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NOTE 3 -

INITIAL PUBLIC OFFERING

The registration statement for the Offering was declared effective on August 1, 2007. The Company consummated the
Offering on August 7, 2007 and received net proceeds of $397,560,377 from the sale of the units (the �Units�) and
$4,625,000 from the sale of the sponsors� warrants (defined below) on a private placement basis. The Company sold
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41,400,000 Units, including 5,400,000 Units pursuant to the underwriters� over-allotment option, at the offering price
of $10.00 per Unit. Each Unit consists of one share of the Company�s common stock and one Redeemable Common
Stock Purchase Warrant (�Warrant�). Each Warrant entitles the holder to purchase from the Company one share of
common stock at an exercise price of $7.50 commencing the later of the completion of a Business Combination or
fifteen months from the Effective Date, or November 1, 2008 and expiring five years from the Effective Date, or July
31, 2012.

The Company may redeem the Warrants, at a price of $0.01 per Warrant upon 30 days� notice after the Warrants
become exercisable, only in the event that the last sale price of the common stock is at least $14.25 per share for any
20 trading days within a 30 trading day period ending on the third day prior to the date on which the notice of
redemption is given. In accordance with the warrant agreement relating to the Warrants, the Company is only required
to use its best efforts to maintain the effectiveness of the registration statement covering the Warrants. The Company
will not be obligated to deliver securities, and there are no contractual penalties for failure to deliver securities, if a
registration statement is not effective at the time of exercise. Additionally, in the event that a registration is not
effective at the time of exercise, the holder of such Warrant shall not be entitled to exercise such Warrant and in no
event (whether in the case of a registration statement not being effective or otherwise) will the Company be required
to net cash settle the warrant exercise. Consequently, the Warrants may expire unexercised and unredeemed.

The Company entered into an agreement with the underwriters of the Offering (the �Underwriting Agreement�). The
Underwriting Agreement required the Company to pay 3.75% of the gross proceeds of the Offering as an underwriting
discount plus an additional 3.25% of the gross proceeds only upon consummation of a Business Combination. The
Company paid an underwriting discount of 3.75% of the gross proceeds ($15,525,000) in connection with the
consummation of the Offering and has placed 3.25% of the gross proceeds ($13,455,000) in the Trust Account. The
Company did not pay any discount related to the warrants sold in the private placement. The underwriters have
waived their right
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ALTERNATIVE ASSET MANAGEMENT ACQUISITION CORP.
(a development stage company)

NOTES TO UNAUDITED CONDENSED FINANCIAL STATEMENTS

NOTE 3 - INITIAL PUBLIC OFFERING (CONTINUED)

to receive payment of the 3.25% of the gross proceeds upon the Company�s liquidation if it is unable
to complete a Business Combination.

Pursuant to a Sponsors� Warrants Securities Purchase Agreement dated July 6, 2007, certain of the
Initial Stockholders have purchased from the Company, in the aggregate, 4,625,000 warrants for
$4,625,000 (the �Sponsors� Warrants�). The purchase and issuance of the Sponsors� Warrants occurred
simultaneously with the consummation of the Offering on a private placement basis. All of the
proceeds the Company received from these purchases were placed in the Trust Account. The
Sponsors� Warrants are identical to the Warrants included in the Units sold in the Offering, except
that (i) the Sponsors� Warrants are non-redeemable so long as they are held by any of the sponsors or
their permitted transferees and (ii) they will not be exercisable while they are subject to certain
transfer restrictions. If the Company does not complete a Business Combination then the $4,625,000
paid in consideration for the Sponsors� Warrants will be part of the liquidating distribution to the
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Company�s Public Stockholders, and the Sponsors� Warrants will expire worthless. The purchasers of
the Sponsors� Warrants have agreed that the Sponsors� Warrants will not be sold or transferred by
them until after the Company has completed a Business Combination.

Pursuant to a Registration Rights Agreement dated August 1, 2007, the Initial Stockholders, holders
of the Sponsors� Warrants (or underlying securities) and holders of shares purchased in accordance
with the Buyback Agreements will be entitled to registration rights with respect to the Founders�
Common Stock, Sponsors� Warrants (or underlying securities) and the shares of Company common
stock purchased in accordance with the Buyback Agreements, as the case may be. The holders of the
majority of the Founders� Common Stock are entitled to elect to exercise these registration rights at
any time commencing nine months after the consummation of a Business Combination, or earlier in
certain circumstances. The holders of the Sponsors� Warrants (or underlying securities) are entitled to
demand that the Company register such securities at any time after the Company consummates a
Business Combination. The holders of shares purchased in accordance with the Buyback
Agreements are entitled to demand that the Company register such securities commencing nine
months after the Company consummates a Business Combination. In addition, these holders have
certain �piggyback� registration rights on registration statements filed after the Company�s
consummation of a Business Combination.

NOTE 4 - INCOME TAXES

On January 26, 2007, the Company adopted the provisions of FASB Interpretation No. 48,
�Accounting for Uncertainty in Income Taxes � an interpretation of FASB Statement No. 109� (�FIN
48�). FIN 48 clarifies the accounting for uncertainty in income taxes recognized in an enterprise�s
financial statements in accordance with SFAS No. 109, �Accounting for Income Taxes,� and
prescribes a recognition threshold and measurement process for financial statement recognition and
measurement of a tax position taken or expected to be taken in a tax return. For those benefits to be
recognized, a tax position must be more-likely-than-not to be sustained upon examination by taxing
authorities. FIN 48 also provides guidance on derecognition, classification, interest and penalties,
accounting in interim period, disclosure and transition.

The Company has identified its federal tax return as its �major� tax jurisdiction, as defined. Based on
the Company�s evaluation, it has been concluded that there are no significant uncertain tax positions
requiring recognition in the Company�s financial statements. Since the Company was incorporated on
January 26, 2007 the evaluation was performed for the 2007 tax year. The Company believes that its
income tax positions and deductions would be sustained on audit and does not anticipate any
adjustments that would result in a material change to its financial position. No liability for
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ALTERNATIVE ASSET MANAGEMENT ACQUISITION CORP.
(a development stage company)

NOTES TO UNAUDITED CONDENSED FINANCIAL STATEMENTS

NOTE 4 - INCOME TAXES (CONTINUED)

unrecognized tax benefits was required to be reported as of June 30, 2008.

Edgar Filing: MCGLADE JOHN E - Form 4

Explanation of Responses: 4



The Company�s policy for recording interest and penalties associated with audits is to record such
items as a component of income tax expense. There were no amounts accrued for penalties or
interest as of or during the period from January 26, 2007 (inception) through June 30, 2008. The
Company does not expect its unrecognized tax benefit position to change during the next twelve
months. Management is currently unaware of any issues under review that could result in significant
payments, accruals or material deviations from its position. The adoption of the provisions of FIN 48
did not have a material impact on the Company�s financial position, results of operations and cash
flows.

NOTE 5 - COMMITMENTS AND CONTINGENCIES

The Company presently utilizes administrative services provided by an affiliate of one of the
Company�s executive officers. Such affiliate has agreed that, until the Company consummates a
Business Combination, it will make such administrative services available to the Company, as may
be required by the Company from time to time. The Company has agreed to pay such affiliate
$10,000 per month for such services commencing on August 1, 2007. For the six month period
ended June 30, 2008 and the period from August 1, 2007 through June 30, 2008, rent expense
amounted to $60,000 and $110,000, respectively, and is included in accrued expenses.

The Company has a commitment to pay a total underwriting discount of 7% of the public offering
price. The payment to the underwriters representing 3.25% of the gross proceeds from the Offering
will be deferred until the Company consummates a Business Combination.

Pursuant to letter agreements dated July 31, 2007 with the Company, the Initial Stockholders have
waived their right to receive distributions with respect to the Founders� Common Stock upon the
Company�s liquidation. They will participate in any liquidation distribution with respect to any
shares of common stock acquired in connection with or following the Offering.

The Initial Stockholders, holders of the Sponsors� Warrants (or underlying securities) and holders of
shares of common stock purchased in accordance with the Buyback Agreements are entitled to
registration rights with respect to the Founders� Common Stock, Sponsors� Warrants (or underlying
securities) and shares of common stock purchased in accordance with the Buyback Agreements, as
the case may be, pursuant to an agreement signed on the effective date of the Offering. The holders
of the majority of the Founders� Common Stock and holders of shares of common stock purchased in
accordance with the Buyback Agreements are entitled to elect to exercise these registration rights at
any time commencing nine months after the consummation of our Business Combination (or earlier
in certain circumstances with respect to the Founders� Common Stock). The holders of the Sponsors�
Warrants (or underlying securities) are entitled to demand that the Company register such securities
at any time after the Company consummates a Business Combination. In addition, these holders
have certain �piggyback� registration rights on registration statements filed after the Company�s
consummation of a Business Combination.
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ALTERNATIVE ASSET MANAGEMENT ACQUISITION CORP.
(a development stage company)

NOTES TO UNAUDITED CONDENSED FINANCIAL STATEMENTS
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NOTE 6 - PREFERRED STOCK

The Company is authorized to issue 1,000,000 shares of preferred stock with such designations,
voting and other rights and preferences as may be determined from time to time by the Board of
Directors.

The Company�s certificate of incorporation prohibits it, prior to a Business Combination, from
issuing preferred stock which participates in the proceeds of the Trust Account or which votes as a
class with the Common Stock on a Business Combination.

NOTE 7- COMMON STOCK

On July 27, 2007, the Company�s Certificate of Incorporation was amended to reflect an increase in
the authorized shares of common stock from 60,000,000 shares of common stock to 120,000,000
shares of common stock. All references in the accompanying financial statements as of December
31, 2007 and for the period January 26, 2007 (inception) through December 31, 2007 to the number
of shares of common stock have been retroactively restated to reflect this transaction.

On February 25, 2007, the Company issued 10,350,000 shares of common stock to its Initial
Stockholders (after giving effect to stock dividends of 0.226667 shares per share of outstanding
common stock issued on July 5, 2007, 0.5 shares per share of outstanding common stock issued on
July 27, 2007 and 0.2 shares per share of outstanding common stock issued on August 1, 2007), for
$25,000 in cash, at a purchase price of approximately $0.002 per share.

NOTE 8 - BUSINESS COMBINATION

On March 12, 2008 the Company entered into a purchase agreement (the �Purchase Agreement�)
pursuant to which it agreed to acquire a majority interest in a newly formed entity which would own
all of the management and fee generating entities affiliated with Halcyon Asset Management, LLC,
a global alternative asset management firm (�Halcyon�).

On June 23, 2008, the Company entered into an agreement with Halcyon (the �Termination
Agreement�) to mutually terminate the Purchase Agreement. Total costs incurred related to the
terminated acquisition were $1,419,216. Under the terms of the Termination Agreement, the
Company and Halcyon agreed to a release of any claims against each other, as more fully set forth in
the Termination Agreement and the Company agreed to reimburse Halcyon for $1,000,000 of its
expenses in the event that the Company consummates a Business Combination on or prior to August
1, 2009.
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ITEM 2. Management�s Discussion and Analysis of Financial Condition and Results of Operations.

     The following discussion should be read in conjunction with our Condensed Financial Statements and footnotes
thereto contained in this report.

Forward Looking Statements
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     All statements other than statements of historical fact included in this Form 10-Q including, without limitation,
statements under �Management�s Discussion and Analysis of Financial Condition and Results of Operations� regarding
our financial position, business strategy and the plans and objectives of management for future operations, are �forward
looking statements� within the meaning of the Private Securities Litigation Reform Act of 1995, Section 27A of the
Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. When used in this Form 10-Q, words
such as �anticipate,� �believe,� �estimate,� �expect,� �intend� and similar expressions, as they relate to us or our management,
identify forward looking statements. Such forward looking statements are based on the beliefs of management, as well
as assumptions made by, and information currently available to, our management. Actual results could differ
materially from those contemplated by the forward looking statements as a result of certain factors detailed in our
filings with the Securities and Exchange Commission (the �SEC�). All subsequent written or oral forward looking
statements attributable to us or persons acting on our behalf are qualified in their entirety by this paragraph.

Overview

     We were formed under the laws of the State of Delaware on January 26, 2007 to acquire through a merger, capital
stock exchange, asset acquisition, stock purchase, reorganization or other similar business combination with one or
more business or assets in the alternative asset management sector or a related business. We intend to utilize cash
derived from the proceeds of our initial public offering and the private placement of our sponsors� warrants, our capital
stock, debt or a combination of cash, capital stock and debt in effecting a business combination. On February 22, 2007
the company changed its name from Hanover Group Acquisition Corp. to Hanover-STC Acquisition Corp. On July 6,
2007, the company changed its name from Hanover-STC Acquisition Corp. to Alternative Asset Management
Acquisition Corp.

     On August 7, 2007, we completed our initial public offering of 41,400,000 units, including 5,400,000 units
pursuant to the underwriters� over-allotment option, at $10.00 per unit. In conjunction with the consummation of the
initial public offering we sold an aggregate of 4,625,000 sponsors� warrants to certain existing shareholders pursuant to
a sponsors� warrant purchase agreement dated July 6, 2007 on a private placement basis at a price of $1.00 per warrant,
for an aggregate price of $4,625,000. The total gross proceeds from the initial public offering, excluding the warrants
sold on a private placement basis amounted to $414,000,000. After the payment of offering expenses, the net proceeds
to us amounted to $397,560,377. Each unit consists of one share of our common stock, $.0001 par value, and one
redeemable common stock purchase warrant. Each warrant entitles the holder to purchase from us one share of
common stock at an exercise price of $7.50 commencing the later of the completion of an initial business combination
or fifteen months from the effective date of the initial public offering (November 1, 2008) and expiring five years
from the effective date of the initial public offering (July 31, 2012). The warrants will be redeemable by us, at a price
of $.01 per warrant upon 30 days� notice after the warrants become exercisable, only in the event that the last sale price
of the common stock is at least $14.25 per share for any 20 trading days within a 30 trading day period ending on the
third day prior to the date on which notice of redemption is given.

Business Combination

     On March 12, 2008 we entered into a purchase agreement (the �Purchase Agreement�) pursuant to which we agreed
to acquire a majority interest in a newly formed entity which would own all of the management and fee generating
entities affiliated with Halcyon Asset Management, LLC, a global alternative asset management firm (�Halcyon�).

     On June 23, 2008, the Company entered into an agreement with Halcyon (the �Termination Agreement�) to mutually
terminate the Purchase Agreement. Under the terms of the Termination Agreement, the Company and
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Halcyon agreed to a release of any claims against each other, as more fully set forth in the Termination Agreement.
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The Company is currently evaluating other target businesses for a potential business combination.

Results of Operations and Known Trends or Future Events

     For the three months and six months ended June 30, 2008 and for the period from January 26, 2007 (inception) to
June 30, 2008, we had net (loss) income of ($161,873), $1,389,224 and $5,101,215, respectively. Our income was all
derived from interest and dividends earned on the net proceeds of our initial public offering. For the period from
January 26, 2007 (inception) to June 30, 2007 we had net loss of $1,000.

     We incurred $1,887,448 and $2,284,255 in formation and operating costs during the six months ended June 30,
2008 and for the period from January 26, 2007 (inception) to June 30, 2008, respectively. These costs consisted of
approximately $1,419,000 of terminated acquisition related costs, $201,000 of legal and accounting, $57,000 for
director and officer insurance, $60,000 for administrative services, $82,000 for taxes and the balance of $68,000 for
other miscellaneous expenses for the six month period ended June 30, 2008. For the three months ended June 30,
2008, we expensed approximately $1,419,000 of previously deferred terminated acquisition costs, $155,000 of
corporate, legal and accounting expenses, $29,000 of insurance costs, and $57,000 of administrative and traveling
costs.

     All activity from January 26, 2007 (inception) through August 7, 2007 related to our formation and our initial
public offering described above. Since August 8, 2007, we have been searching for a target company to acquire. On
March 12, 2008 we entered into a definitive agreement to enter into an initial business combination with Halcyon. On
June 23, 2008 we terminated that definitive agreement with Halcyon and we and Halcyon agreed to a release of any
claims against each other. Costs associated with the acquisition in the amount of approximately $1,419,216 have been
expensed. We believe that we have sufficient funds available to complete our efforts to affect an initial business
combination with an operating business within the required 24 months from the date of our final prospectus, or August
1, 2009.

Off-Balance Sheet Arrangements

     We have no obligations, assets or liabilities which would be considered off-balance sheet arrangements. We do not
participate in transactions that create relationships with unconsolidated entities or financial partnerships, often referred
to as variable interest entities, which would have been established for the purpose of facilitating off-balance sheet
arrangements.

     We have not entered into any off-balance sheet financing arrangements and have never established any special
purpose entities. We have not guaranteed any debt or commitments of other entities or entered into any options on
non-financial assets.

Contractual Obligations

     We do not have any long-term debt, capital lease obligations, operating lease obligations, purchase obligations or
other long-term liabilities.

Liquidity and Capital Resources

     As of June 30, 2008, we had cash of $706,298 and restricted cash of $404,386,180 which is held in a trust account.
Until our initial public offering, as described above, our only source of liquidity was the proceeds from the initial
private sale of our stock and the subsequent loan made by a stockholder. As of June 30, 2008, we had repaid this loan.
Since our initial public offering, our only source of revenue has been from the interest and dividends earned on our
cash accounts. The proceeds from our initial public offering that were placed in a trust account were invested in
United States �government securities� within the meaning of Section 2(a)(16) of the Investment Company Act of 1940
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having a maturity of 180 days or less or in money market funds meeting certain conditions under Rule 2a-7
promulgated under the Investment Company Act of 1940. As of June 30, 2008 the funds placed in trust are earning
interest at the rate of approximately 1.44%.
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     Subject to our stockholders� approval, we will use substantially all of the net proceeds of our initial public offering
in connection with acquiring one or more target businesses, including identifying and evaluating prospective target
businesses, selecting one or more target businesses, and structuring, negotiating and consummating the initial business
combination. To the extent we use our capital stock in whole or in part as consideration for an initial business
combination, the proceeds held in the trust account (less amounts paid to any public stockholders who exercise their
conversion rights and deferred underwriting discounts and commissions paid to the underwriters) as well as any other
net proceeds not expended prior to that time will be used to finance the operations of the target business or businesses.
Such working capital funds could be used in a variety of ways including continuing or expanding the target business�
operations and for strategic acquisitions. Such funds could also be used to repay any operating expenses or finders�
fees which we had incurred prior to the completion of our initial business combination if the funds available to us
outside of the trust account were insufficient to cover such expenses.

     We expect our primary liquidity requirements to include approximately $800,000 for expenses for the due
diligence and investigation of a target business or businesses; an aggregate of $240,000 for office space,
administrative services and support payable to Hanover Group US LLC, representing $10,000 per month for up to 24
months; $120,000 for legal and accounting fees relating to our SEC reporting obligations; and approximately
$2,365,000 for general working capital that will be used for legal fees in connection with structuring and negotiating a
business combination transaction, preparing SEC filings in connection with a business combination and miscellaneous
expenses. However, if our estimate of the costs of undertaking in-depth due diligence and negotiating an initial
business combination is less than the actual amount necessary to do so, or if interest payments are not available to
fund the expenses at the time we incur them, we may be required to raise additional capital, the amount, availability
and cost of which is currently unascertainable. Moreover, we may need to obtain additional financing either to
consummate our initial business combination or because we become obligated to convert into cash a significant
number of shares of public stockholders voting against our initial business combination, in which case we may issue
additional securities or incur debt in connection with such business combination. Following our initial business
combination, if cash on hand is insufficient, we may need to obtain additional financing in order to meet our
obligations.

     As of June 30, 2008, we had withdrawn $8,078,366 of the interest and dividends earned on the funds held in our
trust account. Pursuant to the terms of our trust agreement governing our trust account, we are entitled to use up to
$3,500,000 of the earnings (subject to restrictions for monies needed to pay income and franchise tax liabilities) for
working capital, provided, however, that the aggregate amount of all such distributions for working capital and
income tax payments shall not exceed the total earnings. Of the funds withdrawn, $5,461,794 was for taxes.
Therefore, up to $883,428 is still to be remitted, for working capital purposes, to our operating account which had a
balance of $706,298 as of June 30, 2008. Once the $883,428 is distributed, only distributions to pay tax liabilities will
be allowed. We have refunds due of $1,019,916 on the state and city tax estimates we have made, which will be
returned back to the Trust Account upon receipt. Our liabilities are all related to costs associated with operating as a
public company and searching for an acquisition target. We believe our working capital will continue to be sufficient
to fund our operations until a target is acquired.

ITEM 3. Quantitative and Qualitative Disclosures About Market Risk.

     As of June 30, 2008, our efforts were limited to organizational activities, activities relating to our initial public
offering, activities involving searching for an acquisition target and activities relating to the proposed business
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combination with Halcyon, which has subsequently been terminated and we had neither engaged in any income
producing operations nor generated any revenues other than the interest earned on the proceeds of our initial public
offering.

     Market risk is a broad term for the risk of economic loss due to adverse changes in the fair value of a financial
instrument. These changes may be the result of various factors, including interest rates, foreign exchange rates,
commodity prices, and/or equity prices. Approximately $402.4 million of the net offering proceeds (which includes
$13.5 million of the proceeds attributable to the underwriters� deferred discount from our initial public offering) has
been placed in a trust account at Citigroup Global Markets Inc., with the Continental Stock Transfer & Trust
Company as trustee. As of June 30, 2008, the balance of the trust account was $405,323,306 (of which $937,126 was
available for working capital and taxes). The proceeds of our initial public offering held in trust have only been
invested in U.S. �government securities� within the meaning of Section 2(a)(16) of the Investment
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Company Act of 1940 having a maturity of 180 days or less or in money market funds meeting certain conditions
under Rule 2a-7 promulgated under the Investment Company Act of 1940. Thus, we are currently subject to market
risk primarily through the effect of changes in interest rates on short-term government securities and other highly rated
money-market instruments. As of June 30, 2008, the effective annualized interest rate payable on our investment was
approximately 1.44%. Assuming no other changes to our holdings as of June 30, 2008, a 1% decrease in the
underlying interest rate payable on our investment as of June 30, 2008 would result in a decrease of approximately
$1.0 million in the interest earned on our investment for the following 90-day period. Because we are required to
invest in �government securities� or money market funds, as described above, we are unable to manage our exposure to
changes in interest rates on short-term government securities and other highly rated money-marked instruments. We
do not believe that the effect of other changes, such as foreign exchange rates, commodity prices, and/or equity prices
currently pose significant market risk for us.

     We have not engaged in any hedging activities since our inception. We do not currently expect to engage in any
hedging activities.

ITEM 4T. Controls and Procedures.

     Disclosure controls and procedures are controls and other procedures that are designed to ensure that information
required to be disclosed in company reports filed or submitted under the Exchange Act is recorded, processed,
summarized and reported, within the time periods specified in the SEC�s rules and forms. Disclosure controls and
procedures include, without limitation, controls and procedures designed to ensure that information required to be
disclosed in company reports filed or submitted under the Exchange Act is accumulated and communicated to
management, including our chief executive officer and treasurer, as appropriate to allow timely decisions regarding
required disclosure.

     As required by Rules 13a-15 and 15d-15 under the Exchange Act, our chief executive officer and chief financial
officer carried out an evaluation of the effectiveness of the design and operation of our disclosure controls and
procedures as of June 30, 2008. Based upon their evaluation, they concluded that our disclosure controls and
procedures (as defined in Rules 13a-15 (e) and 15d-15 (e) under The Exchange Act) were effective.

     There has been no change in our internal control over financial reporting that has materially affected, or is
reasonably likely to materially affect, our internal control over financial reporting during the most recently completed
fiscal quarter.

PART II. � OTHER INFORMATION
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ITEM 1. Legal Proceedings.

     None.

ITEM 1A. Risk Factors.

     Factors that could cause our actual results to differ materially from those in this report are any of the risks
described in Item 1A �Risk Factors� included in our Annual Report on Form 10-K for the fiscal year ended December
31, 2007, as filed with the SEC. Any of these factors could result in a significant or material adverse effect on our
results of operations or financial condition. Additional risk factors not presently known to us or that we currently
deem immaterial may also impair our business or results of operations.

     There have been no material changes to the Risk Factors disclosed in our Annual Report on Form 10-K for the year
ended December 31, 2007, as filed with the SEC, except that the agreement with Halcyon for a proposed business
combination was terminated on June 23, 2008, therefore the Risk Factors, as they relate to the terminated business
combination with Halcyon, are no longer applicable.

ITEM 2. Unregistered Sales of Equity Securities and Use of Proceeds.

     There were no unregistered sales of equity securities by the Company for the six months ended June 30, 2008.
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     On August 7, 2007, we consummated our initial public offering of 41,400,000 units, which includes 5,400,000
units pursuant to the underwriters� over-allotment option. The securities sold in the our initial public offering were
registered under the Securities Act of 1933 on a registration statement on Form S-1 (File No. 333-141593). The SEC
declared the registration statement effective on August 1, 2007. All of the units registered were sold at an offering
price of $10.00 per unit and generated gross proceeds of $414,000,000. Each unit consists of one share of common
stock and one warrant. Each warrant entitles the holder to purchase from us one share of our common stock at an
exercise price of $7.50. Each warrant will become exercisable on the later of our completion of a business
combination or November 1, 2008 and will expire on July 31, 2012, or earlier upon redemption.

     In connection with our offering, we incurred a total of $15,525,000 in underwriting discounts and $914,623 for
costs and expenses related to the offering. The underwriters have agreed to defer an additional $13,455,000 of the
underwriting discount (equal to 3.25% of the gross proceeds of the offering). These proceeds are held in the trust
account and will not be released until the earlier to occur of the completion of our initial business combination or our
liquidation. In addition, the trust account holds the proceeds from the sale of the warrants on a private placement
basis. In total, we deposited $402,425,000 in the trust account.

     For a description of the use of proceeds generated in the Offering, see Part I, Item 2 of this Form 10-Q.

ITEM 3. Defaults Upon Senior Securities.

     None.

ITEM 4. Submission of Matters to a Vote of Security Holders.

     None.

ITEM 5. Other Information.
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     None.

ITEM 6. Exhibits.

     (a) Exhibits:

10.1     � Termination and Release Agreement, dated June 23, 2008, by and among Alternative Asset Management
Acquisition Corp., Halcyon Management Group LLC, Halcyon Partners LP, Halcyon Employees LP,
Halcyon Asset Management LLC, Halcyon Offshore Asset Management LLC, Halcyon Asset-Backed
Advisors LP and Halcyon Loan Investors LP. (incorporated by reference to the Company�s Current Report
on Form 8-K dated June 23, 2008)

31.1     � Section 302 Certification by Chief Executive Officer and President

31.2     � Section 302 Certification by Chief Financial Officer and Treasurer

32.1     � Section 906 Certification by Chief Executive Officer and President

32.2     � Section 906 Certification by Chief Financial Officer and Treasurer
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned thereto duly authorized.

ALTERNATIVE ASSET MANAGEMENT ACQUISITION CORP.

Dated: August 12, 2008 By: /s/ Mark D. Klein                                          
Mark D. Klein
Chief Executive Officer and President
(Principal Executive Officer)

By: /s/ Paul D. Lapping                                       
Paul D. Lapping
Chief Financial Officer, Treasurer and Secretary
(Principal Financial and Accounting Officer)

EXHIBIT INDEX

EXHIBIT NO.

31.1 Certification of Chief Executive Officer, pursuant to Rule 13a-14 and 15d-14 of the Securities Exchange
Act of 1934.

31.2 Certification of Chief Financial Officer, pursuant to Rule 13a-14 and 15d-14 of the Securities Exchange
Act of 1934
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32.1 Certification of Chief Executive Officer, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002.

32.2 Certification of Chief Financial Officer, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section
906 of the Sarbanes-Oxley Act of 2002.

Edgar Filing: MCGLADE JOHN E - Form 4

Explanation of Responses: 13


