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Securities Act (17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the
Exchange Act (17 CFR 240.14a-12)
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Item 8.01. Other Events.

On July 6, OrthoNeutrogena, a division of Ortho-McNeil
Pharmaceutical, Inc., a Johnson & Johnson company, acquired
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Colbar LifeScience Ltd., a privately held biotechnology
company specializing in reconstructive medicine and tissue
engineering. Colbar, which is based in Herzliya, Israel,

currently markets two products that wuse 1its proprietary
GlymatrixTM technology: EvolenceTM, a collagen for facial
wrinkles that is sold in Europe, Canada and Japan and
OssixTM, a dental membrane for bone regeneration that 1is
sold in the US and Europe. As a result of the acquisition
Johnson & Johnson expects to incur an estimated one-time
after-tax charge of approximately $50 million, or $.02 per

share, related to the expensing of in-process research and
development. Other terms of the transaction were not
disclosed.
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