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PROSPECTUS DATED FEBRUARY 28, 2011

SPDR® DOW JONES INDUSTRIAL AVERAGEs™ ETF TRUST
( SPDR DJIA TRUST )

(formerly known as DIAMONDS Trust Series 1 )
(A Unit Investment Trust constituted outside Singapore and organized in the United States)

PROSPECTUS ISSUED PURSUANT TO
DIVISION 2 OF PART XIII OF THE SECURITIES
AND FUTURES ACT, CHAPTER 289 OF SINGAPORE

This Prospectus incorporates the US Prospectus dated February 25, 2011
issued by the SPDR DJIA Trust, attached hereto

The collective investment scheme offered in this Prospectus is a recognised scheme under the Securities and
Futures Act, Chapter 289 of Singapore (the Act ). A copy of this Prospectus has been lodged with and registered
by the Monetary Authority of Singapore (the Authority ). The Authority assumes no responsibility for the
contents of the Prospectus. Registration of the Prospectus by the Authority does not imply that the Act or any
other legal or regulatory requirements have been complied with. The Authority has not, in any way, considered
the investment merits of the collective investment scheme. The date of registration of this Prospectus with the
Authority is February 28, 2011. This Prospectus will expire on February 28, 2012 (12 months after the date of
registration).

The SPDR DJIA Trust has been admitted to the Official List of the Singapore Exchange Securities Trading
Limited ( SGX-ST ), and permission has been granted by the SGX-ST to deal in and for quotation on the
SGX-ST Mainboard of all the units in the SPDR DJIA Trust ( Units ) already issued as well as those Units which
may be issued from time to time. The SGX-ST assumes no responsibility for the correctness of any of the
statements made or opinions expressed in this Prospectus and admission to the Official List of the SGX-ST is

not to be taken as an indication of the merits of the SPDR DJIA Trust or the Units.

IMPORTANT: If you are in doubt about the contents of this Prospectus, you should consult your stockbroker,
bank manager, solicitor, accountant or other financial adviser.
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Dow Jones Industrial Averag® , DJPA, Dow Joifes, The D8wand DIAMONDBS are trademarks and
service marks of Dow Jones & Company, Inc. ( Dow Jones ) and have been licensed for use for certain purposes
by State Street Global Markets, LLC pursuant to a License Agreement with Dow Jones and have been
sublicensed for use for certain purposes to the Trust, PDR Services LLC and NYSE Arca, Inc. pursuant to
separate Sublicenses. SPDR DJIA Trust is not sponsored, endorsed, sold or promoted by Dow Jones and Dow
Jones makes no representation regarding the advisability of investing in the Trust.

SPDR s a registered trademark of Standard & Poor s Financial Services LLC ( S&P ) and has been licensed for
use by State Street Corporation. No financial product offered by State Street Corporation or its affiliates is
sponsored, endorsed, sold or promoted by S&P or its affiliates, and S&P and its affiliates make no
representation, warranty or condition regarding the advisability of buying, selling or holding units/shares in
such products.
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SPDR® DOW JONES INDUSTRIAL AVERAGEs™ ETF TRUST

This Prospectus, relating to the SPDR® Dow Jones Industrial Averages™ ETF Trust ( SPDR DJIA Trust or Trust ),
which is issued pursuant to Division 2 of Part XIII of the Securities and Futures Act, Chapter 289 of Singapore has
been lodged with and registered by the Monetary Authority of Singapore who assumes no responsibility for its
contents.

This Prospectus incorporates the attached US prospectus, dated February 25, 2011 issued by the Trust ( US
Prospectus ). Terms defined in the US Prospectus shall have the same meaning when used in this Prospectus.

The Trust is a unit investment trust organized in the United States ( US ), and is a single fund that issues securities
called Trust Units or Units, which represent an undivided ownership interest in the portfolio of stocks held by the
Trust. The Trust intends to provide investment results that, before expenses, generally correspond to the price and

yield performance of the Dow Jones Industrial Average ( DJIA ). The Trust s Portfolio consists of substantially all of
the component common stocks which comprise the DJIA and are weighted in accordance with the terms of the

Trust Agreement (defined below). For additional details regarding the Trust s Portfolio, please consult pages 43 to 47
in the US Prospectus attached hereto. All Units are denominated in US dollars.

PDR Services LLC ( Sponsor or PDR ), the sponsor of the Trust, accepts full responsibility for the accuracy of
information contained in this Prospectus, other than that given in the US Prospectus under the heading Report of
Independent Registered Public Accounting Firm and confirms, having made all reasonable enquiries, that to the best
of its knowledge and belief, the facts stated and the opinions expressed in this Prospectus are fair and accurate in all
material respects as at the date of this Prospectus and there are no other facts the omission of which would make any
statement in this Prospectus misleading.

The Trust is governed by an amended trust agreement ( Trust Agreement ) between State Street Bank and

Trust Company ( Trustee ), the trustee of the Trust, and the Sponsor dated as of January 1, 1998 and effective as of
January 13, 1998, as amended by an amendment dated as of November 1, 2004; by an amendment dated February 14,
2008; by an amendment dated as of October 24, 2008; and by an amendment dated as of December 22, 2009 and
effective as of February 26, 2010. Terms defined in the Trust Agreement shall have the same meaning when used in
this Prospectus.

Copies of the Trust Agreement are available for inspection, free of charge, at the offices of State Street Bank and

Trust Company at One Lincoln Street, Boston, Massachusetts, US 02111, or State Street Global Advisors Singapore
Limited!, at 168 Robinson Road, #33-01, Capital Tower, Singapore 068912, during normal Singapore business hours.

I State Street Global Advisors Singapore Limited will hold copies of the Trust Agreement for inspection by investors;
however, it is not in any way acting as an agent for or acting as the Trustee.
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Investors should seek professional advice to ascertain (a) the possible tax consequences, (b) the legal requirements and
(c) any foreign exchange restrictions or exchange control requirements which they may encounter under the laws of
the countries of their citizenship, residence or domicile and which may be relevant to the subscription, holding or
disposal of Units.

Investors in the Trust are advised to carefully consider the risk factors set out under the heading Risk Factors on
pages 12 to 15 of the US Prospectus, and to refer to pages S-14 to S-19 of this Prospectus for a discussion of the US
and Singapore tax consequences of an investment in Units.

ENQUIRIES

All enquiries about the Trust or requests for additional copies of this Prospectus should be directed to an investor s
local broker.

IMPORTANT: READ AND RETAIN THIS PROSPECTUS FOR FUTURE REFERENCE

S-4
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Sponsor to the Trust:

Legal advisers to the Sponsor
as to US law:

Legal advisers to the Sponsor
as to Singapore law:

Trustee:

Legal advisers to the Trustee as
to Singapore law:

Independent Registered Public
Accounting Firm:

US Distributor of Creation Units:

CORPORATE INFORMATION
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PDR Services LLC
c¢/o NYSE Euronext
11 Wall Street

New York, New York
US 10005

Davis Polk & Wardwell LLP
450 Lexington Avenue

New York, New York

US 10017

Stamford Law Corporation
9 Raffles Place

#32-00 Republic Plaza
Singapore 048619
Singapore

State Street Bank and Trust Company
One Lincoln Street

Boston, Massachusetts

US 02111

Allen & Gledhill LLP

One Marina Boulevard, #28-00
Singapore 018989

Singapore

PricewaterhouseCoopers LLP
125 High Street

Boston, Massachusetts

US 02110

ALPS Distributors, Inc.
1290 Broadway, Suite 1100
Denver, Colorado

US 80203
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TRADING AND SETTLEMENT

Trust Units are listed for trading on the Singapore Exchange Securities Trading Limited ( SGX-ST ), where they may
be bought and sold in the secondary market at any time during the trading day. Market prices for Units traded on the
SGX-ST are available on the SGX-ST website
(http://www.sgx.com/wps/portal/marketplace/mp-en/prices_indices_statistics/securities/etfs). Units may also be
purchased by Authorized Participants directly from the Trust in the United States by placing orders through the US
Distributor in a minimum unit, called a Creation Unit, of 50,000 Units or multiples thereof. Creation Units may also
be redeemed through a tender to the Trustee in the United States. All Creation Unit purchases and redemptions are
made inkind, that is, through the delivery or receipt of a specified portfolio of securities. Such purchases and
redemptions can be made only in the United States at the then-current valuation as described herein on page S-10
under the heading Redemption . For additional details on trading and settlement, please consult pages 3 to 6 and 32 to
42 in the US Prospectus attached hereto.

The primary trading market for Units is in the United States, where Units are listed on NYSE Arca, Inc. ( NYSE Arca ).
Investors should note that trading in Units may be halted under certain circumstances. Please refer to page 53 to 54 in
the US Prospectus for more details.

As with other securities, investors will pay negotiated brokerage commissions and typical Singapore clearing fees and
applicable taxes. In addition, cash dividends to be distributed to investors in Singapore will be net of expenses
incurred by CDP (defined below), and where such expenses equal or exceed the amount of the dividends, the investors
will not receive any distributions. Brokerage commissions may be subject to Goods and Services Tax ( GST ) at the
prevailing standard rate of seven percent (7%). There will be a Singapore clearing fee, which is currently at the rate of
0.04% of the transacted value (up to a maximum of SGD600 per transaction or its equivalent in foreign currencies).
Clearing fees may be subject to GST in Singapore at the prevailing standard rate of seven percent (7%). Units are
traded in US dollars on the SGX-ST in 10 unit round lots.

The term market day as used in this Prospectus means a business day in which transactions in Units can be executed
and settled. Trading of Units on the SGX-ST may be halted if the Trust fails to comply with continuing listing
requirements and advertising guidelines of the SGX-ST.

With respect to holders of Units in Singapore, the trading and settlement process, the system through which they
receive distributions or the manner in which information may be made available, among other aspects, may differ
from the information set forth in the US Prospectus. Holders of Units in Singapore should read this Prospectus
carefully and all enquiries in relation hereto should be directed to their local brokers.

1. General

Units are issued by the Trust in the form of scripless securities which are eligible book-entry-only securities of The
Depository Trust Company ( DTC ). As book-
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entry-only securities, Units are represented as global securities on the DTC system and are registered in the name of
Cede & Co. as nominee for DTC and deposited with, or on behalf of, DTC.

The Central Depository (Pte) Limited ( CDP ) maintains an account Account No. 5700 ( DTC Account ) with DTC. CDP
may receive Units from or deliver Units to accounts maintained by member participants in DTC ( DTC Participants ).

Settlement of dealings through the CDP system may be effected only by Depository Agents of CDP or holders of
Units who have their own direct securities accounts with CDP. Investors may open a direct securities account with
CDP or a securities sub-account with any Depository Agent to hold their Units in CDP. The term Depository Agent
has the same meaning as that ascribed to it in section 130A of the Companies Act, Chapter 50 of Singapore.

Through the delivery mechanisms discussed below, it is possible for investors to purchase Units in Singapore and sell
them in the United States and vice versa. Although both CDP and DTC, within their own respective market
settlements, provide for Delivery Versus Payment and Free-of-Payment transfers of securities, all of the linked
transfers between the two depositories are effected only on a Free-of-Payment basis (i.e., there is no related cash
movement to parallel the securities movement, and any related cash transfers may only be effected outside DTC and
CDP directly between the buyer and seller through their own arrangements). Investors should be aware that Singapore
time is generally 12 hours ahead of Eastern Daylight Saving Time (13 hours Eastern Standard time) in New York, and
that NYSE Arca and the SGX-ST are not open at the same time. Because of this time difference between the
Singapore and US markets, trading in Units between the two markets cannot occur simultaneously.

All dealings in, and transactions of, Units in Singapore must be effected for settlement through the computerised
book-entry (scripless) settlement system in the CDP. Investors should ensure that Units sold on the SGX-ST are
available for settlement in their CDP account no later than the third market day following the transaction date.

Investors holdings of Units in their CDP account will be credited or debited for settlement on the third market day
following the transaction date, i.e., T+3, T being the transaction date. If Units are not in an investor s CDP account for
settlement by 12 noon on T+3, the investor will be subject to the buy-in cycle on that afternoon.

In the absence of unforeseen circumstances, the delivery of Units into and out of CDP will take a minimum of one
market day after the duly completed documentation has been submitted to CDP for processing, assuming that the
investor has given proper instructions to his or her DTC Participant. Instructions and forms received by CDP after
1 p.m. Singapore time on a given market day will be treated as being received on the next market day and, as such,
will be processed on the next market day.

2. Delivery of Units to CDP for Trading on the SGX-ST

Investors who hold Units in DTC s system in the United States and wish to trade them on the SGX-ST can direct
delivery of the Units to CDP; this book-entry transfer to
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CDP s DTC Account may be effected only on a free-of-payment basis, and is subject to special procedures that will
help to identify the relevant CDP Depository Agent. Investors may deliver their Units by informing their Singapore
broker or Depository Agent to submit delivery instructions to CDP, together with the applicable CDP delivery fee and
GST, no later than 1 p.m. Singapore time on the specified delivery date. Investors must concurrently instruct their
DTC Participant to deliver such Units into the DTC Account on the delivery date. Upon notification that its DTC
Account has been credited, CDP will accordingly credit Units to the investor s account.

Investors should ensure that their Units are delivered into their securities account with CDP in time for settlement. In
the event an investor cannot deliver Units for settlement pursuant to the trade, the CDP may buy-in against him or her.

3. Delivery of Units out of CDP for Trading on NYSE Arca

Investors who hold Units with CDP and wish to trade on NYSE Arca must arrange to deliver the Units into their
accounts with their DTC Participant for settlement of any such trade, which will occur on the third market day
following the transaction date. For such delivery, investors must submit a duly completed CDP delivery form, together
with the applicable CDP delivery fee and GST, through their Singapore broker or Depository Agent no later than

1 p.m. Singapore time on the third market day following the specified delivery date in the United States. Investors
must concurrently instruct their DTC Participant to expect receipt of the relevant number of Units from the DTC
Account. Upon receipt of the duly completed CDP delivery form, CDP will debit the investor s securities account for
the relevant number of Units and then instruct DTC to deliver the Units to the DTC Participant account as specified by
the investor.

EXCHANGE RATES AND RISKS

Units traded on the SGX-ST are denominated and traded in US dollars. Units may be created or redeemed only in US
dollars at the then-current value calculated in US dollars in the manner set out in the US Prospectus. Similarly, the
Trust holds only Portfolio Securities that are denominated in US dollars and the distributions that are made by the
Trustee are in US dollars.

The Trust has no ability to manage its investments to hedge against fluctuations in exchange rates between the US
dollar and the Singapore dollar. To the extent a Singapore investor wishes to convert such US dollar holdings or
distributions to Singapore dollars, fluctuations in the exchange rate between the Singapore dollar and the US dollar
may affect the value of the proceeds following a currency conversion.

S-8
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GENERAL AND STATUTORY INFORMATION
1.  Appointment of Auditors

The Trust Agreement provides that the accounts of the Trust will be audited, as required by US law, by independent
registered public accountants designated from time to time by the Trustee.

2.  Duties and Obligations of the Trustee
The key duties and obligations imposed on the Trustee under the Trust Agreement are summarized as follows:

(1) the Trustee will accept on behalf of the Trust deposits of Portfolio Deposits and be authorized to effect registration
or transfer of the Portfolio Securities in its name or the name of its nominee or the nominee of its agent;

(ii) the Trustee must hold money received pursuant to the Trust Agreement as a deposit for the account of the Trust;

(iii) the Trustee shall not be liable for the disposition of money or securities or evaluation performed under the
Trust Agreement except by reason of its own gross negligence, bad faith, wilful misconduct, wilful malfeasance or
reckless disregard of its duties and obligations under the Trust Agreement;

(iv) the Trustee is not obligated to appear in, prosecute or defend any action if it is of the opinion that it may involve it
in expense or liability unless it is furnished with reasonable security and indemnity against such expense or liability; if
reasonable indemnity is provided, the Trustee will, in its discretion, undertake such action as it may deem necessary to
protect the Trust and the rights and interest of all beneficial owners;

(v) the Trustee must provide to brokers/underwriters accounts of the Trust audited by the auditors of the Trust, and the
brokers/underwriters will deliver such accounts to beneficial owners;

(vi) in performing its functions under the Trust Agreement the Trustee will not be held liable except by reason of its
own gross negligence, bad faith, wilful misconduct or wilful malfeasance for any action taken or suffered to be taken
by it in good faith and believed by it to be authorized or within the discretion, rights or powers conferred on it or
reckless disregard of its duties and obligations;

(vii) the Trustee must ensure that no payment made to the Sponsor is for expenses of the Trust, except for payments
not in excess of amounts and for purposes prescribed by the US Securities and Exchange Commission and authorized
by the Trust Agreement;

(viii) the Trustee must keep proper books of record and account of all transactions under the Trust Agreement,
including the creation and redemption of Creation Units, at its offices, and keep such books open for inspection by any

beneficial owner at all reasonable times during usual business hours;

S-9
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(ix) the Trustee must make, or cause to be made, such reports and file such documents as are required by the
Securities Act of 1933, the Securities Exchange Act of 1934, the Investment Company Act of 1940 and US state or
federal tax laws and regulations;

(x) the Trustee must keep a certified copy of the Trust Agreement, together with the Indenture for each Trust Series
then in effect and a current list of Portfolio Securities therein, on file at its office and make the same available for
inspection; and

(xi) the Trustee must charge and direct from the assets of the Trust all expenses and disbursements incurred under the
Trust Agreement, or will reimburse itself from the assets of the Trust or the sale of securities in the Trust for any
advances made out of its own funds for such expenses and disbursements.

3. Contracts

A holder of Units is not required, obliged or entitled in connection with the Trust to enter into any contract with any
person or corporation whether by way of lease or otherwise.

4.  Vesting of Assets in the Trust

The Trustee has legal title to all securities and other property in which funds of the Trust are invested, all funds held
for such investment, all equalisation, redemption, and other special funds of the Trust, and all income upon accretions
to, and proceeds of such property and funds, and the Trustee is required to segregate and hold the same in trust until
distribution thereof to the holders of the Units.

5.  Redemption

The Trust is not administered by a management company, and there is no obligation on the Sponsor or the Trustee to
redeem any Units. As described on pages 38 to 42 in the US Prospectus, it is the Trust itself that is obligated to effect
the redemption (although it is the Trustee acting as agent for the Trust that will actually effect the redemption).

Only Units in Creation Units may be redeemed at their then-current valuation, which is calculated on the Business
Day on which the redemption order is properly received, as of the Evaluation Time, which is the closing time of the
regular trading session on the New York Stock Exchange, LLC. Please refer to pages 1, 38 to 42 and 67 of the US
Prospectus for a further description of this process.

Investors owning Units in an amount less than a whole Creation Unit (i.e., less than 50,000 Units) or multiples
thereof, are not permitted to tender their Units to the Trustee for redemption. Such investors can only dispose of their
Units by selling them on the secondary market at any time during the trading day at market prices.

S-10
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6.  Transfer of Units

As described on page S-7 of this Prospectus, Cede & Co., as nominee for DTC, will be the registered owner of all
outstanding Units on the DTC system. Beneficial ownership of Units will be shown on the records of DTC or its
participants. Beneficial ownership records for holders of Units in Singapore will be maintained at CDP.

No certificates will be issued in respect of Units. Transfers of Units between investors will normally occur through the
trading mechanism of the SGX-ST or NYSE Arca as described on pages S-6 to S-8 in this Prospectus and on pages 36
to 38 in the US Prospectus.

7.  Meetings of Holders of Units; Voting; Distribution of Annual Reports
The Trust is not required by law to convene meetings of beneficial owners of Units.

The Sponsor, the Trustee and CDP have entered into a Depository Agreement dated May 18, 2001, as supplemented

by a supplemental depository agreement dated May 22, 2009 (  CDP Depository Agreement ), pursuant to which CDP
has agreed to act as the depository for Units in Singapore. CDP s duties under the CDP Depository Agreement include,
among other things: (i) acting as a bare trustee on behalf of individuals who hold securities accounts with CDP and
Depository Agents authorized to maintain sub-accounts with CDP in respect of Units, (ii) distributing to CDP account
holders and Depository Agents any applicable payments or cash distributions in respect of Units, and (iii) providing

the list of its Depository Agents and holders of Units who have their own direct securities accounts with CDP, if so
requested by the Sponsor or the Trustee.

The Trustee arranges for the annual report of the Trust to be mailed to all holders of Units, including the holders of
Units in Singapore, no later than the 60th day after the end of the Trust s fiscal year. The latest semi-annual reports of
the Trust may be found on the website: https://www.spdrs.com/product/fund.seam?ticker=dia.

The Sponsor or the Trustee will ensure that in the event that it is necessary to collect and collate any consents or votes
of, or distribute notices, statements, reports, prospectuses, consent instructions, consent forms or other written
communications to the holders of Units in Singapore, the relevant materials will be mailed to the holders of Units in
Singapore.

8.  Declaration

It is hereby declared that no Units shall be created or issued pursuant to this Prospectus later than 12 months, or such
other period as may be prescribed by the law for the time being in force, after the date of this Prospectus.
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9.  Allotment of Units

A Distribution Agreement was entered into as of September 29, 1997, as amended, between (1) the Sponsor, (2) the
Trust and (3) ALPS Distributors, Inc. ( ALPS ), the US Distributor, pursuant to which the Trust and the Sponsor
retained ALPS to:

(1) act as the exclusive distributor for the creation and distribution of Units in aggregations of 50,000 Units;
(ii) hold itself available to receive and process orders for Creation Units of Units; and
(iii) to enter into arrangements with dealers.

It is the duty of the Trust and the Sponsor to create the aggregations of 50,000 Units and to request DTC to record on
its books the ownership of such Units in such amounts as ALPS has requested, as promptly as practicable after receipt
by the Trustee of the requisite portfolio of securities and any applicable cash component from the creator of the
Creation Units or other entities having a Participant Agreement with the Trustee. Participant Agreements must be
entered into between the Trustee and all other persons who are creating Creation Units.

10. Borrowing Powers

There are no borrowing powers conveyed in the Trust Agreement.
11. Sponsor and Trustee

Sponsor

PDR was originally organized as a corporation under Delaware US law, and was subsequently converted into a

limited liability company in Delaware on April 6, 1998. On October 1, 2008, NYSE Euronext acquired the American
Stock Exchange LLC ( Amex ) and all of its subsidiaries, including PDR, which is the Sponsor for the Trust. PDR was
formed to act as sponsor for Amex s exchange traded funds and other unit investment trusts. PDR will remain the
Sponsor of the Trust until it is removed, it is replaced by a successor, it resigns or the Trust Agreement is terminated.
Currently, the Sponsor is not permitted to receive remuneration for the services it renders as Sponsor.

Trustee

State Street Bank and Trust Company is a bank and trust company organized under the laws of the Commonwealth of
Massachusetts, US in 1961, which traces its beginnings to the founding of the Union Bank. The Trustee s current
charter was authorized by a special act of the Massachusetts Legislature in 1891, and its present name was adopted in
1960. The Trustee is a wholly owned subsidiary of State Street Corporation, a financial holding company. The Trustee
will remain the Trustee of the Trust until it is removed, it resigns or the Trust Agreement is terminated. The
remuneration received by the Trustee in its capacity as Trustee of the Trust is described in the US Prospectus and
reflected in the financial statements contained therein. Absent gross negligence, bad faith, wilful misconduct or wilful
malfeasance on its part or reckless disregard of its
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duties and obligations under the Trust Agreement, the Trustee shall be indemnified from the Trust and held harmless
against any loss, liability or expense incurred arising out of or in connection with the acceptance or administration of
the Trust and any action taken in accordance with the provisions of the Trust Agreement.

12. Exercise of Voting Rights on Underlying Securities

The Trustee (rather than the beneficial owners of Units) has the right to vote all of the voting stocks in the Trust, as
Trustee. It must vote the voting stocks of each issuer in the same proportionate relationship as all other shares of each
such issuer to the extent permissible and, if not permitted, abstain from voting. The Trustee shall not be liable to any
person for any action or failure to take any action with respect to such voting matters. There are no restrictions on the
Trustee s right to vote securities or Units when such securities or Units are owned by the Trustee in its individual
capacity.

13. Adjustments to Securities Held by the Trust

The Trust s Portfolio Securities are not managed and the Trustee adjusts such securities from time to time to maintain
the correspondence between the composition and weightings of the securities held by the Trust and the DJIA.

14. Distributions to Beneficial Owners

The Trustee receives all dividends and other cash distributed with respect to the underlying securities in the Trust
(including monies realized by the Trustee from the sale of securities or of options, warrants or other similar rights
received on such securities) and distributes them (less fees, expenses and any applicable taxes) through DTC and the
DTC Participants to the beneficial owners of Units. A description of the distribution process is contained on pages 68
to 69 of the US Prospectus. These distribution arrangements will be the same for holders of Units in Singapore, who
will receive their entitlements through CDP. Cash dividends distributed to investors in Singapore will be net of

expenses incurred by CDP. Where such expenses exceed the amount of the dividend, investors will not receive any
dividend.

15. Consents

PricewaterhouseCoopers LLP, as the independent registered public accounting firm for the Trust, has given and has
not withdrawn its written consent to the issue of this Prospectus with the inclusion herein of, and reference to, as the
case may be, (i) its name and (ii) its report, in the form and context in which it is referred to in this Prospectus. The
report referred to in this Prospectus was not prepared by PricewaterhouseCoopers LLP for the purpose of inclusion in
this Prospectus.

Davis Polk & Wardwell LLP (as legal advisers to the Sponsor as to US law) has given and has not withdrawn its
written consent to the inclusion in this Prospectus or references to its name in the form and context which it appears in

this Prospectus.
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16. Important Tax Information
A. CERTAIN UNITED STATES FEDERAL INCOME TAX CONSIDERATIONS

The following is a description of the material US federal income tax consequences of the beneficial ownership of

Units by a person that is, for US federal income tax purposes, a nonresident alien individual, a foreign corporation, a
foreign trust or a foreign estate (a  Non-US Holder ). The discussion below provides general tax information relating to
a Non-US Holder s investment in Units, but it does not purport to be a comprehensive description of all the US federal
income tax considerations that may be relevant to a particular Non-US Holder s decision to invest in Units. This
discussion does not describe all of the tax consequences that may be relevant in light of a Non-US Holder s particular
circumstances. For example, this summary does not include any discussion of US estate taxes. In addition, this
discussion does not describe tax consequences applicable to Non-US Holders subject to special rules, such as a
nonresident alien individual who is a former citizen or resident of the United States; an expatriated entity; a controlled
foreign corporation; a passive foreign investment company; or a corporation that accumulates earnings to avoid US
federal income tax.

If an entity that is classified as a partnership for US federal income tax purposes holds Units, the US federal income
tax treatment of a partner will generally depend on the status of the partner and the activities of the partnership.
Partnerships holding Units and partners in such partnerships should consult their tax advisers as to the particular US
federal income tax consequences of holding and disposing of the Units.

This discussion is based on the Internal Revenue Code of 1986, as amended (the Code ), administrative
pronouncements, judicial decisions, and final, temporary and proposed Treasury regulations all as of the date hereof,
any of which is subject to change, possibly with retroactive effect.

Prospective purchasers of Units are urged to consult their tax advisers with regard to the application of the US federal
income tax laws to their particular situations, as well as any tax consequences arising under the laws of any state, local
or foreign taxing jurisdiction.

If the income that a Non-US Holder derives from the Trust is not effectively connected with a US trade or business
conducted by such Non-US Holder, distributions of investment company taxable income (as described in the US
Prospectus) to such Non-US Holder will generally be subject to US federal withholding tax at a rate of 30% (or lower
rate under an applicable tax treaty). There is currently no income tax treaty between the US and Singapore. Provided
that certain requirements are satisfied, however, this withholding tax will not be imposed on dividends paid by the
Trust in its taxable years beginning before January 1, 2012, to the extent that the underlying income out of which the
dividends are paid consists of US-source interest income or short-term capital gains that would not have been subject
to US withholding tax if received directly by the Non-US Holder ( interest-related dividends and short-term capital
gain dividends, respectively). It is unclear whether any legislation will be
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enacted that would extend this exemption from withholding to the Trust s taxable years beginning on or after
January 1, 2012.

Information returns will be filed with the US Internal Revenue Service (the IRS ) in connection with certain payments
on the Units. A Non-US Holder whose income from the Trust is not effectively connected with a US trade or business
will generally be exempt from US federal income tax on capital gain dividends and any amounts retained by the Trust
that are designated as undistributed net capital gain, as described in the US Prospectus. In addition, such a Non-US
Holder will generally be exempt from US federal income tax on any gains realized upon the sale or exchange of Units.
If, however, such a Non-US Holder is a nonresident alien individual and is physically present in the United States for
183 days or more during the taxable year and meets certain other requirements, such capital gain dividends,
undistributed capital gains and gains from the sale or exchange of Units, net of certain US source capital losses, will

be subject to a 30% US tax.

If the income from the Trustis effectively connected with a US trade or business carried on by a Non-US Holder, any
distributions of investment company taxable income, any capital gain dividends, any amounts retained by the Trust
that are designated as undistributed capital gains and any gains realized upon the sale or exchange of Units will be
subject to US federal income tax on a net income basis at the rates applicable to unitholders who are US persons for

US federal income tax purposes. For more information, see Federal Income Taxes Tax Consequences to U.S. Holders
in the US Prospectus. If the Non-US Holder is a corporation, it may also be subject to the US branch profits tax.

Information returns will be filed with the US Internal Revenue Service (the IRS ) in connection with certain payments
on the Units. A Non-US Holder may be subject to backup withholding on distribution in respect of the Units or on
proceeds from a sale or other disposition of Units if such Non-US Holder does not certify its non-US status under
penalties of perjury or otherwise establish an exemption. Backup withholding is not an additional tax. Any amounts
withheld pursuant to the backup withholding rules will be allowed as a credit against the Non-US Holder s US federal
income tax liability, if any, and may entitle the Non-US Holder to a refund, provided that the required information is
furnished to the IRS on a timely basis.

Recent legislation generally imposes withholding at a rate of 30% on payments to certain foreign entities (including
financial intermediaries), after December 31, 2012, of US-source dividends and the gross proceeds of dispositions of
property that can produce US-source dividends, unless the relevant foreign entity satisfies various US information
reporting and due diligence requirements (generally relating to ownership by US persons of interests in, or accounts
with, those entities). Non-US Holders should consult their tax advisors regarding the possible implications of this
legislation on their investment in Units.

In order to qualify for the exemption from US withholding on interest-related dividends, to qualify for an exemption
from US backup withholding tax and to qualify for a reduced rate of US withholding tax on Trust distributions

pursuant to an income tax
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treaty, a Non-US Holder must generally deliver to the Trust a properly executed IRS form (generally,

Form W-8BEN). In order to claim a refund of any Trust-level taxes imposed on undistributed net capital gains, any
withholding taxes or any backup withholding, a Non-US Holder must obtain a US taxpayer identification number and
file a US federal income tax return, even if the Non-US Holder would not otherwise be required to obtain a US
taxpayer identification number or file a US income tax return.

B. CERTAIN SINGAPORE TAX CONSIDERATIONS

The following is a general description of material Singapore income tax, stamp duty and estate duty consequences of
the ownership and disposal of Units by a person who may be subject to taxation in Singapore. The summary
discussion below is not intended to be, and does not purport to be, a comprehensive analysis of all the tax
consequences relating to ownership and disposal of Units. Prospective investors of Units should consult their own tax
advisors concerning the tax consequences of their particular situations. This description, which is not intended to and
does not constitute legal or tax advice, is based on laws, regulations and interpretations now in effect and available as
of the date of this Prospectus. The laws, regulations and interpretations, however, may change at any time, and any
change could be retroactive to the date of ownership of the Units. These laws and regulations are also subject to
various interpretations and the relevant tax authorities or the courts could later disagree with the explanations or
conclusions set out below.

General

Subject to certain exceptions, Singapore tax resident and non-resident companies are subject to Singapore income tax
on income accruing in or derived from Singapore and on foreign income received or deemed received in Singapore.

Foreign-sourced income in the form of branch profits, dividends and service income received or deemed received in
Singapore by a resident corporate taxpayer is, however, tax-exempt (subject to certain conditions) if:

(a) the income is subject to tax of a similar character to income tax under the law of the territory from which the
income is received;

(b) at the time the income is received in Singapore, the highest rate of tax of a similar character to income tax under
the law of the territory from which the income is received on any gains or profits from any trade or business carried on
by any company in that territory at that time is not less than 15%; and

(c) the Comptroller of Income Tax is satisfied that the tax exemption would be beneficial to the person resident in
Singapore.

The above exemption has been extended to include branch profits, dividends and service income that is exempted
from tax of a similar character to income tax as a result of a tax incentive granted by a foreign jurisdiction for carrying
out substantive activities in that foreign jurisdiction.

Resident and non-resident individuals are generally taxed on income arising in or derived from Singapore.
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All foreign-sourced personal income received or deemed received in Singapore on or after January 1, 2004 by a
Singapore tax resident individual (except where such income is received through a partnership in Singapore) will be
exempt from tax in Singapore. Certain investment income derived from Singapore sources by individuals on or after
January 1, 2004 will also be exempt from tax.

A company is regarded as a tax resident in Singapore if the control and management of its business is exercised in
Singapore (for example, if the board of directors meets and makes policy-level decisions in Singapore). An individual
is regarded as a tax resident in Singapore for income tax purposes if, in the calendar year preceding the year of
assessment, he is physically present in Singapore or exercised an employment in Singapore (other than as a director of
a company) for 183 days or more, or if he is a Singaporean or Singapore permanent resident if he has established his
permanent home in Singapore.

Tax rates

The corporate tax rate is 17% from the Year of Assessment 2010 (i.e., financial year ending in 2009). With effect from
the Year of Assessment 2008, three-quarters of the first SGD 10,000 of a company s chargeable income, and one-half
of the next SGD290,000 of a company s chargeable income is exempt from corporate tax. The remaining chargeable
income (after the partial tax exemption) will be taxed at the applicable corporate tax rate. The above tax exemption
does not apply to normal Singapore franked dividends received by companies.

Effective from the Year of Assessment 2005, a qualifying newly incorporated Singapore company that is a tax
resident in Singapore will be eligible for full tax exemption on the first SGD 100,000 of its normal chargeable income
(other than Singapore taxable dividends) for each of the company s first three consecutive Years of Assessment. With
effect from the Year of Assessment 2008, a further 50% tax exemption is given on the next SGD200,000 of a
qualifying company s normal chargeable income (excluding Singapore taxable dividends) for each of the first three
consecutive Years of Assessment. The remaining chargeable income (after the tax exemption as described) will be
taxed at the applicable corporate tax rate. The qualifying conditions (relating to shareholders) for the tax exemption
for new start-up companies was revised with effect from the Year of Assessment 2009.

All companies will be allowed a 20% corporate income tax rebate for the Year of Assessment 2011, subject to a cap of
SGD10,000. The rebate will be computed on the tax payable amount after deducting tax set-offs (e.g. double tax

relief, unilateral tax credits and tax deducted at source) and will be given to all companies regardless of tax residency
status and eligibility for concessionary corporate tax rate, except income of non-resident company that is subject to
final withholding tax. Small companies that are not taxable and would not be able to benefit from the corporate
income tax rebate will receive a one-off cash grant of 5% on total revenue, subject to a cap of SGD5,000, if they have
made Central Provident Fund contributions for at least one employee during the basis period of the Year of
Assessment 2011.
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Singapore tax resident individuals are subject to tax based on a progressive scale. Since the Year of Assessment 2007
(i.e., calendar year 2006), the top marginal rate has been 20%. New tax rates for Singapore tax resident individuals
will apply from Year of Assessment 2012 onwards.

Income arising in or derived from Singapore and received by non-Singapore resident individuals will be taxed at 15%
or at the resident rate, whichever gives rise to a higher tax amount.

All tax residents in Singapore will be affected by tax rebates and exemptions granted by the Singapore government
from time to time in line with its current financial and fiscal policies.

Ordinary Income Dividends

Dividends paid by the Trust on Units received by a Singapore resident individual in Singapore will generally be
exempt from tax in Singapore (except where such income is received through a partnership in Singapore).

Dividends on Units received by a Singapore resident company in Singapore will be liable to tax in Singapore at the
corporate income tax rate, unless an exemption or concessionary rates are applicable to them.

Gains on Disposal of the Units

Singapore does not impose tax on capital gains. However, gains or profits from any trade, business, profession or
vocation will be subject to Singapore income tax. Any profits from the disposal of Units are not taxable in Singapore
unless the seller is regarded as having derived gains of an income nature, in which case, such profits would be taxable.
In addition, holders of the Units who are adopting Financial Reporting Standards 39 ( FRS 39 ) for Singapore income
tax purposes may be required to recognise gains or losses, irrespective of disposal, in accordance with FRS 39. Please
see the section below on Adoption of FRS 39 treatment for Singapore income tax purposes .

Adoption of FRS 39 treatment for Singapore income tax purposes

On December 30, 2005, the Inland Revenue Authority of Singapore issued a circular entitled Income Tax Implications
arising from the adoption of FRS 39-Financial Instruments: Recognition and Measurement (as revised subsequently)
(the FRS 39 Circular ).

The Income Tax (Amendment) Act 2007 that contains legislative amendments to give effect to the FRS 39 Circular
was gazetted on February 13, 2007. The relevant provisions shall be deemed to have come into operation on

January 1, 2005 and generally apply, subject to certain opt-out provisions, to taxpayers who are required to comply
with FRS 39 for financial reporting purposes.

Holders of the Units who may be subject to the tax treatment under the FRS 39 Circular should consult their own
accounting and tax advisers regarding the Singapore income tax consequences.
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Stamp Duty

Stamp duty is not applicable to electronic transfers of the Units through the CDP system.
Estate Duty

Estate duty has been abolished for deaths occurring on and after February 15, 2008.
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Filed Pursuant to Rule 497(b)
Registration File No. 333-31247

Prospectus
SPDR® DOW JONES INDUSTRIAL AVERAGEs™
ETF TRUST
( SPDR DJIA TRUST )

(formerly, DIAMONDS Trust, Series 1 )
(A Unit Investment Trust)

SPDR DIJIA Trust is an exchange traded fund designed to generally correspond to the price and yield
performance of the Dow Jones Industrial Average.

SPDR DIJIA Trust holds all of the Dow Jones Industrial Average stocks.
Each Trust Unit represents an undivided ownership interest in the SPDR DJIA Trust.

The SPDR DJIA Trust issues and redeems Trust Units only in multiples of 50,000 Units in exchange for Dow
Jones Industrial Average stocks and cash.

Individual Trust Units trade on NYSE Arca, Inc. like any other equity security.

Minimum trading unit: 1 Trust Unit.

SPONSOR: PDR SERVICES LLC
(Wholly Owned by NYSE Euronext)

THE SECURITIES AND EXCHANGE COMMISSION HAS NOT APPROVED OR DISAPPROVED THESE
SECURITIES NOR PASSED UPON THE ADEQUACY OF THIS PROSPECTUS. ANY REPRESENTATION
TO THE CONTRARY IS A CRIMINAL OFFENSE.
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Dow Jones Industrial Averagé , DJPA, Dow Jofes, The D8w and DIAMONDBS are trademarks and service
marks of Dow Jones & Company, Inc. ( Dow Jones ) and have been licensed for use for certain purposes by State Street
Global Markets, LLC pursuant to a License Agreement with Dow Jones and have been sublicensed for use for certain
purposes to the Trust, PDR Services LLC and NYSE Arca, Inc. pursuant to separate Sublicenses. SPDR DJIA Trust is
not sponsored, endorsed, sold or promoted by Dow Jones and Dow Jones makes no representation regarding the
advisability of investing in the Trust.

SPDR s a registered trademark of Standard & Poor s Financial Services LLC ( S&P ) and has been licensed for use by
State Street Corporation. No financial product offered by State Street Corporation or its affiliates is sponsored,
endorsed, sold or promoted by S&P or its Affiliates, and S&P and its affiliates make no representation, warranty or
condition regarding the advisability of buying, selling or holding units/shares in such products.
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SUMMARY

Essential Information as of October 31, 2010*

Glossary:

Total Trust Assets:
Net Trust Assets:
Number of Trust Units:

Fractional Undivided Interest in the Trust
Represented by each Unit:

Dividend Record Dates:

Dividend Payment Dates:

Trustee s Annual Fee:

Estimated Ordinary Operating Expenses of
the Trust:

NAYV per Unit (based on the value of the
Portfolio Securities, other net assets of the
Trust and number of Units outstanding):

Evaluation Time:

All defined terms used in this Prospectus and page numbers on
which their definitions appear are listed in the Glossary.

$8,071,923,758

$8,058,639,107

72,442,867

1/72,442,867th

Monthly, on the second (2" ) Business Day after the third (3 )
Friday.

Monthly, on the Monday preceding the third (3 ) Friday of the
next calendar month.

From 6/100 of one percent to 10/100 of one percent, based on
the NAV of the Trust, as the same may be adjusted by certain
amounts.

Estimated not to exceed 18/100 of one percent (0.18%)
(inclusive of Trustee s annual fee and Sponsor reimbursement of

certain expenses, if any).**

$111.24

Closing time of the regular trading session on the New York
Stock Exchange, LLC. (ordinarily 4:00 p.m. New York time).

1
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Licensor: Dow Jones & Company, Inc.

Mandatory Termination Date: The Trust is scheduled to terminate no later than January 13,
2123, but may terminate earlier under certain circumstances.

Discretionary Termination: The Trust may be terminated if at any time the value of the
securities held by the Trust is less than $350,000,000, as adjusted
for inflation. The Trust may also be terminated under other

circumstances.
Market Symbol: Units trade on NYSE Arca, Inc. under the symbol DIA .
Fiscal Year End: October 31
CUSIP: 78467X109

*  The Trust Agreement became effective, the initial deposit was made and the Trust commenced operation as the
DIAMONDS Trust, Series 1 on January 13, 1998 ( Initial Date of Deposit ).

*%* As of the fiscal year ended October 31, 2010, gross ordinary operating expenses of the Trust were 0.18% of the
Trust s daily NAV. Future expense accruals will depend primarily on the level of the Trust s net assets and the
level of Trust expenses. The amount of the earnings credit will be equal to the then current Federal Funds Rate, as
reported in nationally distributed publications, multiplied by each day s daily cash balance, if any, in the Trust s
cash account, reduced by the amount of reserves, if any, for that account required by the Federal Reserve Board
of Governors. Until further notice, the Sponsor has undertaken that it will not permit the ordinary operating
expenses of the Trust to exceed an amount that is 18/100 of 1% (0.18%) per annum of the daily NAV of the Trust
after taking into account any expenses that offset credits. During the fiscal year ended October 31, 2010, no
expenses of the Trust were assumed by the Sponsor. The Sponsor may discontinue or change this undertaking at
any time and therefore there is no guarantee that the Trust s ordinary operating expenses will not exceed 0.18% of
the Trust s daily NAV. See Expenses of the Trust Trustee Fee Scale for a description of the Trustee s fee.

2
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Highlights
Units are Ownership Interests in the SPDR DJIA Trust

SPDR DIJIA Trust ( Trust ) is a unit investment trust that issues securities called Trust Units or Units . The Trust is
organized under the laws of the State of New York and is governed by a trust agreement between State Street Bank

and Trust Company ( Trustee ) and PDR Services LLC ( Sponsor ), dated and executed as of January 13, 1998, as
amended ( Trust Agreement ). The Trust is an investment company registered under the Investment Company Act of
1940. Trust Units represent an undivided ownership interest in a portfolio of all of the common stocks of the Dow

Jones Industrial Average ( DJIA ).

Units Should Closely Track the Value of the Stocks Included in the DJIA

The Trust intends to provide investment results that, before expenses, generally correspond to the price and yield
performance of the DJIA. Current information regarding the value of the DJIA is available from market information
services. Dow Jones obtains information for inclusion in, or for use in the calculation of, the DJIA from sources Dow
Jones considers reliable. None of Dow Jones, the Sponsor, the Trust, the Trustee, NYSE Arca, Inc. or its affiliates
accepts responsibility for or guarantees the accuracy and/or completeness of the DJIA or any data included in the
DIJIA.

The Trust holds securities and cash and is not actively managed by traditional methods, which would typically involve
effecting changes in an investment portfolio on the basis of judgments relating to economic, financial and market
considerations. To maintain the correspondence between the composition and weightings of stocks held by the Trust

( Portfolio Securities or, collectively, Portfolio ) and the component stocks of the DJIA ( Index Securities ), the Trustee
adjusts the Portfolio from time to time to conform to periodic changes in the identity and/or relative weightings of

Index Securities. The Trustee generally makes these adjustments to the Portfolio within three (3) Business Days

(defined below) before or after the day on which changes in the DJIA are scheduled to take effect. Any change in the

identity or weighting of an Index Security will result in a corresponding adjustment to the prescribed Portfolio Deposit
effective on any day that the New York Stock Exchange, LLC ( NYSE ) is open for business ( Business Day ) either

prior to, on, or following the day on which the change to the DJIA takes effect after the close of the market.

The value of Trust Units fluctuates in relation to changes in the value of the Portfolio. The market price of each
individual Unit may not be identical to the net asset value ( NAV ) of such Unit but historically, these two valuations

have generally been close. See the table Frequency Distribution of Discounts and Premiums for the

3
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SPDR DIJIA Trust: Bid/Ask Price vs. Net Asset Value (NAV) as of 12/31/2010 herein.
Units are Listed and Trade on NYSE Arca, Inc.

Units are listed for trading on NYSE Arca, Inc. (the Exchange or NYSE Arca ), and are bought and sold in the
secondary market like ordinary shares of stock at any time during the trading day. Units are traded on the Exchange in
100 Unit round lots, but can be traded in odd lots of as little as one Unit. The Exchange may halt trading of Units
under certain circumstances, as summarized herein (see Exchange Listing ).

Brokerage Commissions on Units
Secondary market purchases and sales of Units are subject to ordinary brokerage commissions and charges.
The Trust Issues and Redeems Units in Multiples of 50,000 Units Called Creation Units *

The Trust issues and redeems Units only in specified large lots of 50,000 Units or multiples thereof referred to as
Creation Units. Fractional Creation Units may be created or redeemed only in limited circumstances.

Creation Units are issued by the Trust to certain persons known as Authorized Participants who, after placing a
creation order with ALPS Distributors, Inc. ( Distributor ), deposit with the Trustee a specified portfolio of securities
substantially similar in composition and weighting to Index Securities along with a cash payment generally equal to
dividends (net of expenses) accumulated up to the time of the deposit. If the Trustee determines that one or more
Index Securities are likely to be unavailable, or available in insufficient quantity, for delivery upon creation of
Creation Units, the Trustee may permit the cash equivalent value of one or more of these Index Securities to be
included in the Portfolio Deposit as a part of the Cash Component in lieu thereof. If a creator is restricted by
regulation or otherwise from investing or engaging in a transaction in one or more Index Securities, the Trustee may
permit the cash equivalent value of such Index Securities to be included in the Portfolio Deposit based on the market
value of such Index Securities as of the Evaluation Time on the date such creation order is deemed received by the
Distributor as part of the Cash Component in lieu of the inclusion of such Index Securities in the stock portion of the
Portfolio Deposit.

* See, however, the discussion of termination of the Trust in this Prospectus for a description of the circumstances in
which Units may be redeemed in less than a Creation Unit size aggregation of 50,000 Units.

4
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Creation Units are redeemable in kind only and are not redeemable for cash. Upon receipt of one or more Creation
Units, the Trust delivers to the redeeming holder a portfolio of Index Securities (based on NAV of the Trust), together
with a Cash Redemption Payment that on any given Business Day is an amount identical to the Cash Component of a
Portfolio Deposit. If the Trustee determines that one or more Index Securities are likely to be unavailable or available
in insufficient quantity for delivery by the Trust upon the redemption of Creation Units, the Trustee may deliver the
cash equivalent value of one or more of these Index Securities, based on their market value as of the Evaluation Time
on the date the redemption order is deemed received by the Trustee, as part of the Cash Redemption Payment in lieu
thereof.

Creation Orders Must be Placed with the Distributor

All orders for Creation Units must be placed with the Distributor. To be eligible to place these orders, an entity or

person must be an Authorized Participant, which is either (a) a Participating Party, or (b)a DTC Participant , and in

each case must have executed an agreement with the Distributor and the Trustee, as may be amended from time to

time ( Participant Agreement ). The term Participating Party means a broker-dealer or other participant in the Clearing

Process (as defined below), through the Continuous Net Settlement ( CNS ) System of the National Securities Clearing

Corporation ( NSCC ), a clearing agency registered with the Securities and Exchange Commission ( SEC ) and the term
DTC Participant means a participant in The Depository Trust Company ( DTC ). Payment for orders is made by

deposits with the Trustee of a portfolio of securities, substantially similar in composition and weighting to Index

Securities, and a cash payment in an amount equal to the Dividend Equivalent Payment (as defined below), plus or

minus the Balancing Amount (as defined below). Dividend Equivalent Payment is an amount equal, on a per Creation

Unit basis, to the dividends on the Portfolio (with ex-dividend dates within the accumulation period), net of expenses

and accrued liabilities for such period (including, without limitation, (i) taxes or other governmental charges against

the Trust not previously deducted, if any, and (ii) accrued fees of the Trustee and other expenses of the Trust

(including legal and auditing expenses) and other expenses not previously deducted), calculated as if all of the

Portfolio Securities had been held for the entire accumulation period for such distribution. The Dividend Equivalent

Payment and the Balancing Amount collectively are referred to as Cash Component and the deposit of a portfolio of

securities and the Cash Component collectively are referred to as a Portfolio Deposit. Persons placing creation orders

with the Distributor must deposit Portfolio Deposits either (i) through the CNS clearing process of NSCC, as such

processes have been enhanced to effect creations and redemptions of Creation Units (such processes referred to herein

as the Clearing Process ) or (ii) with the Trustee outside the Clearing Process (i.e., through the facilities of DTC).

5
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The Distributor acts as underwriter of Trust Units on an agency basis. The Distributor maintains records of the orders
placed with it and the confirmations of acceptance and furnishes confirmations of acceptance of the orders to those
placing such orders. The Distributor also is responsible for delivering a prospectus to persons creating Trust Units.
The Distributor also maintains a record of the delivery instructions in response to orders and may provide certain other
administrative services, such as those related to state securities law compliance.

The Distributor is a corporation organized under the laws of the State of Colorado and is located at 1290 Broadway,
Suite 1100, Denver, CO 80203, toll free number: 1-866-732-8673. The Distributor is a registered broker-dealer and a
member of the Financial Industry Regulatory Authority ( FINRA ). The Sponsor of the Trust pays the Distributor for its
services a flat annual fee. The Sponsor will not seek reimbursement for such payment from the Trust without

obtaining prior exemptive relief from the SEC.

Expenses of the Trust

The expenses of the Trust are accrued daily and reflected in the NAV of the Trust.

Shareholder Fees: None*
(fees paid directly from your investment)

Estimated Trust Annual Ordinary Operating Expenses:

Current Trust Annual Ordinary As a % of Trust
Operating Expenses Average Net Assets
Trustee s Fee 0.06%
Dow Jones License Fee 0.04%
Registration Fees 0.00%
Marketing 0.06%
Other Operating Expenses 0.02%
Net Expenses** 0.18%

Future expense accruals will depend primarily on the level of the Trust s net assets and the level of expenses.

*  Investors do not pay shareholder fees directly from their investment, but purchases and redemptions of Creation
Units are subject to Transaction Fees (described below in A Transaction Fee is Payable For Each Creation and
For Each Redemption of Creation Units ), and purchases and sales of Units in the secondary market are subject to
ordinary brokerage commissions and charges (described above in Brokerage Commissions on Units ).

** Until the Sponsor otherwise determines, the Sponsor has undertaken that the ordinary operating expenses of the
Trust will not be permitted to exceed 0.18% of the Trust s daily NAV. Gross expenses of the Trust for the year
ended October 31, 2010, without regard to this undertaking, did not exceed 0.18% of the daily NAV of the Trust
and therefore no expenses of the Trust were assumed by the
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Sponsor. The Sponsor reserves the right to discontinue this undertaking in the future. Therefore, there is no
guarantee that the Trust s ordinary operating expenses will not exceed 0.18% of the Trust s daily NAV. Trust
expenses were reduced during the same period by a Trustee s earnings credit of less than 0.01% of the Trust s daily
NAYV as a result of uninvested cash balances in the Trust. The amount of earnings credit will be equal to the then
current Federal Funds Rate, as reported in nationally distributed publications, multiplied by each day s daily cash
balance, if any, in the Trust s cash account, reduced by the amount of reserves, if any, for that account required by
the Federal Reserve Board of Governors.

Bar Chart and Table

The bar chart below ( Bar Chart ) and the table on the next page entitled Average Annual Total Returns (For Periods
Ending December 31, 2010) ( Table ) provide some indication of the risks of investing in the Trust by showing the
variability of the Trust s returns based on net assets and comparing the Trust s performance to the performance of the
DIJIA. Past performance (both before and after tax) is not necessarily an indication of how the Trust will perform in

the future.

The after-tax returns presented in the Table are calculated using the highest historical individual federal marginal
income tax rates and do not reflect the impact of state and local taxes. Your actual after-tax returns will depend on
your specific tax situation and may differ from those shown below. After-tax returns are not relevant to investors who
hold Units through tax-deferred arrangements, such as 401(k) plans or individual retirement accounts. The total
returns in the Bar Chart below, as well as the total and after-tax returns presented in the Table, do not reflect
Transaction Fees payable by those persons purchasing and redeeming Creation Units, nor brokerage commissions
incurred by those persons purchasing and selling Units in the secondary market (see footnotes (2) and (3) to the
Table).

This bar chart shows the performance of the Trust for each full calendar year for the past 10 years ended
December 31, 2010. During the period shown above (January 1, 2001 through December 31, 2010), the highest
quarterly return for the Trust was 15.71% (for the quarter ended September 30, 2009), and the lowest was —18.39%
(for the quarter ended December 31, 2008).
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Average Annual Total Returns* (For Periods Ending December 31, 2010)

Past Past Past
One Year Five Years Ten Years

SPDR DIJIA Trust

Return Before Taxes(D@3) 13.82% 4.15% 2.99%
Return After Taxes on Distributions(D@3) 13.39% 3.76% 2.51%
Return After Taxes on Distributions and Redemption of Creation

Units(H@3) 9.50% 3.52% 2.40%
DJIA® 14.06% 4.31% 3.15%

*  Total returns assume that dividends and capital gain distributions have been reinvested in the Trust at the net
asset value per unit.

(1) Includes all applicable ordinary operating expenses set forth above in the section of Highlights entitled Estimated
Trust Annual Ordinary Operating Expenses .

(2) Does not include the Transaction Fee (as defined below), which is payable to the Trustee only by persons
purchasing and redeeming Creation Units, as discussed below in the section of Highlights entitled A Transaction
Fee is Payable For Each Creation and For Each Redemption of Creation Units . If these amounts were reflected,
returns would be less than those shown.

(3) Does not include brokerage commissions and charges incurred only by persons who make purchases and sales of
Units in the secondary market, as discussed above in the section of Highlights entitled Brokerage Commissions
on Units . If these amounts were reflected, returns would be less than those shown.

(4) Does not reflect deductions for taxes, operating expenses, Transaction Fees, brokerage commissions, or fees of
any kind.

Table of Contents 33



Edgar Filing: SPDR DOW JONES INDUSTRIAL AVERAGE ETF TRUST - Form 497

Table of Contents
SPDR DJIA TRUST

GROWTH OF $10,000 INVESTMENT
SINCE INCEPTION®

() Past performance is not necessarily an indication of how the Trust will perform in the future.
A Transaction Fee is Payable for Each Creation and for Each Redemption of Creation Units

The transaction fee payable to the Trustee in connection with each creation and redemption of Creation Units made
through the Clearing Process ( Transaction Fee ) is non-refundable, regardless of the NAV of the Trust. The
Transaction Fee is $1,000 per Participating Party per day, regardless of the number of Creation Units created or
redeemed on such day. The $1,000 charge is subject to a limit not to exceed 10/100 of one percent (10 basis points) of
the value of one Creation Unit at the time of creation ( 10 Basis Point Limit ).

For creations and redemptions outside the Clearing Process, an additional amount not to exceed three (3) times the
Transaction Fee applicable for one Creation Unit is charged per Creation Unit per day. Under the current schedule,
therefore, the total fee charged in connection with creating or redeeming one Creation Unit outside the Clearing
Process would be $1,000 (the Transaction Fee for the creation or redemption of one Creation