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Item 1.01. Entry into a Material Definitive Agreement.

On November 30, 2004, AMERCO, SAC Holdings Corporation ("SAC"), and PricewaterhouseCoopers LLP ("PwC")
entered into a Settlement and Release Agreement pursuant to which the parties settled two cases pending in the
Superior Court of the State of Arizona, Maricopa County bearing case captions: AMERCO et al. v.
PricewaterhouseCoopers LLP et al., No. CV 2003-011032 and PricewaterhouseCoopers LLP et al. v. Shoen et al., No.
CV 2004-013075 (together, the "Lawsuits"). Certain officers, directors, employees, subsidiaries and other related
parties of AMERCO, SAC and PwC were also parties to the Settlement and Release Agreement.

PwC and its predecessor served as AMERCO s independent public accountant and performed accounting and audit
functions for AMERCO and its subsidiaries and related entities from 1978 through January 2003.

Pursuant to the terms of the Settlement and Release Agreement, AMERCO will receive proceeds (net of attorneys fees
and costs) of $51,341,288.36. The parties agreed to dismiss the Lawsuits with prejudice. The Settlement and Release
Agreement also contains a release by the AMERCO and SAC parties of all claims against the PwC parties and a

release by the PwC parties of all claims against the AMERCO and SAC parties.
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