we invest in the commercialization of this new process technology, we face the risk of unanticipated operational or
commercialization difficulties, including an inability to obtain necessary permits or governmental approvals, the
development of competing technologies, failure of facilities or processes to operate in accordance with specifications
or expectations, construction delays, cost over-runs, the unavailability of financing, required materials or equipment
and various other factors. Likewise, we have undertaken and are continuing to undertake initiatives in all business
segments to improve productivity and performance and to generate cost savings. These initiatives may not be
completed or beneficial or the estimated cost savings from such activities may not be realized.

Our business is exposed to risks associated with the creditworthiness of our suppliers, customers and business partners
and the industries in which our suppliers, customers and business partners participate are cyclical in nature, both of
which may adversely affect our business and results of operations.

Some of the industries in which our end-use customers participate, such as the automotive, electrical, construction and
textile industries, are cyclical in nature, thus posing a risk to us which is beyond our control. The industries in which
these customers participate are highly competitive, to a large extent driven by end-use applications, and may
experience overcapacity, all of which may affect demand for and pricing of our products. Our business is exposed to
risks associated with the creditworthiness of our key suppliers, customers and business partners and reductions in
demand for our customers' products. The consequences of this could include the interruption of production at the
facilities of our customers, the reduction, delay or cancellation of customer orders, delays in or the inability of
customers to obtain financing to purchase our products, delays or interruptions of the supply of raw materials we
purchase and bankruptcy of customers, suppliers or other creditors. The occurrence of any of these events may
adversely affect our cash flow, profitability and financial condition. Furthermore, the continuing European sovereign
debt crisis could increase the likelihood and impact of these events for our European customers by potentially limiting
end-use customer demand and restricting our customers' access to capital, which could continue to negatively affect
our financial results.
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Environmental regulations and other obligations relating to environmental matters could subject us to liability for

fines, clean-ups and other damages, require us to incur significant costs to modify our operations and increase our
manufacturing and delivery costs.

Costs related to our compliance with environmental laws and regulations, and potential obligations with respect to

sites currently or formerly owned or operated by us, may have a significant negative impact on our operating results.
We also have
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obligations related to the indemnity agreement contained in the demerger and transfer agreement between Celanese
GmbH and Hoechst AG, also referred to as the demerger agreement, for environmental matters arising out of certain
divestitures that took place prior to the demerger.

Our operations are subject to extensive international, national, state, local and other laws and regulations that govern
environmental and health and safety matters. We incur substantial capital and other costs to comply with these
requirements. If we violate any one of those laws or regulations, we can be held liable for substantial fines and other
sanctions, including limitations on our operations as a result of changes to or revocations of environmental permits
involved. Stricter environmental, safety and health laws, regulations and enforcement policies could result in
substantial costs and liabilities to us or limitations on our operations and could subject our handling, manufacture,
transport, use, reuse or disposal of substances or pollutants to more rigorous scrutiny than at present.

One example of such regulations is the National Emission Standard for Hazardous Air Pollutants for Industrial,
Commercial, and Institutional Boilers and Process Heaters (“Boiler MACT”), which was published by the
Environmental Protection Agency (“EPA”) in the Federal Register on March 21, 2011. On May 16, 2011, the EPA
administratively stayed the Boiler MACT regulation pending resolution of legal petitions and the EPA's
reconsideration of portions of the final rule. That stay was vacated by a federal court on January 9, 2012. In the
interim, the EPA signed the reproposed, reconsidered Boiler MACT regulation on December 2, 2011 and plans to
have a final signed rule later in 2012. The Boiler MACT regulation will require us to make significant capital
expenditures to comply with stricter emissions requirements for industrial boilers and process heaters at our facilities
in the next two to four years. Consequently, compliance with these laws and regulations may negatively affect our
earnings and cash flows in a particular reporting period.

Changes in environmental, health and safety regulations in the jurisdictions where we manufacture and sell our
products could lead to a decrease in demand for our products.

New or revised governmental regulations and independent studies relating to the effect of our products on health,
safety and the environment may affect demand for our products and the cost of producing our products.

In June 2009, the California Office of Environmental Health Hazard Assessment (“OEHHA”) formally proposed to add
VAM, along with 11 other substances, to a list of chemicals “known to the state of California” to cause cancer. OEHHA
is required to maintain this list under the Safe Drinking Water and Toxic Enforcement Act of 1986 (“Proposition 657).
Celanese filed comments in opposition to the proposed listing because the listing was not based on a scientific review
of the relevant data and the legal standard for adding VAM to the Proposition 65 list had not been met. Celanese also
filed an action in the Sacramento County Superior Court seeking declaration that OEHHA's proposed listing of VAM
would be contrary to law. The Sacramento County Superior Court granted Celanese's request for relief. An appeal
filed by OEHHA is pending in the California Court of Appeal.

We can provide no assurance that the Sacramento County Superior Court decision will be affirmed on appeal, or that
VAM or other chemicals we produce will not be classified in other jurisdictions in a manner that would adversely
affect demand for such products.

We are a producer of formaldehyde and plastics derived from formaldehyde. Several studies have investigated
possible links between formaldehyde exposure and various end points including leukemia. The International Agency
for Research on Cancer (“IARC”), a private research agency, has reclassified formaldehyde from Group 2A (probable
human carcinogen) to Group 1 (known human carcinogen) based on studies linking formaldehyde exposure to
nasopharyngeal cancer, a rare cancer in humans. In October 2009, IARC also concluded based on a recent study that
there is sufficient evidence for a causal association between formaldehyde and the development of leukemia. We
expect the results of [ARC's review will be examined and considered by government agencies with responsibility for
setting worker and environmental exposure standards and labeling requirements.

Other pending initiatives will potentially require toxicological testing and risk assessments of a wide variety of
chemicals, including chemicals used or produced by us. These initiatives include the Voluntary Children's Chemical
Evaluation Program, High Production Volume Chemical Initiative and expected modifications to the Toxic
Substances Control Act (“TSCA”) in the United States, as well as various European Commission programs, such as the
Registration, Evaluation, Authorization and Restriction of Chemicals (“REACH”).
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The above-mentioned assessments in the United States and Europe may result in heightened concerns about the
chemicals involved and additional requirements being placed on the production, handling, labeling or use of the
subject chemicals. Such concerns and additional requirements could also increase the cost incurred by our customers
to use our chemical products and
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otherwise limit the use of these products, which could lead to a decrease in demand for these products. Such a
decrease in demand would likely have an adverse impact on our business and results of operations.

US federal regulations aimed at increasing security at certain chemical production plants and similar legislation that
may be proposed in the future, if passed into law, may increase our operating costs and cause an adverse effect on our
results of operations.

Regulations are being implemented by the US Department of Homeland Security (“DHS”) aimed at decreasing the risk,
and effects, of potential terrorist attacks on chemical plants located within the United States. Pursuant to these
regulations, these goals would be accomplished in part through the requirement that certain high-priority facilities
develop a prevention, preparedness, and response plan after conducting a vulnerability assessment. In addition,
companies may be required to evaluate the possibility of using less dangerous chemicals and technologies as part of
their vulnerability assessments and security plans and implementing feasible safer technologies in order to minimize
potential damage to their facilities from a terrorist attack. We have registered certain of our sites with DHS in
accordance with these regulations, have conducted vulnerability assessments at applicable sites and are awaiting DHS
review and approval of security plans. Until that is done we cannot determine with certainty the costs associated with
any security measures that DHS may require.

We are subject to risks associated with possible climate change legislation, regulation and international accords.
Greenhouse gas emissions have become the subject of a large amount of international, national, regional, state and
local attention. Cap and trade initiatives to limit greenhouse gas emissions have been introduced in the EU. Similarly,
numerous bills related to climate change have been introduced in the US Congress, which could adversely impact all
industries. In addition, the EPA has promulgated rules limiting greenhouse gas emissions and regulation of
greenhouse gas also could occur pursuant to future US treaty obligations, statutory or regulatory changes under the
Clean Air Act or new climate change legislation.

While not all are likely to become law, many countries are considering or have implemented regulatory programs to
reduce greenhouse gas emissions. Future environmental legislative and regulatory developments related to climate
change are possible, which could materially increase operating costs in the chemical industry and thereby increase our
manufacturing and delivery costs.

Our business exposes us to potential product liability claims and recalls, which could adversely affect our financial
condition and performance.

The development, manufacture and sales of specialty chemical products by us, including products produced for the
food, beverage, cigarette, automobile, medical device and pharmaceutical industries, involve a risk of exposure to
product liability claims, product recalls, product seizures and related adverse publicity. A product liability claim or
judgment against us could also result in substantial and unexpected expenditures, affect consumer or customer
confidence in our products, and divert management's attention from other responsibilities. Although we maintain
product liability insurance, there can be no assurance that this type or the level of coverage is adequate or that we will
be able to continue to maintain our existing insurance or obtain comparable insurance at a reasonable cost, if at all. A
product recall or a partially or completely uninsured judgment against us could have a material adverse effect on our
results of operations or financial condition.

Our production facilities handle the processing of some volatile and hazardous materials that subject us to operating
risks that could have a negative effect on our operating results.

Our operations are subject to operating risks associated with chemical manufacturing, including the related storage
and transportation of raw materials, finished products and waste. These risks include, among other things, pipeline and
storage tank leaks and ruptures, explosions and fires and discharges or releases of toxic or hazardous substances.
These operating risks can cause personal injury, property damage and environmental contamination, and may result in
the shutdown of affected facilities and the imposition of civil or criminal penalties. The occurrence of any of these
events may disrupt production and have a negative effect on the productivity and profitability of a particular
manufacturing facility and our operating results and cash flows.

Our business and financial results may be adversely affected by various legal and regulatory proceedings.

We are subject to legal and regulatory proceedings, lawsuits and claims in the normal course of business and could
become subject to additional claims in the future, some of which could be material. The outcome of existing
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proceedings, lawsuits and claims may differ from our expectations because the outcomes of litigation, including
regulatory matters, are often difficult to reliably predict. Various factors or developments can lead us to change
current estimates of liabilities and related insurance
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receivables where applicable, or permit us to make such estimates for matters previously not susceptible to reasonable
estimates, such as a significant judicial ruling or judgment, a significant settlement, significant regulatory
developments, or changes in applicable law. A future adverse ruling, settlement, or unfavorable development could
result in charges that could have a material adverse effect on our business, results of operations or financial condition
in any particular period. For a more detailed discussion of our legal proceedings, see Item 3. Legal Proceedings below.
Changes in tax legislation throughout the world could materially impact our results.

Our future effective tax rate and related tax balance sheet attributes could be impacted by changes in tax legislation
throughout the world. In particular, proposed US tax legislation could materially impact our results. Currently, the
majority of our revenue is generated from customers located outside of the US, and a substantial portion of our assets
and employees are located outside of the US We have not accrued income taxes and foreign withholding taxes on
undistributed earnings for most non-US subsidiaries, because those earnings are intended to be indefinitely reinvested
in the operations of those subsidiaries. Certain proposals could substantially increase our tax expense, which would
substantially reduce our income and have a material adverse effect on our results of operations and cash flows from
operating activities.

Changes in our tax rates could affect our future results.

Our future effective tax rates could be affected by changes in the mix of earnings in countries with differing statutory
tax rates, expirations of tax holidays, changes in the valuation of deferred tax assets and liabilities, or changes in tax
laws and regulations or their interpretation. We are subject to the regular examination of our income tax returns by
various tax authorities. We regularly assess the likelihood of adverse outcomes resulting from these examinations to
determine the adequacy of our provision for taxes. There can be no assurance that the outcomes from these
examinations will not have a material adverse effect on our financial condition and operating results.

Our success depends upon our ability to attract and retain key employees and the identification and development of
talent to succeed senior management.

Our success depends on our ability to attract and retain key personnel, and we rely heavily on our management team.
The inability to recruit and retain key personnel or the unexpected loss of key personnel may adversely affect our
operations. In addition, because of the reliance on our management team, our future success depends in part on our
ability to identify and develop talent to succeed senior management. The retention of key personnel and appropriate
senior management succession planning will continue to be critically important to the successful implementation of
our strategies.

Some of our employees are unionized, represented by workers councils or are subject to local laws that are less
favorable to employers than the laws of the US.

As of December 31, 2011, we had approximately 7,600 employees. Approximately 19% of our 2,600 US based
employees are unionized. Our two US based collective bargaining agreements expire in 2013 and 2014. In addition, a
large number of our employees are employed in countries in which employment laws provide greater bargaining or
other employment rights than the laws of the US. Such employment rights require us to work collaboratively with the
legal representatives of the employees to effect any changes to labor agreements. Most of our employees in Europe are
represented by workers councils and/or unions that must approve any changes in terms and conditions of employment,
including potentially salaries and benefits. They may also impede efforts to restructure our workforce. Although we
believe we have a good working relationship with our employees and their legal representatives and the chances are
low, a strike, work stoppage, or slowdown by our employees could occur, resulting in a disruption of our operations or
higher ongoing labor costs.

We may not be able to complete future acquisitions or successfully integrate future acquisitions into our business,
which could affect adversely our business or results of operations.

As part of our growth strategy, we intend to pursue acquisitions and joint venture opportunities. Successful
accomplishment of this objective may be limited by the availability and suitability of acquisition candidates and by
our financial resources, including available cash and borrowing capacity. Acquisitions involve numerous risks,
including difficulty determining appropriate valuation, integrating operations, technologies, services and products of
the acquired lines or businesses, personnel turnover and the diversion of management's attention from other business
matters. In addition, we may be unable to achieve anticipated benefits from these acquisitions in the timeframe that we
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anticipate, or at all, which could affect adversely our business or results of operations.
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Our significant non-US operations expose us to global exchange rate fluctuations that could adversely impact our
profitability.

Because we conduct a significant portion of our operations outside the United States, fluctuations in currencies of
other countries, especially the Euro, may materially affect our operating results. For example, changes in currency
exchange rates may decrease our profits in comparison to the profits of our competitors on the same products sold in
the same markets and increase the cost of items required in our operations.

A substantial portion of our net sales is denominated in currencies other than the US dollar. In our consolidated
financial statements, we translate our local currency financial results into US dollars based on average exchange rates
prevailing during a reporting period or the exchange rate at the end of that period. During times of a strengthening US
dollar our reported international sales, earnings, assets and liabilities will be reduced because the local currency will
translate into fewer US dollars.

In addition to currency translation risks, we incur a currency transaction risk whenever one of our operating
subsidiaries enters into either a purchase or a sales transaction using a currency different from the operating
subsidiary's functional currency. Given the volatility of exchange rates, we may not be able to manage our currency
transaction and translation risks effectively, and volatility in currency exchange rates may expose our financial
condition or results of operations to a significant additional risk. Since a portion of our indebtedness is and will be
denominated in currencies other than US dollars, a weakening of the US dollar could make it more difficult for us to
repay our indebtedness denominated in foreign currencies unless we have cash flows in those foreign currencies from
our foreign operations sufficient to repay that indebtedness out of those cash flows.

We use financial instruments to hedge certain exposure to foreign currency fluctuations, but we cannot guarantee that
our hedging strategies will be effective. Failure to effectively manage these risks could have an adverse impact on our
financial position, results of operations and cash flows.

Significant changes in pension fund investment performance or assumptions relating to pension costs may have a
material effect on the valuation of pension obligations, the funded status of pension plans and our pension cost.

The cost of our pension plans is incurred over long periods of time and involves many uncertainties during those
periods of time. Our funding policy for pension plans is to accumulate plan assets that, over the long run, will
approximate the present value of projected benefit obligations. Our pension cost is materially affected by the discount
rate used to measure pension obligations, the level and value of plan assets available to fund those obligations at the
measurement date and the expected long-term rate of return on plan assets. Significant changes in investment
performance or a change in the portfolio mix of invested assets will likely result in corresponding increases and
decreases in the valuation of plan assets and a change in the discount rate will likely result in an increase or decrease
in the valuation of pension obligations. The combined impact of these changes will affect the reported funded status of
our pension plans as well as the net periodic pension cost in the following fiscal years. In recent years, an extended
duration strategy in the asset portfolio has been implemented in some plans to reduce the influence of liability
volatility due to changes in interest rates. If the funded status of a pension plan declines, we may be required to make
unscheduled contributions in addition to those contributions for which we have already planned.

Our future success depends in part on our ability to protect our intellectual property rights. Our inability to protect and
enforce these rights could reduce our ability to maintain our market position and our profit margins.

We attach great importance to our patents, trademarks, copyrights, know-how and trade secrets in order to protect our
investment in research and development, and competitive commercial positions in manufacturing and marketing of
our products. We have also adopted rigorous internal policies for protecting our valuable know-how and trade secrets.
We sometimes license patents and other technology from third parties. Our practice is to seek the widest possible
protection for significant developments that provide us competitive advantages and freedom to practice for our
businesses. Patents may cover catalysts, processes, products, intermediate products and product uses. These patents
are usually filed widely around the world and provide varying periods and scope of protection based on the filing date
and the type of patent application. The legal life and scope of protections provided by patents may vary between
countries in which we seek protection. As patents expire, the catalysts, processes and products described and claimed
in those patents may become generally available for use by the public subject to our continued protection for
associated know-how and trade secrets. We also seek to register trademarks extensively as a means of protecting the
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brand names of our products, which brand names become more important once the corresponding product or process
patents have expired. We operate in regions of the world where intellectual property protection may be limited and
difficult to enforce and our continued growth strategy may bring us to additional regions with similar challenges. If we
are not successful in protecting or maintaining our patent, license, trademark or other intellectual property rights, our
revenues, results of operations and cash flows may be adversely affected.
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We are subject to information technology security threats that could materially affect our business.

We have been and continue to be subject to advanced persistent information technology security threats. While some
unauthorized access to our information technology systems occurs, we believe to date these threats have not had a
material impact on our business. We seek to detect and investigate these security incidents and to prevent their
recurrence but in some cases we might be unaware of an incident or its magnitude and effects. The theft, mis-use or
publication of our intellectual property and/or confidential business information or the compromising of our systems
or networks could harm our competitive position, cause operational disruption, reduce the value of our investment in
research and development of new products and other strategic initiatives or otherwise adversely affect our business or
results of operations. To the extent that any security breach results in inappropriate disclosure of our employees',
customers' or vendors' confidential information, we may incur liability as a result. Although we attempt to mitigate
these risks by employing a number of measures, including monitoring of our systems and networks, and maintenance
of backup and protective systems, our systems, networks, products and services remain potentially vulnerable to
increasingly sophisticated advanced persistent threats that may have a material effect on our business. In addition, the
devotion of additional resources to the security of our information technology systems in the future could significantly
increase the cost of doing business or otherwise adversely impact the Company's financial results.

We may incur significant charges in the event we close or divest all or part of a manufacturing plant or facility.

We periodically assess our manufacturing operations in order to manufacture and distribute our products in the most
efficient manner. Based on our assessments, we may make capital improvements to modernize certain units, move
manufacturing or distribution capabilities from one plant or facility to another plant or facility, discontinue
manufacturing or distributing certain products or close or divest all or part of a manufacturing plant or facility. We
also have shared services agreements at several of our plants and if such agreements are terminated or revised, we
would assess and potentially adjust our manufacturing operations. The closure or divestiture of all or part of a
manufacturing plant or facility could result in future charges that could be significant.

Provisions in our certificate of incorporation and bylaws, as well as any stockholders' rights plan, may discourage a
takeover attempt.

Provisions contained in our certificate of incorporation and bylaws could make it more difficult for a third party to
acquire us, even if doing so might be beneficial to our stockholders. Provisions of our certificate of incorporation and
bylaws impose various procedural and other requirements, which could make it more difficult for stockholders to
effect certain corporate actions. For example, our certificate of incorporation authorizes our Board of Directors to
determine the rights, preferences, privileges and restrictions of unissued series of preferred stock, without any vote or
action by our stockholders. Thus, our Board of Directors can authorize and issue shares of preferred stock with voting
or conversion rights that could adversely affect the voting or other rights of holders of our Series A common stock.
These rights may have the effect of delaying or deterring a change of control of our company. In addition, a change of
control of our company may be delayed or deterred as a result of our having three classes of directors (each class
elected for a three year term) or as a result of any stockholders' rights plan that our Board of Directors may adopt.
These provisions could limit the price that certain investors might be willing to pay in the future for shares of our
Series A common stock.

Risks Related to Our Indebtedness

Our level of indebtedness could diminish our ability to raise additional capital to fund our operations, limit our ability
to react to changes in the economy or the chemicals industry and prevent us from meeting obligations under our
indebtedness.

Our total indebtedness is $3.0 billion as of December 31, 2011. See Note 13 to the accompanying consolidated
financial statements for further information.

Our level of indebtedness could have important consequences, including:

increasing our vulnerability to general economic and industry conditions including exacerbating the impact of any
adverse business effects that are determined to be material adverse events under our existing senior credit facilities
(the “Senior Credit Agreement”);

requiring a substantial portion of cash flow from operations to be dedicated to the payment of principal and interest on
indebtedness, therefore reducing our ability to use our cash flow to fund operations, capital expenditures and future
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business opportunities or pay dividends on our common stock;
exposing us to the risk of increased interest rates as certain of our borrowings are at variable rates of interest;
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limiting our ability to obtain additional financing for working capital, capital expenditures, product development, debt
service requirements, acquisitions and general corporate or other purposes; and

limiting our ability to adjust to changing market conditions and placing us at a competitive disadvantage compared to
our competitors who have less debt.

We may incur additional indebtedness in the future, which could increase the risks described above.

Although covenants under the Senior Credit Agreement and the indentures governing the $600 million in aggregate
principal amount of 6.625% Senior Notes due 2018 and the $400 million in aggregate principal amount of 5.875%
Senior Notes due 2021 (together, the “Notes™) limit our ability to incur certain additional indebtedness, these restrictions
are subject to a number of qualifications and exceptions, and the indebtedness we could incur in compliance with
these restrictions could be significant. To the extent that we incur additional indebtedness, the risks associated with
our debt described above, including our possible inability to service our debt, including the Notes, would increase.
Our variable rate indebtedness subjects us to interest rate risk, which could cause our debt service obligations to
increase significantly and affect our operating results.

Certain of our borrowings are at variable rates of interest and expose us to interest rate risk. If interest rates were to
increase, our debt service obligations on our variable rate indebtedness would increase. As of December 31, 2011, we
had $1.1 billion, €219 million and CNY 1.0 billion of variable rate debt and outstanding interest rate swap agreements
with notional values of $1.1 billion that expire January 2, 2014, which are accounted for as cash flow hedges. These
interest rate swap agreements have the economic effect of modifying the variable rate obligations into fixed interest
obligations, which leaves $39 million, €219 million and CNY 1.0 billion of variable rate debt subject to interest rate
exposure. Accordingly, a 1% increase in interest rates would increase annual interest expense by $5 million. On
February 1, 2012, the Company executed forward-starting interest rate swaps with a total notional amount of $500
million which are effective January 2, 2014 through January 2, 2016. See Item 7. Management's Discussion and
Analysis of Financial Condition and Results of Operations - Liquidity and Capital Resources, Item 7A. Quantitative
and Qualitative Disclosures About Market Risk below and Note 21 to the accompanying consolidated financial
statements for further information.

We may not be able to generate sufficient cash to service our indebtedness and may be forced to take other actions to
satisfy obligations under our indebtedness, which may not be successful.

Our ability to make scheduled payments on or to refinance our debt obligations depends on the financial condition and
operating performance of our subsidiaries, which is subject to prevailing economic and competitive conditions and to
certain financial, business and other factors beyond our control. We may not be able to maintain a level of cash flows
from operating activities sufficient to permit us to pay the principal, premium, if any, and interest on our indebtedness.
If our cash flows and capital resources are insufficient to fund our debt service obligations, we may be forced to
reduce or delay capital expenditures, sell assets, seek additional capital or restructure or refinance our indebtedness.
These alternative measures may not be successful and may not permit us to meet our scheduled debt service
obligations. In the absence of such operating results and resources, we could face substantial liquidity problems and
might be required to dispose of material assets or operations to meet our debt service and other obligations. The
Senior Credit Agreement restricts our ability to dispose of assets and use the proceeds from the disposition. We may
not be able to consummate those dispositions or to obtain the proceeds which we could realize from them and these
proceeds may not be adequate to meet any debt service obligations then due.

Restrictive covenants in our debt agreements may limit our ability to engage in certain transactions and may diminish
our ability to make payments on our indebtedness.

The Senior Credit Agreement and the indentures governing the Notes each contain various covenants that limit our
ability to engage in specified types of transactions. The indentures governing the Notes limit Celanese US's and
certain of its subsidiaries' ability to, among other things, incur additional debt; pay dividends or make other restricted
payments; consummate specified asset sales; enter into transactions with affiliates; incur liens, impose restrictions on
the ability of a subsidiary to pay dividends or make payments to Celanese US and its restricted subsidiaries; merge or
consolidate with any other person; and sell, assign, transfer, lease, convey or otherwise dispose of all or substantially
all of Celanese US's assets or the assets of its restricted subsidiaries.
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In addition, the Senior Credit Agreement requires us to maintain a maximum first lien senior secured leverage ratio if
there are outstanding borrowings under the revolving credit facility. Our ability to meet this financial ratio can be
affected by events beyond our control, and we may not be able to meet this test at all.
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Such restrictions in our debt instruments could result in us having to obtain the consent of holders of the Notes and of
our lenders in order to take certain actions. Disruptions in credit markets may prevent us from obtaining or make it
more difficult or more costly for us to obtain such consents. Our ability to expand our business or to address declines
in our business may be limited if we are unable to obtain such consents.

A breach of any of these covenants could result in a default, which, if not cured or waived, could have a material
adverse effect on our business, financial condition and results of operations. Furthermore, a default under the Senior
Credit Agreement could permit lenders to accelerate the maturity of our indebtedness under the Senior Credit
Agreement and to terminate any commitments to lend. If we were unable to repay such indebtedness, the lenders
under the Senior Credit Agreement could proceed against the collateral granted to them to secure that indebtedness.
Our subsidiaries have pledged a significant portion of our assets as collateral to secure our indebtedness under the
Senior Credit Agreement. If the lenders under the Senior Credit Agreement accelerate the repayment of such
indebtedness, we may not have sufficient assets to repay such amounts or our other indebtedness, including the Notes.
In such event, we could be forced into bankruptcy or liquidation.

Celanese and Celanese US are holding companies and depend on subsidiaries to satisfy their obligations under the
Notes and the guarantee of Celanese US's obligations under the Notes by Celanese.

As holding companies, Celanese and Celanese US conduct substantially all of their operations through their
subsidiaries, which own substantially all of our consolidated assets. Consequently, the principal source of cash to pay
Celanese and Celanese US's obligations, including obligations under the Notes and the guarantee of the Celanese US's
obligations under the Notes by Celanese, is the cash that our subsidiaries generate from their operations. We cannot
assure that our subsidiaries will be able to, or be permitted to, make distributions to enable Celanese US and/or
Celanese to make payments in respect of their obligations. Each of our subsidiaries is a distinct legal entity and, under
certain circumstances, applicable state laws, regulatory limitations and terms of our debt instruments may limit
Celanese US's and Celanese's ability to obtain cash from our subsidiaries. While the indentures governing the Notes
limit the ability of our subsidiaries to restrict their ability to pay dividends or make other intercompany payments to
us, these limitations are subject to certain qualifications and exceptions, which may have the effect of significantly
restricting the applicability of those limits. In the event Celanese US and/or Celanese do not receive distributions from
our subsidiaries, Celanese US and/or Celanese may be unable to make required payments on the Notes, the guarantee
of Celanese US's obligations under the Notes by Celanese, or our other indebtedness.

Item 1B. Unresolved Staff Comments

During December 2011 the Company received a comment letter from the Staff of the Securities and Exchange
Commission seeking information on contacts with Iran, Syria, Sudan and Cuba (“Embargoed Countries”). The Company
replied to the Staff indicating we were not aware of non-compliance with any laws or regulations concerning the
Embargoed Countries and are awaiting response from the Staff. On January 30, 2012, the Staff asked for additional
information concerning our response.
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We and our affiliates own or lease numerous production and manufacturing facilities throughout the world. We also
own or lease other properties, including office buildings, warehouses, pipelines, research and development facilities
and sales offices. We continuously review and evaluate our facilities as a part of our strategy to optimize our business
portfolio. The following table sets forth a list of our principal production and other facilities throughout the world as

of December 31, 2011.

Site

Corporate Offices
Budapest, Hungary

Dallas, Texas, US

Irving, Texas, US()
Nanjing, China

Shanghai, China

Sulzbach, Germany
Advanced Engineered Materials
Auburn Hills, Michigan, US

Bishop, Texas, US

Florence, Kentucky, US
Frankfurt am Main, Germany(!)

Fuji City, Japan

Jubail, Saudi Arabia
Kaiserslautern, Germany)
Kelsterbach, Germany
Kuantan, Malaysia

Nanjing, China®

Oberhausen, Germany()

Shelby, North Carolina, US
Suzano, Brazil(®)

Ulsan, South Korea

Wilmington, North Carolina,
us®

Winona, Minnesota, US
Consumer Specialties

Frankfurt am Main, Germany(®)

Kunming, China

Lanaken, Belgium
Nantong, China
Narrows, Virginia, US
Ocotlan, Mexico

Leased/Owned

Leased
Leased
Leased
Leased
Leased
Leased

Leased
Owned

Owned

Owned by InfraServ GmbH & Co. Hoechst
KG®

Owned by Polyplastics Co., Ltd.(©

Owned by National Methanol Company(©
Leased

Owned

Owned by Polyplastics Co., Ltd.(©

Leased

Leased

Owned
Leased

Owned by Korea Engineering Plastics Co.,
Ltd.©®

Leased
Owned

Owned by InfraServ GmbH & Co. Hoechst
KG®

Owned by Kunming Cellulose Fibers Co.
Ltd.®

Owned

Owned by Nantong Cellulose Fibers Co. Ltd.®)

Owned
Owned

Products/Functions

Administrative offices
Corporate headquarters
Corporate headquarters
Administrative offices
Administrative offices
Administrative offices

Automotive Development Center
POM, GUR® ultra-high molecular
weight polyethylene,
Compounding

Compounding

POM, Compounding

POM, PBT, LCP, Compounding
MTBE, Methanol

LFT

Site is no longer operating
POM, Compounding

LFT, GUR® ultra-high molecular
weight polyethylene,
Compounding

GUR® ultra-high molecular
weight polyethylene

LCP, Compounding
Compounding

POM

PPS
LFT

Sorbates, Sunett® sweetener

Acetate tow

Acetate tow

Acetate tow, Acetate flake
Acetate tow, Acetate flake
Acetate tow, Acetate flake
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Spondon, Derby, United
Kingdom
Zhuhai, China
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Owned
Owned by Zhuhai Cellulose Fibers Co. Ltd.(®

Acetate tow, Acetate flake,
Acetate film
Acetate tow
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Site

Industrial Specialties
Boucherville, Quebec, Canada
Edmonton, Alberta, Canada

Enoree, South Carolina, US

Frankfurt am Main, Germany(®)
Geleen, Netherlands
Meredosia, Illinois, US

Nanjing, China®
Perstorp, Sweden

Tarragona, Spain)

Acetyl Intermediates
Bay City, Texas, US™)
Bishop, Texas, US
Cangrejera, Mexico
Clear Lake, Texas, US

Frankfurt am Main, Germany(®)
Jurong Island, Singapore()

Nanjing, China®

Pardies, France
Roussillon, France()
Tarragona, Spain)
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Leased/Owned
Owned
Owned
Owned

Owned by InfraServ GmbH & Co. Hoechst
KG©
Owned

Owned
Leased
Owned

Owned by Complejo Industrial Tagsa AIE®)

Leased

Owned

Owned

Owned

Owned by InfraServ GmbH & Co. Hoechst
KG®

Leased

Leased

Owned
Leased
Owned by Complejo Industrial Tagsa AIE®)

Products/Functions

Conventional emulsions
LDPE, EVA

Conventional emulsions, VAE
emulsions

Conventional emulsions, VAE
emulsions

VAE emulsions

Conventional emulsions, VAE
emulsions

Conventional emulsions, VAE
emulsions

Conventional emulsions, VAE
emulsions

Conventional emulsions, VAE
emulsions

VAM

Formaldehyde

Acetic anhydride, Ethyl acetate
Acetic acid, VAM
Acetaldehyde, VAM, Butyl
acetate

Acetic acid, Butyl acetate, Ethyl
acetate, VAM

Acetic acid, Acetic anhydride,
VAM

Site is no longer operating
Acetic anhydride

VAM

(1) Celanese owns the assets on this site, but utilizes the land through the terms of a long-term land lease.

() Multiple Celanese business segments conduct operations at the Nanjing facility. Celanese owns the assets on this
site, but utilizes the land through the terms of a long-term land lease.

3y Multiple Celanese business segments conduct operations at the Frankfurt Hoechst Industrial Park located in

Frankfurt am Main, Germany.

4y Multiple Celanese business segments conduct operations at the Tarragona site. Celanese owns the assets on this
site but shares ownership in the land. Celanese’s ownership percentage in the land is 15%.

) A Celanese cost method investment.

6) A Celanese equity method investment.

(7 Celanese will move its corporate headquarters to Irving, Texas in 2012. Certain administrative functions will

remain at the Dallas office.

) Fortron Industries LLC owns the assets on this site, but utilizes the land through the terms of a long-term land

lease.

28

47



Edgar Filing: Celanese CORP - Form 10-K

Item 3. Legal Proceedings

We are involved in a number of legal and regulatory proceedings, lawsuits and claims incidental to the normal
conduct of our business, relating to such matters as product liability, land disputes, contracts, antitrust, intellectual
property, workers’ compensation, chemical exposure, asbestos exposure, prior acquisitions and divestitures, past waste
disposal practices and release of chemicals into the environment. The Company is actively defending those matters
where it is named as a defendant. See Note 15 and Note 23 to the accompanying consolidated financial statements for
a discussion of environmental matters and commitments and contingencies related to legal and regulatory
proceedings.

Item 4. Mine Safety Disclosures

None.

Executive Officers of the Registrant

The names, ages and biographies of our executive officers as of February 10, 2012 are as follows:

Name Age Position

David N. Weidman 56 Chairman of the Board, President and Chief Executive Officer

Douglas M. Madden 59 Chief Operating Officer

Steven M. Sterin 40 Senior Vice President and Chief Financial Officer

Gjon N. Nivica, Jr. 47 Senior Vice President, General Counsel and Corporate Secretary

Mark W. Oberle 46 Senior Vice President, Corporate Affairs

Jay C. Townsend 53 Senior Vice President, Business Strategy Development and Procurement
Jacquelyn H. Wolf 50 Senior Vice President, Human Resources

Christopher W. Jensen 45 Senior Vice President, Finance

David N. Weidman has been our Chief Executive Officer and President and a member of our board of directors since
December 2004. He became Chairman of the board of directors in February 2007. Mr. Weidman joined Celanese AG
(the Company’s predecessor) in September 2000 where he held a number of executive positions, most recently Vice
Chairman and a member of its board of management. Before joining Celanese AG, Mr. Weidman held various
leadership positions with AlliedSignal, most recently as the President of its performance polymers business.

Mr. Weidman began his career in the chemical industry with American Cyanamid in 1980. He is a member of the
board of the American Chemistry Council, the National Advisory Council of the Marriott School of Management and
the Society of Chemical Industry. He is also a member of the Advancement Counsel for Engineering and Technology
for the Ira A. Fulton College of Engineering and Technology and a member of the board and Chairman of the finance
committee of The Conservation Fund. On November 7, 2011, Mr. Weidman notified our board of directors of his
intent to retire as a member and Chairman of our Board of Directors, and from the Company as Chief Executive
Officer, effective April 2, 2012.

Douglas M. Madden has served as our Chief Operating Officer since December 2009. Prior to that time, Mr. Madden
served as Corporate Executive Vice President with responsibility for the Company’s Acetyl Intermediates and
Industrial Specialties Segments since February 2009. He was the Executive Vice President and President, Acetate,
EVA Performance Polymers and Emulsions & PVOH from 2006 through February 2009. Mr. Madden previously
served as President of Celanese Acetate from October 2003 to 2006. Prior to assuming leadership for Celanese
Acetate, Mr. Madden served as Vice President and General Manager of the acrylates business and head of global
supply chain for Celanese Chemicals from 2000 to October 2003. Prior to 2000, Mr. Madden held various vice
president level positions in finance, global procurement and business support with the Hoechst Celanese Life Sciences
Group, Celanese Fibers and Celanese Chemicals businesses. In 1990, he served as business director for Ticona’s GUR
business and held prior responsibilities as director of quality management for Specialty Products. Mr. Madden started
his career with American Hoechst Corporation in 1984 as manager of corporate distribution. His prior experience
included operational and distribution management with Warner-Lambert and Johnson & Johnson. Mr. Madden
received a Bachelor of Science degree in business administration from the University of Illinois.

Steven M. Sterin has served as our Senior Vice President and Chief Financial Officer since July 2007. Mr. Sterin
previously served as our Vice President, Controller and Principal Accounting Officer from September 2005 to July
2007 and Director of Finance for Celanese Chemicals from 2003 to 2005 and Controller of Celanese Chemicals from
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2004 to 2005. Prior to joining Celanese, Mr. Sterin worked for Reichhold, Inc., a subsidiary of Dainnippon Ink and
Chemicals, Incorporated, beginning in 1997. There he held a variety of leadership positions in the finance
organization before serving as Treasurer from 2000 to 2001
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and later as Vice President of Finance, Coating Resins from 2001 to 2003. Mr. Sterin began his career at Price
Waterhouse LLP, currently known as PricewaterhouseCoopers LLP. Mr. Sterin, a Certified Public Accountant,
graduated from the University of Texas at Austin in May 1995, receiving both a Bachelor of Arts degree in business
and a master's degree in professional accounting.

Gjon N. Nivica, Jr. has served as our Senior Vice President, General Counsel and Corporate Secretary since April
2009. Prior to that time, Mr. Nivica served as Vice President and General Counsel of the $5 billion Honeywell
Transportation Systems business group from 2005 to 2009, during which time he also served as Deputy General
Counsel and Assistant Secretary to Honeywell International Inc. Prior to that time, he was the Vice President and
General Counsel to Honeywell Aerospace Electronic Systems from 2002 to 2005 and to Honeywell Engines Systems
and Services from 1996 to 2002. Mr. Nivica began his career in 1989 as a corporate associate in the Los Angeles
office of Gibson, Dunn & Crutcher, where he specialized in acquisitions, divestitures and general corporate and
securities work, before becoming M&A Senior Counsel to AlliedSignal Aerospace Inc. from 1994 to 1996.

Mr. Nivica received his J.D., magna cum laude, from Boston University Law School.

Mark W. Oberle has served as our Senior Vice President, Corporate Affairs since February 2010. From April 2005 to
February 2010, Mr. Oberle served as our Vice President, Investor Relations. He assumed overall responsibility for
global communications and public affairs in 2006. Prior to joining Celanese, Mr. Oberle was Director of Investor
Relations for Navistar International Corporation, where he served in a variety of financial and commercial roles. Prior
to that time, he was a management consultant with KPMG. Mr. Oberle earned bachelor’s and master’s degrees in
business administration from Bradley University.

Jay C. Townsend has served as our Senior Vice President, Business Strategy Development and Procurement since
2010. Mr. Townsend previously served as our Senior Vice President, Strategy and Business Development from 2007
to 2010, and as our Vice President of Business Strategy and Development from 2005 to 2006. Mr. Townsend joined
Celanese in 1986 as a Business Analyst and has held several roles of increasing responsibility within the US and
Europe. Mr. Townsend received his Bachelor of Science degree in international finance from Widener University in
1980.

Jacquelyn H. Wolf has served as our Senior Vice President, Human Resources since December 2009. Prior to that
time, she was the Executive Vice President, Chief Human Resources Officer for Comerica, Incorporated from January
2006 to December 2009. Ms. Wolf also held the position as Global Human Resources Director for General Motor’s
Finance, Asset Management, and Economic Development & Enterprise Services organizations from May 1, 2002.
Prior to this position, she supported the Information Systems & Services upon joining General Motors in July 2000 to
January 2006. Before joining General Motors, she served as Vice President of Human Resources for Honeywell’s
(previously AlliedSignal) Aerospace Market Segments in Phoenix, AZ. Prior to this role, she was Vice President,
Human Resources at the Honeywell AlliedSignal Truck Brakes Division in Cleveland. Prior to Honeywell
(AlliedSignal), she spent 12 years in human resource management and labor relations positions at the General Electric
Corporation. Ms. Wolf earned a Ph.D. and a master’s degree in organizational and human systems from Fielding
Graduate University (Santa Barbara, California), a master’s degree in management from Baker University (Overland
Park, Kansas) and a bachelor’s degree in organizational communications from Youngstown State University
(Youngstown, Ohio).

Christopher W. Jensen has served as our Senior Vice President, Finance since April 2011. From August 2010 to April
2011, Mr. Jensen served as our Senior Vice President, Finance and Treasurer. Prior to August 2010, Mr. Jensen served
as our Vice President and Corporate Controller from March 2009 to July 2010. From May 2008 to February 2009, he
served as Vice President of Finance and Treasurer. In his current capacity, Mr. Jensen has global responsibility for
corporate finance, treasury operations, insurance risk management, pensions, business planning and analysis,
corporate accounting, tax and general ledger accounting. Mr. Jensen was previously the Assistant Corporate
Controller from March 2007 through April 2008, where he was responsible for SEC reporting, internal reporting, and
technical accounting. In his initial role at Celanese from October 2005 through March 2007, he built and directed the
company’s technical accounting function. From August 2004 to October 2005, Mr. Jensen worked in the inspections
and registration division of the Public Company Accounting Oversight Board. He spent 13 years of his career at
PricewaterhouseCoopers LLP in various positions in both the auditing and mergers & acquisitions groups. Mr. Jensen
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earned bachelor's and master’s degrees in accounting from Brigham Young University and is a Certified Public
Accountant.
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PART II
Item 5. Market for the Registrant’s Common Equity, Related Stockholder Matters and Issuer Purchases of Equity
Securities
Market Information
Our Series A common stock has traded on the New York Stock Exchange under the symbol “CE” since January 21,
2005. The closing sale price of our Series A common stock, as reported by the New York Stock Exchange, on
February 3, 2012 was $51.16. The following table sets forth the high and low intraday sales prices per share of our
Series A common stock, as reported by the New York Stock Exchange, for the periods indicated.

Price Range

High Low

2011

Quarter ended March 31, 2011 $45.42 $38.36
Quarter ended June 30, 2011 $53.88 $42.95
Quarter ended September 30, 2011 $58.68 $32.49
Quarter ended December 31, 2011 $47.00 $29.43
2010

Quarter ended March 31, 2010 $34.77 $28.20
Quarter ended June 30, 2010 $35.83 $24.84
Quarter ended September 30, 2010 $33.00 $23.47
Quarter ended December 31, 2010 $41.74 $31.22
Holders

No shares of Celanese’s Series B common stock and no shares of Celanese’s 4.25% convertible perpetual preferred
stock (“Preferred Stock™) are issued and outstanding. As of February 3, 2012, there were 44 holders of record of our
Series A common stock. By including persons holding shares in broker accounts under street names, however, we
estimate we have approximately 42,750 beneficial holders.

On February 1, 2010, we delivered notice to the holders of our Preferred Stock that we were calling for the redemption
of all of our 9,600,000 outstanding shares of Preferred Stock. Holders of the Preferred Stock were entitled to convert
each share of Preferred Stock into 1.2600 shares of our Series A common stock, par value $0.0001 per share, at any
time prior to 5:00 p.m., New York City time, on February 19, 2010. As of such date, holders of Preferred Stock had
elected to convert 9,591,276 shares of Preferred Stock into an aggregate of 12,084,942 shares of Series A common
stock. The 8,724 shares of Preferred Stock that remained outstanding after such conversions were redeemed by us on
February 22, 2010 for 7,437 shares of Series A common stock, in accordance with the terms of the Preferred Stock. In
addition to the shares of Series A common stock issued in respect of the shares of Preferred Stock converted and
redeemed, we paid cash in lieu of fractional shares. See Note 16 to the accompanying consolidated financial
statements for further discussion of the Preferred Stock redemption.

Dividend Policy

Our Board of Directors has a policy of declaring, subject to legally available funds, a quarterly cash dividend on each
share of our Series A common stock as determined in its sole discretion. Pursuant to this policy, we paid quarterly
dividends of $0.05 per share on February 1, 2011 and May 2, 2011 and similar quarterly dividends during each quarter
of 2010. In April 2011, our Board of Directors approved a 20% increase in the quarterly dividend rate from $0.05 to
$0.06 per share of Series A common stock, which equates to $0.24 per share annually. Pursuant to this policy change,
we paid quarterly dividends of $0.06 per share on August 1, 2011 and November 1, 2011. The annual cash dividend
declared and paid during the years ended December 31, 2011 and 2010 were $34 million and $28 million,
respectively. Our Board of Directors may, at any time, modify or revoke our dividend policy on our Series A common
stock.

We were required under the terms of our Preferred Stock to pay scheduled quarterly dividends, subject to legally
available funds for so long as the Preferred Stock remains outstanding. Pursuant to this policy, we paid quarterly
dividends of $0.04 per share on our Preferred Stock on February 1, 2010 and May 1, 2010 and similar quarterly
dividends during each quarter of 2009. No dividends were declared or paid subsequent to May 1, 2010 as a result of
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the Preferred Stock redemption as described above. The annual cash dividend declared and paid during the years
ended December 31, 2011 and 2010 were $0 and $3
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million, respectively.

On January 5, 2012, we declared a cash dividend of $0.06 per share on our Series A common stock amounting to $9
million. The cash dividend was for the period from November 1, 2011 to January 31, 2012 and was paid on

February 1, 2012 to holders of record as of January 18, 2012.

Based on the increase in the quarterly dividend rate from $0.05 to $0.06 per share of Series A common stock
beginning August 2011, number of outstanding shares as of December 31, 2011 and considering the redemption of our
Preferred Stock, cash dividends to be paid in 2012 are expected to be comparable to those paid in 2011.

The amount available to us to pay cash dividends is restricted by our Senior Credit Agreement and the terms of our
Notes. Any decision to declare and pay dividends in the future will be made at the discretion of our Board of Directors
and will depend on, among other things, our results of operations, cash requirements, financial condition, contractual
restrictions and other factors that our Board of Directors may deem relevant.

Celanese Purchases of its Equity Securities

The table below sets forth information regarding repurchases of our Series A common stock during the three months
ended December 31, 2011:

Total Number of gg ﬁ;ix1mate
Total Average Shares Purchased
) Value of Shares
Period Number Price as Remainine that
! of Shares Paid per Part of Publicly g
may be
Purchased Share Announced
Proeram Purchased Under
£ the Program®
October 1 - 31, 2011 173,871 M $3375 — $175,000,000
November 1 - 30, 2011 60,660 $43.25 60,660 $172,400,000
December 1 - 31,2011 — $— — $172,400,000
Total 234,531 60,660

(1) Relates to shares withheld from employees to cover their statutory minimum withholding requirements for
personal income taxes related to the vesting of restricted stock units.
Our Board of Directors authorized the repurchase of our Common Stock as follows: February 2008, $400 million,
) October 2008, $100 million and April 2011, $129 million, for a total authorization of $629 million. These
authorizations give management discretion in determining the timing and conditions under which shares may be
repurchased, and the program does not have an expiration date.
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Performance Graph

The following Performance Graph and related information shall not be deemed “soliciting material” or to be “filed” with
the SEC, nor shall such information be incorporated by reference into any future filing under the Securities Act of
1933 or Securities Exchange Act of 1934, each as amended, except to the extent that we specifically incorporate it by
reference into such filing.

Comparison of Cumulative Total Return

Recent Sales of Unregistered Securities

Our deferred compensation plan offers certain of our senior employees and directors the opportunity to defer a portion
of their compensation in exchange for a future payment amount equal to their deferments plus or minus certain
amounts based upon the market-performance of specified measurement funds selected by the participant. These
deferred compensation obligations may be considered securities of Celanese. Participants were required to make
deferral elections under the plan prior to January 1 of the year such deferrals will be withheld from their
compensation. We relied on the exemption from registration provided by Section 4(2) of the Securities Act in making
this offer to a select group of employees, fewer than 35 of which were non-accredited investors under the rules
promulgated by the Securities and Exchange Commission.
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Item 6. Selected Financial Data
The balance sheet data as of December 31, 2011 and 2010, and the statements of operations data for the years ended
December 31, 2011, 2010 and 2009, all of which are set forth below, are derived from the consolidated financial
statements included elsewhere in this Annual Report and should be read in conjunction with those financial statements
and the notes thereto. The balance sheet data as of December 31, 2009, 2008 and 2007 and the statements of
operations data for the years ended December 31, 2008 and 2007 shown below were derived from previously issued
financial statements, adjusted for applicable discontinued operations.
Year Ended December 31,
2011 2010 2009 2008 2007
(In $ millions, except per share data)
Statement of Operations Data

Net sales 6,763 5918 5,082 6,823 6,444
Other (charges) gains, net (48 ) (46 ) (136 ) (108 ) (58 )
Operating profit 690 503 290 440 748
Earnings (loss) from continuing operations before tax 755 538 251 433 437
Earnings (loss) from continuing operations 606 426 494 370 327
Earnings (loss) from discontinued operations 1 49 ) 4 (90 ) 90
Net earnings (loss) attributable to Celanese Corporation 607 377 498 281 416
Earnings (loss) per common share

Continuing operations — basic 3.88 2.73 3.37 244 2.05
Continuing operations — diluted 3.81 2.69 3.14 2.27 1.90
Balance Sheet Data (at the end of period)

Trade working capital® 910 764 594 685 827
Total assets 8,518 8,281 8,412 7,158 8,051
Total debt 3,017 3,218 3,501 3,533 3,556
Total Celanese Corporation stockholders’ equity 1,341 926 586 174 1,055
Other Financial Data

Depreciation and amortization 298 287 308 350 291
Capital expenditures® 364 222 167 267 306
Dividends paid per common share®) 0.22 0.18 0.16 0.16 0.16

Trade working capital is defined as trade accounts receivable from third parties and affiliates net of allowance for
(1) doubtful accounts, plus inventories, less trade accounts payable to third parties and affiliates. Trade working capital
is calculated in the table below:

As of December 31,

2011 2010 2009 2008 2007

(In $ millions)
Trade receivables, net 871 827 721 631 1,009
Inventories 712 610 522 577 636
Trade payables (673 ) (673 ) (649 ) (523 ) (818 )
Trade working capital 910 764 594 685 827

Amounts include accrued capital expenditures. Amounts do not include capital expenditures related to capital lease

(@) obligations or capital expenditures related to the relocation of our Ticona plant in Kelsterbach. See Note 24 and
Note 27 to the accompanying consolidated financial statements.

) Annual dividends for the year ended December 31, 2011 consists of two quarterly dividend payments of $0.05 and
two quarterly dividend payments of $0.06 per share. In April 2011 the Board of Directors approved a 20% increase
in our quarterly dividend rate from $0.05 to $0.06 per share of Series A common stock applicable to dividends
payable beginning in August 2011. Annual dividends for the year ended December 31, 2010 consists of two
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quarterly dividend payments of $0.04 and two quarterly dividend payments of $0.05 per share. In April 2010 the
Board of Directors approved a 25% increase in our quarterly dividend rate from $0.04 to $0.05 per share of
Series A common stock applicable to dividends payable beginning in August 2010.
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Item 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations

In this Annual Report on Form 10-K (“Annual Report”), the term “Celanese” refers to Celanese Corporation, a Delaware
corporation, and not its subsidiaries. The terms the “Company,” “we,” “our” and “us,” refer to Celanese and its subsidiaries on
a consolidated basis. The term “Celanese US” refers to the Company’s subsidiary, Celanese US Holdings LLC, a
Delaware limited liability company, and not its subsidiaries.

The following discussion should be read in conjunction with the accompanying consolidated financial statements and
notes to the consolidated financial statements, which are prepared in accordance with accounting principles generally
accepted in the United States of America (“US GAAP”).

Investors are cautioned that the forward-looking statements contained in this section and other parts of this Annual
Report involve both risk and uncertainty. Several important factors could cause actual results to differ materially from
those anticipated by these statements. Many of these statements are macroeconomic in nature and are, therefore,

beyond the control of management. See “Forward-Looking Statements” below.

Forward-Looking Statements

Management's Discussion and Analysis of Financial Condition and Results of Operations (“MD&A”) and other parts of
this Annual Report contain certain forward-looking statements and information relating to us that are based on the
beliefs of our management as well as assumptions made by, and information currently available to, us. Generally,

words such as “believe,” “expect,” “intend,” “estimate,” “anticipate,” “project,” “plan,” “may,” “can,” “could,” “might,” and
expressions, as they relate to us are intended to identify forward-looking statements. These statements reflect our

current views with respect to future events, are not guarantees of future performance and involve risks and

uncertainties that are difficult to predict. Further, certain forward-looking statements are based upon assumptions as to
future events that may not prove to be accurate. See “Special Note Regarding Forward-Looking Statements” at the
beginning of this Annual Report for further discussion.

29 ¢ LR T3 99 ¢

Item 1A. Risk Factors of this Annual Report also contains a description of certain risk factors that you should consider
which could significantly affect our financial results. In addition, the following factors could cause our actual results
to differ materially from those results, performance or achievements that may be expressed or implied by such
forward-looking statements. These factors include, among other things:

changes in general economic, business, political and regulatory conditions in the countries or regions in which we
operate;

the length and depth of product and industry business cycles particularly in the automotive, electrical, textiles,
electronics and construction industries;

changes in the price and availability of raw materials, particularly changes in the demand for, supply of, and market
prices of ethylene, methanol, natural gas, wood pulp and fuel oil and the prices for electricity and other energy
sources;

the ability to pass increases in raw material prices on to customers or otherwise improve margins through price
increases;

the ability to maintain plant utilization rates and to implement planned capacity additions and expansions;

the ability to reduce or maintain at their current levels production costs and improve productivity by implementing
technological improvements to existing plants;

tncreased price competition and the introduction of competing products by other companies;

changes in the degree of intellectual property and other legal protection afforded to our products or technologies, or
the theft of such intellectual property;

costs and potential disruption or interruption of production or operations due to accidents, cyber security incidents,
terrorism or political unrest, or other unforeseen events or delays in construction of facilities;

potential liability for remedial actions and increased costs under existing or future environmental regulations,
including those relating to climate change;
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potential liability resulting from pending or future litigation, or from changes in the laws, regulations or policies of
governments or other governmental activities in the countries in which we operate;

changes in currency exchange rates and interest rates;

our level of indebtedness, which could diminish our ability to raise additional capital to fund operations or limit our
ability to react to changes in the economy or the chemicals industry; and

various other factors, both referenced and not referenced in this Annual Report.

Many of these factors are macroeconomic in nature and are, therefore, beyond our control. Should one or more of
these risks or uncertainties materialize, or should underlying assumptions prove incorrect, our actual results,
performance or achievements may vary materially from those described in this Annual Report as anticipated, believed,
estimated, expected, intended, planned or projected. We neither intend nor assume any obligation to update these
forward-looking statements, which speak only as of their dates.

Overview

We are a global technology and specialty materials company. We are one of the world’s largest producers of acetyl
products, which are intermediate chemicals, for nearly all major industries, as well as a leading global producer of
high performance engineered polymers that are used in a variety of high-value applications. As a recognized innovator
in the chemicals industry, we engineer and manufacture a wide variety of products essential to everyday living. Our
broad product portfolio serves a diverse set of end-use applications including paints and coatings, textiles, automotive
applications, consumer and medical applications, performance industrial applications, filter media, paper and
packaging, chemical additives, construction, consumer and industrial adhesives, and food and beverage applications.
Our products enjoy leading global positions due to our large global production capacity, operating efficiencies,
proprietary production technology and competitive cost structures.

Our large and diverse global customer base primarily consists of major companies in a broad array of industries. We
hold geographic