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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

(Mark One)

QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the quarterly period ended June 30, 2016

TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the transition period from to

Commission File Number 001-36193
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Trevena, Inc.

(Exact Name of Registrant as Specified in Its Charter)

Delaware 26-1469215
(State or Other Jurisdiction of  (I.R.S. Employer
Incorporation or Organization) Identification No.)

1018 West 8th Avenue, Suite A
King of Prussia, PA 19406
(Address of Principal Executive Offices) (Zip Code)

Registrant’s telephone number, including area code: (610) 354-8840

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T

(§ 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer,” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.:

Large accelerated filer Accelerated filer

Non-accelerated filer Smaller reporting company
(Do not check if a smaller reporting company)
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Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes
No

Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practical
date.

Common Stock, $0.001 par value Shares outstanding as of August 1, 2016: 52,178,174




Edgar Filing: TREVENA INC - Form 10-Q

Table of Contents

TABLE OF CONTENTS
Page
Cautionary Note Regarding Forward-L.ooking Statements il

PART I- FINANCIAL INFORMATION
Item 1. Financial Statements (Unaudited)

Balance Sheets

1
1
Statements of Operations and Comprehensive Income (I.oss) 2
Statement of Stockholders’ Equity 3
4
5
1

Statements of Cash Flows
Notes to Unaudited Financial Statements

Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations 17
Item 3. Quantitative and Qualitative Disclosures About Market Risk 25
Item 4. Controls and Procedures 25
PART II- OTHER INFORMATION
Item 1. Legal Proceedings 26
Item 1A. Risk Factors 26
Item 2. Unregistered Sales of Equity Securities and Use of Proceeds 35
Item 3. Defaults Upon Senior Securities 35
Item 4. Mine Safety Disclosures 35
Item 5. Other Information 35
Item 6. Exhibits 35

SIGNATURES 37




Edgar Filing: TREVENA INC - Form 10-Q

Table of Contents

Cautionary Note Regarding Forward-Looking Statements

This Quarterly Report on Form 10-Q (this “Quarterly Report”) contains forward-looking statements that involve

substantial risks and uncertainties. The forward-looking statements are contained principally in the section entitled
“Management’s Discussion and Analysis of Financial Condition and Results of Operations,” but also are contained

elsewhere in this Quarterly Report, as well as in sections such as “Risk Factors” that are incorporated by reference into

this Quarterly Report from our most recent Annual Report on Form 10-K (the “Annual Report”). In some cases, you can
identify forward-looking statements by the words “may,” “might,” “will,” “could,” “would,” “should,” “expect,” “intend,” “ple
“objective,” “anticipate,” “believe,” “estimate,” “predict,” “project,” “potential,” “continue” and “ongoing,” or the negative of
terms, or other comparable terminology intended to identify statements about the future. These statements involve

known and unknown risks, uncertainties and other factors that may cause our actual results, levels of activity,

performance or achievements to be materially different from the information expressed or implied by these

forward-looking statements. Although we believe that we have a reasonable basis for each forward-looking statement
contained in this Quarterly Report, we caution you that these statements are based on a combination of facts and

factors currently known by us and our expectations of the future, about which we cannot be certain. Forward-looking
statements include statements about:

99 ¢

29 ¢ 9 EEINT3

our plans to develop and potentially commercialize our product
candidates;

our ability to fund future operating expenses and capital expenditures with our current cash
resources;

our planned clinical trials and preclinical studies for our product candidates;

the timing and likelihood of obtaining and maintaining regulatory approvals for our product candidates;

the extent of clinical trials potentially required by the FDA for our product candidates;

the clinical utility and market acceptance of our product candidates;

our commercialization, marketing and manufacturing capabilities and strategy;

our intellectual property position; and

- our ability to identify additional product candidates with significant commercial potential that are consistent with
our commercial objectives.
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You should refer to the “Risk Factors” section of this Quarterly Report and our Annual Report for a discussion of
important factors that may cause our actual results to differ materially from those expressed or implied by our
forward-looking statements. As a result of these factors, we cannot assure you that the forward-looking statements in
this Quarterly Report will prove to be accurate. Furthermore, if our forward-looking statements prove to be inaccurate,
the inaccuracy may be material. In light of the significant uncertainties in these forward-looking statements, you
should not regard these statements as a representation or warranty by us or any other person that we will achieve our
objectives and plans in any specified time frame, or at all. We undertake no obligation to publicly update any
forward-looking statements, whether as a result of new information, future events or otherwise, except as required by
law.

ii
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PART I

ITEM 1. FINANCIAL STATEMENTS

TREVENA, INC.

Balance Sheets

Assets

Current assets:

Cash and cash equivalents

Marketable securities

Prepaid expenses and other current assets
Total current assets

Property and equipment, net

Restricted cash

Intangible asset, net

Total assets

Liabilities and stockholders’ equity
Current liabilities:

Accounts payable

Accrued expenses and other current liabilities
Deferred revenue

Deferred rent

Total current liabilities

Loans payable, net

Capital leases, net of current portion
Deferred rent, net of current portion
Warrant liability

Other long term liabilities

Total liabilities

Commitments and contingencies (Note 6)

June 30, 2016
(unaudited)

$ 36,802,778
107,707,828
3,129,866
147,640,472
807,353
112,620
13,906

$ 148,574,351

$ 4,925,372
3,785,223
48,086
8,758,681
18,249,810
13,176
214,679
83,517
270,532
27,590,395

December 31,
2015

$ 46,773,566
125,864,447
1,892,217
174,530,230
696,280
112,620
14,844

$ 175,353,974

$ 6,749,625
3,029,782
3,750,000
43,907
13,573,314
18,185,898
7,942
238,917
153,238
63,200
32,222,509



