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On October 16, 2006, SAIC, Inc. became the successor to Science Applications International Corporation pursuant to a merger. The
merger resulted in SAIC, Inc. becoming the parent holding company of Science Applications International Corporation, but did not alter
the proportionate interests of security holders.

Class A Preferred Stock is convertible into Common Stock on a 1 for 1 basis on and after the following dates and in the proportionate
amounts for each Series: 20% allocated to Series A-1 and convertible on January 11, 2007; 20% allocated to Series A-2 and convertible
on April 11, 2007; 30% allocated to Series A-3 and convertible on July 10, 2007; 30% allocated to Series A-4 and convertible on October
8,2007.

Class A Preferred Stock has no expiration date.

Received in a reorganization merger with Science Applications International Corporation ("Old SAIC"). On the effective date of the
merger, the closing price for SAIC, Inc.'s common stock (into which the Class A preferred shares will become convertible on a
one-for-one basis) was $18.11 per share; the securities of Old SAIC were not listed on any securities exchange.

The option is exercisable according to the following annual vesting schedule: 20% in years 1, 2 and 3, and 40% in year 4. The date
exercisable set forth above is the first anniversary of the date of grant of each option and represents the date on which the option first
became exercisable with respect to 20% of the underlying shares in accordance with the aforementioned vesting schedule.

Received in a reorganization merger with Old SAIC in exchange for an option to purchase shares of Old SAIC common stock.
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