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Exhibit 99.1

Except where indicated otherwise, financial information contained in this document (including the attached financial
statements) have been prepared in accordance with the Korean equivalent of International Financial Reporting
Standards ( Korean IFRS ), which differ in certain important respects from generally accepted accounting principles in

the United States.

All references to  Woori Finance Holdings, @ we, us orthe Company are to Woori Finance Holdings Co., Ltd.
unless the context requires otherwise, its subsidiaries. In addition, all references to Won or KRW in this document are
to the currency of the Republic of Korea.
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I. Company Overview
1. Purpose of the Company
a. Scope of Business
Acquisition/ownership of shares in companies that are engaged in financial services or are closely related to financial
services, as well as the governance and/or management of such companies.
(1) Corporate Management
1. Setting management targets for and approving business plans of the subsidiaries;
Evaluation of the subsidiaries management performance and establishment of compensation levels;
Formulation of corporate governance structures of the subsidiaries;
Inspection of operation and assets of the subsidiaries; and
5. Other activities complementary to the items mentioned in numbers 1 to 4.
(2) Corporate Management Support Activities
1. Funding for the affiliate companies (including direct and indirect subsidiaries, the Affiliates );
2. Capital investment in subsidiaries or procurement of funds for the Affiliates; and
3. Activities ancillary to the above items.
b. Scope of Business of Subsidiaries
(1) Bank Subsidiaries (Woori Bank, Kwangju Bank and Kyongnam Bank):
1. Banking business as prescribed by the Banking Act;

Rl i\

2. Trust business;
3. Foreign exchange business; and

4.  Other authorized businesses.

(2) Woori Investment & Securities: businesses authorized under the Financial Investment Services and Capital
Markets Act and related laws and regulations.

(3) Woori Aviva Life Insurance: life insurance and other insurance activities and other business activities
permitted under the Insurance Business Act.

Table of Contents 7
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(4) Woori Asset Management: asset management business.

(5) Woori Financial: consumer finance business.

(6) Woori FIS: finance-related IT services.

(7) Woori F&I: securitization business.

(8) Woori Private Equity: private equity business.

(9) Woori Financial Group Savings Bank: consumer savings banking business.
2. History of the Company

a. Company History
(1) Background: Major developments.

March 30, 2004
March 31, 2004
June 18, 2004

December 21,
2004

December 24,
2004

February 17,
2005

March 11, 2005

March 31, 2005

May 6, 2005

May 31, 2005

August 3, 2005

September 5,
2005

October 21, 2005

Table of Contents

Appointment of new management
Woori Card merged into Woori Bank
Woori Securities becomes a wholly-owned subsidiary

Capital increase through conversion of CBs (Total capital after conversion: Won 4.0 trillion)

Acquired LG Investment & Securities and incorporated as a subsidiary

Capital increase through conversion of CBs (Total capital after conversion: Won 4.0 trillion)

Capital increase through conversion of CBs (Total capital after conversion: Won 4.0 trillion)

Woori Securities and LG Investment & Securities merged (the name of the surviving entity,
LG Investment & Securities, changed to Woori Investment & Securities)

LG Investment Trust Management changed from 27 tier subsidiary to 15t tier subsidiary
Woori Investment Trust Management and LG Investment Trust Management merged (the
name of the surviving entity, LG Investment Trust Management, changed to Woori Asset
Management)

Dissolution of Woori LB Second Asset Securitization Specialty Co., Ltd.

Woori Asset Management becomes a wholly-owned subsidiary through capital reduction and
cancellation

Woori Private Equity is established and incorporated as a subsidiary
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October 27, 2005
February 23,
2006

April 11, 2006

May 30, 2006

March 30, 2007

September 14,
2007

April 4, 2008

June 27, 2008

April 29, 2009

October 28, 2009

December 30,
2009

March 11, 2010
March 16, 2011

October 5, 2011
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Closure of strategic investment agreement with Lehman Brothers
Joint venture arrangement between Woori CA Asset Management, a 2™ tier subsidiary, and
Japan s Shinsei Bank (involving a transfer of 49% of Woori F&I s 100% stake in Woori CA

Asset Management to Shinsei Bank)

Joint venture agreement to transfer 30% of the shares of Woori Asset Management to Credit
Suisse Asset Management International Holdings, a wholly owned subsidiary of Credit Suisse.

Upon the 30% share transfer to Credit Suisse Asset Management International Holdings,
Woori Asset Management was renamed Woori Credit Suisse Asset Management.

Appointment of new management

Acquired Hanmi Capital as a subsidiary (Hanmi Capital was renamed Woori Financial as of
October 26, 2007)

Acquired LIG Life Insurance as a subsidiary (LIG Life Insurance was renamed Woori Aviva
Life Insurance as of April 1, 2008)

Appointment of new management

Termination of joint venture with Credit Suisse regarding Woori Credit Suisse Asset
Management. Renamed Woori Asset Management (May 30, 2009)

Acquired the remaining 30% equity stake in Woori Credit Suisse Asset Management from
Credit Suisse Asset Management International Holding and completed the establishment of

Woori Asset Management as our wholly-owned subsidiary

Dissolution of Woori LB Third Asset Securitization Specialty Co., Ltd.

MOU with National Bank of Abu Dhabi Group
Woori Financial Group Savings Bank Co., Ltd. is incorporated as a wholly-owned subsidiary

Kwangju Bank and Kyongnam Bank become wholly-owned subsidiaries
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b. Associated Business Group
(1) Overview of Business Group
1. Name of business group: Woori Financial Group
(2) Related companies within the business group
As of September 30, 2011

Controlling
Type Name of Company Company Notes
Holding Woori Finance Holdings Korea Deposit 1 company
Company Insurance

Corporation

15t Tier Woori Bank Woori Finance 11 companies
Subsidiaries Holdings
Kwangju Bank
Kyongnam Bank
Woori Investment & Securities
Woori Aviva Life Insurance
Woori Asset Management
Woori Financial
Woori Financial Group Savings Bank
Woori FIS (formerly Woori Finance Information System)
Woori F &1
Woori Private Equity

2nd Tier Woori Credit Information Woori Bank 51 companies
Subsidiaries
Woori America Bank
P.T. Bank Woori Indonesia
Korea BTL Infrastructure Fund
Woori Global Markets Asia Ltd.
Woori Bank (China) Limited
ZAO Woori Bank
Woori Fund Service

Woori AMC Woori F&I
Woori F&I Sixth Asset Securitization Specialty Co., Ltd.
Woori F&I Seventh Asset Securitization Specialty Co., Ltd.
Woori F&I Eighth Asset Securitization Specialty Co., Ltd.
Woori SB Tenth Asset Management
Woori F&I Tenth Asset Securitization Specialty Co., Ltd.
Woori F&I Eleventh Asset Securitization Specialty Co., Ltd.
Woori F&I Thirteenth Asset Securitization Specialty Co., Ltd.
Woori F&I Sixteenth Asset Securitization Specialty Co., Ltd.
Woori F&I Seventeenth Asset Securitization Specialty Co., Ltd.
Woori EA Third Asset Securitization Specialty Co., Ltd.
Woori EA Fourth Asset Securitization Specialty Co., Ltd.
Woori EA Fifth Asset Securitization Specialty Co., Ltd.
WR Creditors Co., Ltd.
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Woori EA Eighth Asset Securitization Specialty Co., Ltd.
Woori F&I Eighteenth Asset Securitization Specialty Co., Ltd.
WR Investment America LLC
Woori F&I Nineteenth Asset Securitization Specialty Co., Ltd.
Woori F&I Twentieth Asset Securitization Specialty Co., Ltd.
Woori EA Tenth Asset Securitization Specialty Co., Ltd.
Woori F&I Twenty First Asset Securitization Specialty Co., Ltd.
Woori F&I Twenty Second Asset Securitization Specialty Co., Ltd.
Woori EA Twelveth Asset Securitization Specialty Co., Ltd.

Table of Contents
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Controlling
Type Name of Company Company Notes
Woori Private Equity Fund Woori Private Equity
Woori Blackstone Korea Opportunity Private Equity Fund No.1
Woori Futures Woori Investment &
Securities

Woori Investment & Securities International Ltd.
Woori Investment & Securities (HK) Ltd.
Woori Investment & Securities America Inc.
Mars Private Equity Fund No. 1
Mars Private Equity Fund No.2
Woori Investment Asia Pte. Ltd.

Mars Private Equity Fund No.3
Mars Private Equity Fund No.4
Woori Absolute Partners PTE, Ltd.
Woori Absolute Global Opportunity Fund
Woori Korindo Securities Indonesia
LG Investment Holdings B.V. GG
Connacht Capital Market Investment Ltd.
Woori CBV Securities Corporation
Woori Absolute Return Investment Strategies
KoFC Woori Growth Champ 2010 No.3 Private Equity Fund
Woori Investment Advisory Co., Ltd. (Beijing)

*  Woori Finance Holdings, Woori Investment & Securities and Woori Financial are listed on the KRX KOSPI
Market

*  On May 23, 2007, Woori F&I Fifth Asset Securitization Specialty Co., Ltd. was included as our 2" tier
subsidiary. Woori F&I Co., Ltd. owns 100% of its equity.

*  On September 14, 2007, Hanmi Capital was included as our 1% tier subsidiary to strengthen our non-banking
business (Hanmi Capital was renamed Woori Financial as of October 26, 2007).

*  On September 20, 2007, Woori Investment Asia Pte. Ltd. was included as our 2" tier subsidiary. Woori
Investment & Securities owns a 100% stake in Woori Investment Asia Pte. Ltd.

*  On October 26, 2007, Woori Bank (China) Limited was included as our 2" tier subsidiary. Woori Bank owns a
100% stake in Woori Bank (China) Limited.

*  On November 22, 2007, ZAO Woori Bank was included as our 2™ tier subsidiary. Woori Bank owns a 100%
stake in ZAO Woori Bank, excluding one ZAO Woori Bank share which is owned by a related party of Woori
Bank in order to comply with Russian regulations on single shareholder limitations.

*  On December 12, 2007, Woori F&I Sixth Asset Securitization Specialty Co., Ltd. and Woori F&I Seventh Asset

Securitization Specialty Co., Ltd. were included as our 2nd tier subsidiaries. Woori F&I Co., Ltd. owns a 100%
stake in each of these two subsidiaries.
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*  On March 18, 2008, Mars Private Equity Fund No. 3, with an expected paid-in-capital of KRW 51 billion, was
included as our 2™ tier subsidiary. Woori Investment & Securities, as its general partner, will have contributed
1.96% of the capital of Mars Private Equity Fund No. 3.

*  On April 3, 2008, Woori F&I Eighth Asset Securitization Specialty Co., Ltd. was included as our 2" tier
subsidiary. Woori F&I Co., Ltd. owns 100% of its equity.

*  On April 4, 2008, LIG Life Insurance was included as our 1%t tier subsidiary (LIG Life Insurance was renamed
Woori Aviva Life Insurance as of April 1, 2008).

Table of Contents
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*  On May 14, 2008, Mars Private Equity Fund No. 4, with an expected paid-in-capital of KRW 51 billion, was
included as our 2™ tier subsidiary. Woori Investment & Securities, as its general partner, will have contributed
0.99% of the capital.

*  On May 29, 2008, Woori Absolute Partners Pte. Ltd., an investment advisory service company wholly-owned by
Woori Investment & Securities and established in Singapore to manage offshore funds, was included as our 2d
tier subsidiary.

*  On June 27, 2008, Woori SB Tenth Asset Securitization Specialty Co., Ltd. was included as our 2™ tier
subsidiary. Woori F&I owns a stake of 50% plus one share in the company.

*  OnJuly 21, 2008, Woori Absolute Global Opportunity Fund, an offshore financial company wholly-owned by
Woori Investment & Securities, was included as our 2™ tier subsidiary.

*  On September 9, 2008, Woori F&I Ninth Asset Securitization Specialty Co., Ltd. was included as our 2" tier
subsidiary. Woori F&I Co., Ltd. owns 100% of its equity.

*  On March 3, 2009, PT Clemont Securities Indonesia was included as our 2™ tier subsidiary. Woori Investment &
Securities owns a 60% stake in PT Clemont Securities Indonesia.

*  On March 12, 2009, Woori F&I Tenth Asset Securitization Specialty Co., Ltd. was included as our 2™ tier
subsidiary. Woori F&I Co., Ltd. owns 100% of its equity.

*  On July 24, 2009, Woori F&I Twelfth Asset Securitization Specialty Co., Ltd. was removed as our 2" tier
subsidiary following the sale of Woori F&I s equity stake in Woori F&I Twelfth Asset Securitization Specialty
Co., Ltd.

*  On August 31, 2009, Woori F&I Thirteenth Asset Securitization Specialty Co., Ltd. was included as our 2" tier
subsidiary.

*  On September 28, 2009, Woori CBV Securities Corporation was included as our 2™ tier subsidiary. Woori
Investment & Securities owns a 49% stake in Woori CBV Securities Corporation.

*  On October 15, 2009, we acquired an additional 2.41% of common shares of Woori Financial, and our
shareholding is currently 52.52%.

*  On October 28, 2009, Woori Asset Management became our wholly-owned subsidiary following our acquisition
of Credit Suisse s 30% interest in Woori Asset Management.

*  High Technology Venture Investment, Global Technology Investment, LG Investment Holdings B.V. GG and
Connacht Capital Market Investment, which are offshore finance companies and subsidiaries of Woori
Investment & Securities, are currently undergoing liquidation or other change of control-related proceedings. Due
to an expansion in the types of entities that are considered 2™ tier subsidiaries of financial holding companies,
these entities became our 2 tier subsidiaries.

*  On December 28, 2009, Woori SB Asset Management changed its name to Woori AMC and became a
wholly-owned subsidiary of Woori F&I following the termination of its joint venture with Shinsei Bank.

Table of Contents 15



Edgar Filing: WOORI FINANCE HOLDINGS CO LTD - Form 6-K

*  On December 30, 2009, Woori Third Asset Securitization Specialty Co., Ltd. was dissolved and removed from
our list of subsidiaries

*  On February 15, 2010, Woori Investment & Securities sold 100% of its investment stake in Woori Absolute Asia
Multi Strategy Fund, an offshore financial company that was wholly-owned by Woori Investment & Securities
prior to such sale.

10
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On March 8, 2010, Woori F&I Fourteenth Asset Securitization Specialty Co., Ltd. was included as our 2" tier
subsidiary.

On May 20, 2010, Woori Absolute Return Investment Strategies, an offshore financial company wholly-owned
by Woori Investment & Securities, was included as our 2 tier subsidiary.

On June 10, 2010, Woori F&I Fifteenth Asset Securitization Specialty Co., Ltd. and Woori F&I Sixteenth Asset
Securitization Specialty Co., Ltd., which are wholly-owned by Woori F&I, were included as our 27 tier
subsidiaries.

On June 18, 2010, Woori EA Third Asset Securitization Specialty Co., Ltd., a 70% owned subsidiary of Woori
F&I, was included as our 2" tier subsidiary.

On June 28, 2010, Woori Ea Fourth Asset Securitization Specialty Co., Ltd., a 70% owned subsidiary of Woori
F&I, was included as our 2" tier subsidiary.

On June 29, 2010, Woori Ea Fifth Asset Securitization Specialty Co., Ltd., a 70% owned subsidiary of Woori
F&I, was included as our 2" tier subsidiary.

On July 9, 2010, Woori F&I Fifteenth Asset Securitization Specialty Co., Ltd. was removed as our 2™ tier
subsidiary following the sale of Woori Investment & Securities investment stake in Woori F&I Fifteenth Asset
Securitization Specialty Co., Ltd.

On September 2, 2010, Woori F&I Seventeenth Asset Securitization Specialty Co., Ltd., a 100% owned
subsidiary of Woori F&I, was included as our 2" tier subsidiary.

On October 22, 2010, WR Creditor Co., Ltd., a 100% owned subsidiary of Woori F&I, was included as our 2nd
tier subsidiary.

On November 22, 2010, KoFC Woori Growth Champ 2010 No.3 Private Equity Fund, a 30% owned subsidiary
of Woori Investment & Securities, was included as our 2" tier subsidiary.

On November 23, 2010, Woori EA Eighth Asset Securitization Specialty Co., Ltd., a 51% owned subsidiary of
Woori F&I, was included as our 2™ tier subsidiary.

On November 30, 2010, Woori F&I Ninth Asset Securitization Specialty Co., Ltd. was dissolved and removed
from our list of subsidiaries.

On December 1, 2010, High Technology Venture Investment and Global Technology Investment was dissolved
and removed from our list of subsidiaries.

On December 3, 2010, Woori F&I Eighteenth Asset Securitization Specialty Co., Ltd., a 100% owned subsidiary
of Woori F&I, was included as our 2" tier subsidiary.

On December 21, 2010, WR Investment America LLC. a 100% owned subsidiary of Woori F&I, was included as
our 2" tier subsidiary.
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On January 14, 2011, Woori Investment Advisory Co., Ltd. (Beijing), a 100% owned subsidiary of Woori
Investment & Securities, was included as our 2" tier subsidiary.

*  On Febuary 24, 2011, Woori F&I Nineeenth Asset Securitization Specialty Co., Ltd., a 100% owned subsidiary
of Woori F&I, was included as our 2™ tier subsidiary.

*  On March 14, 2011, Woori F&I Twentieth Asset Securitization Specialty Co., Ltd., a subsidiary of Woori F&I,

was included as our 2" tier subsidiary. Woori F&I Co., Ltd. owns 60% of the equity of Woori F&I Twentieth
Asset Securitization Specialty Co., Ltd.

11
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*  On March 16, 2011, Woori Financial Group Savings Bank, a 100% owned subsidiary of Woori Finance
Holdings, was included as our subsidiary.

*  On March 29, 2011, Woori EA Tenth Asset Securitization Specialty Co., Ltd., a 51% owned subsidiary of Woori
F&I, was included as our 2" tier subsidiary.

*  On May 30, 2011, Woori F&I Fourteenth Asset Securitization Specialty Co., Ltd. was dissolved and removed
from our list of subsidiaries.

*  OnJune 7, 2011, Woori F&I Twenty First Asset Securitization Specialty Co., Ltd. and Woori F&I Twenty
Second Asset Securitization Specialty Co., Ltd., each a 100% owned subsidiary of Woori F&I, were included as
our 2™ tier subsidiaries.

*  On July 22, 2011, Woori Fund Service Co., Ltd., a 100% owned subsidiary of Woori Bank, was included as our
2nd tier subsidiary.

*  On August 26, 2011, Brim Asian Credit Fund was dissolved and removed from our list of subsidiaries.

*  On September 2, 2011, Woori EA Twelveth Asset Securitization Specialty Co., Ltd., a 70% owned subsidiary of
Woori F&I, was included as our 2™ tier subsidiary.

*  On September 28, 2011, Woori F&I Fifth Asset Securitization Specialty Co., Ltd. was dissolved and removed
from our list of subsidiaries.
c. Consolidated Subsidiaries

Total Assets (2010)

(unit: in millions of
Name of Company Business Activities Won)
Woori Bank Banking 224,419,749
Kwangju Bank Banking 16,497,497
Kyongnam Bank Banking 21,830,812
Woori Investment & Securities Securities 17,089,252
Woori Asset Management Investment Trusts 84,418
Woori Financial Other Financial 2,770,293
Woori FIS (former Woori Finance Information Financial Information Technology
System) 242,574
Woori F&I Other Financial 1,027,330
Woori Private Equity Other Financial 28,318
Woori Financial Group Savings Bank Banking
TY second Asset Securitization Specialty Other Financial 211,220
Woori Credit Information Debt Collection and Credit Rating 29,433
Woori America Bank Banking 1,196,801
P.T. Bank Woori Indonesia Banking 487,557
Woori Global Markets Asia Ltd. Banking 182,730
Woori Bank (China) Limited Banking 2,237,662
ZAO Woori Bank Banking 170,027
Korea BTL Infrastructure Fund Other Financial 340,478

Woori Fund Service Co., Ltd.

Table of Contents
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Kumho Trust 1st Co., Ltd. Other Financial 91,750
Woori IB Global Bond Co., Ltd Other Financial 215,220
Connsus Eighth Co., Ltd. Other Financial 9
Asiana Saigon Co., Ltd. Other Financial 59,460
An-Dong Raja 1st Co., Ltd. Other Financial 14,928
KAMCO Value Recreation 1st Securitization Other Financial

Specialty Co., Ltd 140,632

IB Global 1st Inc. Other Financial 68,515
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Name of Company

Real DW Second Co., Ltd.

Hermes STX Co., Ltd.

BWL First Co., LLC

Woori Poongsan Co., Ltd

Ocean Sand Co., Ltd.

Heoreum Short-Term 15 th

G5 Pro Short-Term 13t

G6 First Class Mid-Term E-20

G15 First Class Mid-Term C-1

D First Class Mid-term C-151

Golden Bridge Sidus FNH Video

Golden Bridge NHN Online Private Equity Investment
Woori CS Ocean Bridge 7 th

Woori Milestone Private Real Estate Fund 15

Woori Milestone China Real Estate Fund 1st

Consus Sakhalin Real Estate Investment Trust 15
Hanwha Smart Private Equity Securities 19th

Woori Partner Plus Private Equity Securities 4t

Woori Partner Plus Private Equity Trust 7t

Yuri WB Private Equity Securities Investment Trust 3
KDB Private Equity Investment Trust WB-2

Samsung Plus Private Equity Investment Trust No.13
Hanhwa Smart Private Equity Trust No.43

Eugene Pride Private Equity Securities Investment Trust
[215] (Bond)

Meritz Prime Private Equity Trust No.42(Bond)

Woori Partner Plus Private Equity Securities 8t

Woori Partner Plus Equity Securities 9th

Euro Quanto Second Inc.

Hybrid 1st Specialty Inc.

KAMCO Value Recreation 2nd Securitization Specialty
Co., Ltd.

Heungkuk Hiclass 9th

Eugene Best Plan Private Equity Securities No.16
Consus 6th Co., LLC

KTB Market Alpha Private Equity Securities Investment
Trust 30-15¢
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Business Activities
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial

Securities
Securities
Securities
Securities
Securities

Other Financial
Other Financial
Other Financial
Other Financial
Other Financial
Other Financial

Other Financial
Other Financial
Other Financial
Other Financial

Total Assets (2010)
(unit: in millions of
Won)
120,841
30,341
80,421

57

637

1

4

3
8,263
25,015
16,178
36,491
227
48,706
50,004
497,639

54,210
299,638

29,699
11,196
9,955
9



