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Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

TOLL ROBERT 1 Symbol
TOLL BROTHERS INC [TOL]
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(Street) 4. If Amendment, Date Original
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Kathryn G.
Flanagan,Attorney-in-Fact 01/09/2007
**Signature of Reporting Person Date

Explanation of Responses:

*

ek

2

3
C))
(1)

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Mr. Toll exchanged 38,634 shares of unrestricted stock (worth $1,199,972.04, based upon the closing of the Company's common stock on
the New York Stock Exchange on January 5, 2007) and $1,799,989.12 of cash, both from his fiscal 2006 bonus, for 96,586 shares of
restricted stock. The price per share of the restricted stock is $31.06, the closing price of the Company's common stock on the New York
Stock Exchange on January 5, 2007.

By a partnership of which trusts f/b/o the reporting person's children are the sole partners. The reporting person's spouse is co-trustee of
such trusts.

By trusts f/b/o the reporting person's children and grandchildren. The reporting person's spouse is a co-trustee of such trusts.

This transaction involved a gift of securities by the reporting person to trusts f/b/o the reporting person's children and grandchildren. The
reporting person's spouse is a co-trustee of such trusts.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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