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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents shares sold pursuant to a Rule 10b-5 plan adopted by the Halcyon Exempt Family Trust (the "Halcyon Trust") on March 17,
2017.

The price reported in column 4 is a weighted average price. The shares were sold in multiple transactions under Rule 144 at prices
ranging from $52.50 to $53.49, inclusive. The reporting person undertakes to provide to Acadia Healthcare Company, Inc., any security
holder of Acadia Healthcare Company, Inc., or the staff of the Securities and Exchange Commission, upon request, full information
regarding the number of shares sold at each separate price.

The price reported in column 4 is a weighted average price. The shares were sold in multiple transactions under Rule 144 at prices
ranging from $53.50 to $53.82, inclusive. The reporting person undertakes to provide to Acadia Healthcare Company, Inc., any security
holder of Acadia Healthcare Company, Inc., or the staff of the Securities and Exchange Commission, upon request, full information
regarding the number of shares sold at each separate price.

Represents shares sold under Rule 144 as follows: (i) 234,287 shares by Waud Capital Partners II, L.P. ("WCP II"), (ii) 428,316 shares by
Waud Capital Partners QP II, L.P. ("WCP QP II"), (iii) 65,368 shares by WCP FIF II (Acadia), L.P. ("WCP FIF II") (iv) 37,604 shares by
Waud Capital Partners III, L.P. ("WCP III"), (v) 212,649 shares by Waud Capital Partners QP III, L.P. ("WCP QP III"), (vi) 93,325
shares by WCP FIF III (Acadia), L.P. ("WCP FIF III") (vii) 66,948 shares by Waud Capital Affiliates II, L.L.C. ("Waud Affiliates II")
(viii) 34,358 shares by Waud Capital Affiliates III, L.L.C. ("Waud Affiliates III") and (ix) 17,145 shares by Waud Family Partners, L.P.
("WEFP LP").

The shares are owned of record as follows: (i) 193,745 shares by WCP 11, (ii) 354,195 shares by WCP QP II, (iii) 54,057 by WCP FIF II,
(iv) 31,097 shares by WCP 111, (v) 175,851 shares by WCP QP 111, (vi) 77,176 shares by WCP FIF III, (vii) 55,363 shares by Waud
Affiliates II, (viii) 28,412 shares by Waud Affiliates III, (ix) 331,113 shares by the Halcyon Trust, (x) 14,179 shares by WFP LP, (xi)
33,333 shares by Melissa W. Waud, Mr. Waud's wife, (xii) 37,493 shares by Waud Capital Partners, L.L.C. ("WCP LLC") and (xiii)
795,667 shares by Crystal Cove LP.

Waud Capital Partners Management I, L.P. ("WCPM II") is the general partner of WCP II, WCP QP II and WCP FIF II and the manager
of Waud Affiliates II. Waud Capital Partners I, L.L.C. ("WCP II LLC") is the general partner of WCPM II. Waud Capital Partners
Management III, L.P. ("WCPM III") is the general partner of WCP FIF III, WCP QP III and WCP III and the Manager of Waud Affiliates
III. Waud Capital Partners III, L.L.C. ("WCP III LLC") is the general partner of WCPM III.

Mr. Waud may be deemed to beneficially own the shares of common stock reported herein by virtue of (A) his making decisions for the
Limited Partner Committee of each of WCPM II and WCPM 111, (B) his being the manager of WCP II LLC and WCP III LLC, (C) his
being the general partner of WFP LP, (D) his being the investment advisor of the Halcyon Trust of which Mr. Waud's children are
beneficiaries, (E) his being married to Ms. Waud, (F) his being the sole manager of WCP LLC and (G) his being the general partner of
Crystal Cove LP.

Mr. Waud expressly disclaims beneficial ownership of the reported shares except to the extent of his pecuniary interest therein.

Represents shares held of record for the benefit of WCP LLC.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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