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Indicate by check mark if the Registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Exchange Act.    Yes  ¨    No  ý
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Explanatory Note

Pennsylvania Real Estate Investment Trust (“we” or the “Company”) is filing this Amendment No. 1 on Form 10-K/A (the
“Amendment”) to its Annual Report on Form 10-K for the year ended December 31, 2018, which was originally filed on
February 25, 2019 (the “Original 10-K”). We are filing this Amendment respectively to amend Item 15 of Part IV of the
Original 10-K to include the separate consolidated financial statements of Lehigh Valley Associates and Subsidiary
("Associates") as required by Rule 3-09 under Regulation S-X (the “Rule 3-09 financial statements”), which were not
included in the Original 10-K because they were not available at the time of its filing. Associates is the owner of a
substantial portion of Lehigh Valley Mall (the "Mall") in Allentown, Pennsylvania. The Company owns a 50%
interest in Associates, which is not consolidated for financial reporting purposes. Associates met the criteria of a
significant subsidiary under Rule 3-09 for the years ended December 31, 2016. The Rule 3-09 financial statements
include unaudited consolidated balance sheets of Associates as of December 31, 2018 and 2017, respectively, and the
related unaudited consolidated statements of operations, partners' deficit and statements of cash flows for the years
ended December 31, 2018 and 2017, respectively (see Exhibit 99.1), and audited consolidated balance sheets of
Associates as of December 31, 2016 and 2015, and the related consolidated statements of operations, partners' deficit
and statements of cash flows for each of the three years in the period ended December 31, 2016 (see Exhibit 99.2).

We are also amending Item 15 of the Original 10-K to include certain other exhibits. This Amendment only amends
Item 15 of the Original 10-K, and does not amend or modify any of the other information included in the Original
10-K, nor does it modify or update any information included in the Original 10-K to reflect any events, developments
or results that occurred subsequent to February 25, 2019. Accordingly, this Amendment should be read in conjunction
with the Original 10-K and the Company’s other filings made with the Securities and Exchange Commission
subsequent to the filing of the Original 10-K.

Item 15.    Exhibits and Financial Statement Schedules

The following documents are included in this report:

(1) Financial Statements
The consolidated financial statements of Pennsylvania Real Estate Investment Trust, as listed in Item 15 of the
Original 10-K, are included in Item 8 of the Original 10-K.

(2) Financial Statement Schedules
The financial statement schedules of Pennsylvania Real Estate Investment Trust, as listed in Item 15 of the Original
10-K, are included in Item 8 of the Original 10-K.

The financial statements of Associates required by Rule 3-09 of Regulation S-X are provided as Exhibit 99.1 and
Exhibit 99.2 to this Amendment.

The Company presented summary financial information for the Mall in the notes to its consolidated financial
statements that were included in the Original 10-K. That summary information differs from the Rule 3-09 Financial
Statements because the summary information in the Company's consolidated financial statements includes asset and
income statement information for a small portion of the Mall that is not owned by Associates. There are also some
differences because the Company and Associates have grouped certain balance sheet and income statement accounts
differently. The Company does not believe that these differences are significant.
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Exhibits

The following exhibits are filed as part of this Amendment or are hereby incorporated by reference to exhibits
previously filed with the SEC:

2.1

Contribution Agreement, dated as of March 2, 2014, by and among Franconia Two, L.P., PR
Springfield Town Center LLC, PREIT Associates, L.P. and Vornado Realty L.P., filed as Exhibit 10.1
to PREIT’s Quarterly Report on Form 10-Q filed on August 1, 2014, is incorporated herein by reference.

3.1 Amended and Restated Trust Agreement dated December 18, 2008, filed as Exhibit 3.1 to PREIT’s
Current Report on Form 8-K filed on December 23, 2008, is incorporated herein by reference.

3.2
Amendment, dated June 7, 2012, to Amended and Restated Trust Agreement of Pennsylvania Real
Estate Investment Trust dated December 18, 2008, as amended, filed as Exhibit 3.1 to PREIT’s Current
Report on Form 8-K filed on June 12, 2012, is incorporated herein by reference.

3.3 By-Laws of PREIT as amended through July 26, 2007, filed as Exhibit 3.2 to PREIT’s Current Report
on Form 8-K filed on August 1, 2007, is incorporated herein by reference.

3.4

Designating Amendment to Trust Agreement designating the rights, preferences, privileges,
qualifications, limitations and restrictions of PREIT’s 8.25% Series A Cumulative Redeemable Perpetual
Preferred Shares, liquidation preference $25.00 per share, par value $0.01 per share, filed as Exhibit 3.2
to PREIT’s Form 8-A filed on April 20, 2012, is incorporated herein by reference.

3.5

Second Designating Amendment to Trust Agreement designating the rights, preferences, privileges,
qualifications, limitations and restrictions of PREIT’s 7.375% Series B Cumulative Redeemable
Perpetual Preferred Shares, liquidation preference $25.00 per share, par value $0.01 per share, filed as
Exhibit 3.1 to PREIT’s Form 8-A filed on October 11, 2012, is incorporated herein by reference.

3.6

Third Designating Amendment to Trust Agreement designating the rights, preferences, privileges,
qualifications, limitations and restrictions of PREIT’s 7.20% Series C Cumulative Redeemable Perpetual
Preferred Shares, liquidation preference $25.00 per share, par value $0.01 per share, filed as Exhibit 3.4
to PREIT’s Form 8-A filed on January 27, 2017, is incorporated by reference.

3.7

Fourth Designating Amendment to Trust Agreement designating the rights, preferences, privileges,
qualifications, limitations and restrictions of PREIT’s 6.875% Series D Cumulative Redeemable
Perpetual Preferred Shares, liquidation preference $25.00 per share, par value $0.01 per share, filed as
Exhibit 3.5 to PREIT’s Form 8-A filed on September 11, 2017, is incorporated herein by reference.

4.1
First Amended and Restated Agreement of Limited Partnership, dated September 30, 1997, of PREIT
Associates, L.P., filed as Exhibit 4.15 to PREIT’s Current Report on Form 8-K dated October 14, 1997,
is incorporated herein by reference.

4.2 First Amendment to the First Amended and Restated Agreement of Limited Partnership, dated July 15,
1998, of PREIT Associates, L.P., filed as Exhibit 4.1 to PREIT’s Quarterly Report on Form 10-Q filed
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on November 13, 1998, is incorporated herein by reference.

4.3
Second Amendment to the First Amended and Restated Agreement of Limited Partnership, dated July
15, 1998, of PREIT Associates, L.P., filed as Exhibit 4.2 to PREIT’s Quarterly Report on Form 10-Q
filed on November 13, 1998, is incorporated herein by reference.

4.4
Third Amendment to the First Amended and Restated Agreement of Limited Partnership, dated October
13, 1998, of PREIT Associates, L.P., filed as Exhibit 4.3 to PREIT’s Quarterly Report on Form 10-Q
filed on November 13, 1998, is incorporated herein by reference.

4.5
Fourth Amendment to First Amended and Restated Agreement of Limited Partnership, dated May 13,
2003, of PREIT Associates L.P., filed as Exhibit 4.1 to PREIT’s Quarterly Report on Form 10-Q filed on
November 7, 2003, is incorporated herein by reference.

4.6

Addendum to First Amended and Restated Agreement of Limited Partnership of PREIT Associates,
L.P. designating the rights, obligations, duties and preferences of Series A Preferred Units, filed as
Exhibit 10.1 to PREIT’s Current Report on Form 8-K filed on April 20, 2012, is incorporated herein by
reference.

4.7

Second Addendum to First Amended and Restated Agreement of Limited Partnership of PREIT
Associates, L.P. designating the rights, obligations, duties and preferences of the Series B Preferred
Units, filed as Exhibit 10.1 to PREIT’s Current Report on Form 8-K filed on October 11, 2012, is
incorporated herein by reference.
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4.8
Third Addendum to First Amended and Restated Agreement of Limited Partnership of PREIT Associates, L.P.
designating the rights, obligations, duties and preferences of the Series C Preferred Units, filed as Exhibit 10.1
to PREIT’s Current Report on Form 8-K filed on January 27, 2017, is incorporated herein by reference.

4.9
Fourth Addendum to First Amended and Restated Agreement of Limited Partnership of PREIT Associates, L.
P. designating the rights, obligations, duties and preferences of the Series D Preferred Units, filed as Exhibit
10.1 to PREIT’s Current Report on form 8-K filed on September 11, 2017, is incorporated herein by reference.

4.10 Form of share certificate evidencing the 8.25% Series A Cumulative Redeemable Perpetual Preferred Shares,
filed as Exhibit 4.1 to PREIT’s Form 8-A filed on April 20, 2012, is incorporated herein by reference.

4.11 Form of share certificate evidencing the 7.375% Series B Cumulative Redeemable Perpetual Preferred Shares,
filed as Exhibit 4.1 to PREIT’s Form 8-A filed on October 11, 2012, is incorporated herein by reference.

4.12 Form of share certificate evidencing the 7.20% Series C Cumulative Redeemable Perpetual Preferred Shares,
filed as Exhibit 4.3 to PREIT’s Form 8-A filed on January 27, 2017, is incorporated herein by reference.

4.13 Form of share certificate evidencing the 6.875% Series D Cumulative Redeemable Perpetual Preferred Shares,
filed as Exhibit 4.4 to PREIT’s Form 8-A filed on September 11, 2017, is incorporated herein by reference.

4.14

Registration Rights Agreement, dated March 31, 2015, between Pennsylvania Real Estate Investment Trust,
Franconia Two, L.P. and PREIT Associates, L.P. filed as Exhibit 4.1 to PREIT’s Current Report on Form 8-K
on April 1, 2015, is incorporated herein by reference.

10.1
Amended and Restated Credit Agreement dated as of May 24, 2018 by and among PREIT Associates, L.P.,
PREIT-RUBIN, Inc., PREIT and the financial institutions party thereto, filed as Exhibit 10.1 to PREIT’s
Quarterly Report on Form 10-Q filed on August 3, 2018, is incorporated herein by reference.

10.2

Amended and Restated Guaranty dated as of May 24, 2018 in favor of Wells Fargo Bank, National Association,
executed by certain direct and indirect subsidiaries of PREIT Associates, L.P., filed as Exhibit 10.2 to PREIT’s
Quarterly Report on Form 10-Q filed on August 3, 2018, is incorporated herein by reference.

10.3
Seven-Year Term Loan Agreement dated as of January 8, 2014 by and among  PREIT Associates, L.P.,
PREIT-RUBIN, Inc., PREIT and the financial institutions party thereto, filed as Exhibit 10.9 to PREIT’s Annual
Report on Form 10-K filed on February 28, 2014, is incorporated herein by reference.

10.4
Seven-Year Term Loan Guaranty dated as of January 8, 2014 in favor of Wells Fargo Bank, National
Association, executed by certain direct and indirect subsidiaries of PREIT Associates, L.P, filed as Exhibit
10.10 to PREIT’s Annual Report on Form 10-K filed on February 28, 2014, is incorporated herein by reference.

10.5
First Amendment to Seven-Year Term Loan dated as of November 3, 2014 by and among PREIT Associates,
L.P., PREIT-RUBIN, Inc., PREIT and the financial institutions party thereto, filed as Exhibit 10.12 to PREIT’s
Annual Report on Form 10-K filed on February 23, 2015, is incorporated herein by reference.

10.6
Third Amendment to Seven-Year Term Loan Agreement dated as of June 26, 2015 by and among PREIT
Associates, L.P., PREIT-RUBIN, Inc., PREIT and the financial institutions party thereto, filed as Exhibit 10.3
to PREIT’s Quarterly Report on Form 10-Q filed on August 3, 2015, is incorporated herein by reference.
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10.7
Fourth Amendment to Seven-Year Term Loan Agreement dated as of June 30, 2016 by and among PREIT
Associates, L.P., PREIT-RUBIN, Inc., PREIT and the financial institutions party thereto, filed as Exhibit 10.2
to PREIT’s Quarterly Report of Form 10-Q filed on July 28, 2016, is incorporated herein by reference.

10.8
Fifth Amendment to Seven-Year Term Loan Agreement dated as of June 5, 2018 by and among PREIT
Associates, L.P., PREIT-RUBIN, Inc., PREIT and the financial institutions party thereto, filed as Exhibit 10.3
to PREIT’s Quarterly Report on Form 10-Q filed on August 3, 2018, is incorporated herein by reference.

10.9

Promissory Note, dated August 15, 2012, in the principal amount of $150.0 million, issued by Cherry Hill
Center, LLC and PR Cherry Hill STW LLC in favor of New York Life Insurance Company, filed as
Exhibit 10.3 to PREIT’s Quarterly Report on Form 10-Q filed on October 26, 2012, is incorporated herein by
reference.

10.10

Promissory Note, dated August 15, 2012, in the principal amount of $150.0 million, issued by Cherry Hill
Center, LLC and PR Cherry Hill STW LLC in favor of Teachers Insurance and Annuity Association of
America, filed as Exhibit 10.4 to PREIT’s Quarterly Report on Form 10-Q filed on October 26, 2012, is
incorporated herein by reference.

10.11
Promissory Note, dated December 9, 2005, in the principal amount of $80.0 million, issued by WG Park, L.P.
in favor of Prudential Insurance Company of America, filed as Exhibit 10.1 to PREIT’s Current Report on Form
8-K filed on December 9, 2005, is incorporated herein by reference.
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10.12
Promissory Note, dated December 9, 2005, in the principal amount of $80.0 million, issued by WG Park,
L.P. in favor of Teachers Insurance and Annuity Association of America, filed as Exhibit 10.2 to PREIT’s
Current Report on Form 8-K filed on December 9, 2005, is incorporated herein by reference.

10.13
Promissory Note, dated March 24, 2006, in the principal amount of $156.5 million, issued by PR Woodland
Limited Partnership in favor of Prudential Mortgage Capital Company, LLC, filed as Exhibit 10.1 to
PREIT’s Current Report on Form 8-K filed on March 30, 2006, is incorporated herein by reference.

+10.14
Amended and Restated Employment Agreement dated as of April 25, 2012 by and between PREIT and
Joseph F. Coradino, filed as Exhibit 10.1 to PREIT’s Current Report on Form 8-K filed on April 27, 2012, is
incorporated herein by reference.

+10.15
Amended and Restated Nonqualified Supplemental Executive Retirement Agreement dated as of June 7,
2012 by and between PREIT and Joseph F. Coradino, filed as Exhibit 10.1 to PREIT’s Current Report on
Form 8-K filed on June 12, 2012, is incorporated herein by reference.

+10.16
Amended and Restated Employment Agreement, dated as of December 31, 2008, between PREIT and
Robert F. McCadden, filed as Exhibit 10.4 to PREIT’s Current Report on Form 8-K filed on December 31,
2008, is incorporated herein by reference.

+10.17
Amendment No. 1 to Amended and Restated Employment Agreement, dated as of May 6, 2009, between
PREIT and Robert F. McCadden, filed as Exhibit 10.1 to PREIT’s Quarterly Report on Form 10-Q filed on
May 11, 2009, is incorporated herein by reference.

+10.18
Nonqualified Supplemental Executive Retirement Agreement, effective as of January 1, 2009, between
PREIT and Robert F. McCadden, filed as Exhibit 10.9 to PREIT’s Current Report on Form 8-K filed on
December 31, 2008, is incorporated herein by reference.

+10.19
Letter Agreement, dated as of May 8, 2013 by and between PREIT Services, LLC and Mario C. Ventresca,
Jr., filed as Exhibit 10.29 to PREIT’s Annual Report on form 10-K filed on February 26, 2016, is
incorporated herein by reference.

+10.20
Letter Agreement, dated as of May 8, 2013 by and between PREIT Services, LLC and Andrew M. Ioannou,
filed as Exhibit 10.70 to PREIT’s Annual Report on Form 10-K filed on February 28, 2017, is incorporated
herein by reference.

+10.21** Letter Agreement, dated as of December 21, 2017 by and between PREIT Services, LLC and Lisa M. Most.

+10.22
Amended and Restated Employment Agreement, effective as of December 31, 2008, between PREIT and
Bruce Goldman, filed as Exhibit 10.59 to PREIT’s Annual Report on Form 10-K filed on March 2, 2009, is
incorporated herein by reference.

+10.23
Nonqualified Supplemental Executive Retirement Agreement, effective as of January 1, 2009, between
PREIT and Bruce Goldman, filed as Exhibit 10.73 to PREIT’s Annual Report on Form 10-K filed on
March 2, 2009, is incorporated herein by reference.

+10.24
Separation of Employment Agreement dated December 21, 2017 between PREIT and Bruce Goldman, filed
as Exhibit 10.49 to PREIT’s Annual Report on Form 10-K filed on February 16, 2018 is incorporated herein
by reference.
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+10.25
Severance Agreement and General Release dated September 7, 2018 between PREIT Services, LLC and
Jonathan Bell, filed as Exhibit 10.1 to PREIT’s Quarterly Report on Form 10-Q filed on November 1, 2018,
is incorporated herein by reference.

+10.26 Amended and Restated Employee Share Purchase Plan, filed as Exhibit 10.2 to PREIT’s Current Report on
Form 8-K filed on June 1, 2018, is incorporated herein by reference.

+10.27 PREIT’s Second Amended and Restated 2003 Equity Incentive Plan, filed as Exhibit 10.3 to PREIT’s
Current Report on Form 8-K filed on June 12, 2012, is incorporated herein by reference.

+10.28
Amendment No. 1 to Second Amended and Restated 2003 Equity Plan, filed as Exhibit 10.1 to PREIT’s
Current Report on Form 8-K filed on July 22, 2013, is incorporated herein by reference.

+10.29 Form of Restricted Share Award Agreement under PREIT’s 2003 Equity Incentive Plan filed as Exhibit 10.1
to PREIT’s Current Report on Form 8-K filed on February 26, 2008, is incorporated herein by reference.

+10.30

Edgar Filing: PENNSYLVANIA REAL ESTATE INVESTMENT TRUST - Form 10-K/A

9

http://www.sec.gov/Archives/edgar/data/77281/000007728118000084/a2018q3exhibit101.htm
http://www.sec.gov/Archives/edgar/data/77281/000007728118000084/a2018q3exhibit101.htm
http://www.sec.gov/Archives/edgar/data/77281/000007728118000084/a2018q3exhibit101.htm
http://www.sec.gov/Archives/edgar/data/77281/000007728118000050/a2018annualmtgexhibit102.htm
http://www.sec.gov/Archives/edgar/data/77281/000007728118000050/a2018annualmtgexhibit102.htm
http://www.sec.gov/Archives/edgar/data/77281/000119312512267828/d366638dex103.htm
http://www.sec.gov/Archives/edgar/data/77281/000119312512267828/d366638dex103.htm
http://www.sec.gov/Archives/edgar/data/77281/000119312512267828/d366638dex103.htm
http://www.sec.gov/Archives/edgar/data/77281/000119312512267828/d366638dex103.htm
http://www.sec.gov/Archives/edgar/data/77281/000119312508038853/dex101.htm
http://www.sec.gov/Archives/edgar/data/77281/000119312508038853/dex101.htm

