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ITEMS 5. OTHER EVENTS AND REGULATION FD DISCLOSURE

Institutional Shareholders Services ("ISS") requested that CBL & Associates
Properties, Inc. (the "Company") provide ISS with additional information about
the 2003 tax fees that the Company reported in its proxy statement for its 2004
Annual Meeting of Shareholders. ISS further requested that the Company publish
this information either in a Form 8-K filing or in a press release. The
following is the information the Company provided to ISS:

FEES PAID TO INDEPENDENT AUDITORS

The Company was billed for professional services provided by Deloitte & Touche
for fiscal year 2003 in the amounts set forth in the following table.
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Audit Fees S 310,000
Audit—-Related Fees 238,000
Tax Fees-Preparation and Compliance 195,225

Total Audit, Audit-Related and Tax Preparation and Compliance Fees = = ——————————--————

743,225
Tax Fees-Other 578,974
All Other Fees 65,581
Total Tax - Other and All Other Fees === ———————
644,555
Total Fees S 1,387,780
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
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