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The following paragraph appeared in material posted on August 12, 2013 by Southeastern Asset Management, Inc. to
http://www.longleafpartners.com:

“Dell was another contributor for the first half, after adding 33%. In the recent quarter, the stock fell as uncertainty
increased over the outcome of the proposed management buyout.  We continued to work with Carl Icahn to propose a
better alternative for shareholders. Given his structure, flexibility, and capital, Icahn was in the best position to lead
the development of an outcome that provided an attractive payout but allowed shareholders to remain owners and
benefit from the company’s transformation.  We sold approximately half of our Dell shares to Icahn to enable him to
construct a compelling alternative. Subsequent to quarter-end, the Dell Board has extended the vote on the buyout
offer three times as it became obvious that shareholders would not approve the deal.  Prior to the third postponement,
Michael Dell and Silver Lake increased their offer to $13.75 and included a special dividend of 13 cents plus the
normal third quarter 8 cent dividend.  Southeastern continues to oppose the offer and will work with Icahn Enterprises
to ensure that Dell has the right leadership who will focus the company on its profitable and growing enterprise
business while allowing long-term shareholders to participate in its long-term success.”
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About Southeastern Asset Management, Inc.

Southeastern Asset Management, Inc. (“SEA”), headquartered in Memphis, Tenn., is an investment management firm
with $34 billion in assets under management acting as investment advisor to institutional investors and the four
Longleaf Partners Funds: Longleaf Partners Fund, Longleaf Partners Small-Cap Fund, Longleaf Partners Global Fund
and Longleaf Partners International Fund, as well as two Irish domiciled UCITS Funds: Longleaf Partners Global
UCITS Fund and Longleaf Partners US UCITS Fund. SEA was established in 1975, and the first of the Longleaf
Partners Funds was launched in 1987.

Important Legal Information

SEA intends to file other documents with the U.S. Securities and Exchange Commission (the “SEC”) regarding the
proposed acquisition of Dell, as contemplated by the Agreement and Plan of Merger, dated as of February 5, 2013, by
and among Denali Holding Inc., Denali Intermediate Inc., Denali Acquiror Inc. and Dell. Before making any voting or
investment decision, investors and security holders of Dell are urged to read such other documents regarding the
proposed acquisition, carefully in their entirety, because they contain important information about the proposed
transaction. Investors and security holders of Dell may obtain free copies of other documents filed with, or furnished
to, the SEC by SEA at the SEC’s website at www.sec.gov.

Forward-looking Statements

Certain statements contained herein are forward-looking statements including, but not limited to, statements that are
predications of or indicate future events, trends, plans or objectives. Undue reliance should not be placed on such
statements because, by their nature, they are subject to known and unknown risks and uncertainties. Forward-looking
statements are not guarantees of future performance or activities and are subject to many risks and uncertainties. Due
to such risks and uncertainties, actual events or results or actual performance may differ materially from those
reflected or contemplated in such forward-looking statements. Forward-looking statements can be identified by the
use of the future tense or other forward-looking words such as “believe,” “expect,” “anticipate,” “intend,” “plan,” “estimate,”
“should,” “may,” “will,” “objective,” “projection,” “forecast,” “management believes,” “continue,” “strategy,” “position” or the negative of
those terms or other variations of them or by comparable terminology.

Edgar Filing: DELL INC - Form DFAN14A

4


