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Item 1.01 Entry into a Material Definitive Agreement.

Effective January 8, 2016, Craft Brew Alliance, Inc. (the "Company"), entered into brewing agreements with Rainier
Brewing Company (“Rainier”), a subsidiary of Pabst Brewing Company, under which Rainier will begin brewing
selected Rainier brands at the Company’s brewery in Woodinville, Washington, in the spring of 2016 under an
alternating proprietorship or services agreement. The Company will continue to operate the Woodinville brewery and
the adjacent Redhook Forecaster’s Pub under the agreements, which expire on December 31, 2018.
In conjunction with the brewing agreements, the Company granted Rainier an option to purchase the Woodinville
brewery and adjacent pub, as well as related assets (together, the “Property”), at any time prior to termination of the
brewing agreement. The purchase price of the Property will be $25,000,000 if Rainier exercises the option during the
first year of the agreement, $26,000,000 if exercise occurs during the second year of the agreement, and $28,000,000
if Rainier exercises the option during the third year of the agreement and on or before the close of business on
December 31, 2018. Under the option agreement, Rainier has the right to conduct an additional diligence review of
environmental and title issues relating to the Property, and to terminate both the brewery agreements and the option
agreement if it is not satisfied with its diligence investigation of those matters at the end of the review period, which is
expected to expire by April 17, 2016.
If Rainier exercises its option to purchase the Property, the closing of the purchase will be subject to the satisfaction of
various conditions specified in the option agreement. If Rainier does not exercise its option to purchase the Property, it
may be required to pay a termination fee to the Company. The termination fee will not be payable if certain conditions
to Rainier’s obligations to close the purchase transaction specified in the option agreement are not met.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CRAFT BREW ALLIANCE, INC.

Dated:  January 14, 2016 By: /s/Joseph K. Vanderstelt
Joseph K. Vanderstelt
Chief Financial Officer
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