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ing the effects of the proposed merger and those preceded by, followed by or that otherwise include the words
�believes,� �expects,� �anticipates,� �intends,� �estimates,� or similar expressions. Forward-looking statements relating to
expectations about future results or events are based upon information available to Pioneer and Evergreen as of today�s
date, and neither Pioneer nor Evergreen assumes any obligations to update any of these statements. The
forward-looking statements are not guarantees of the future performance of Pioneer, Evergreen or the combined
company, and actual results may vary materially from the results and expectations discussed. For instance, although
Pioneer and Evergreen have signed an agreement for a subsidiary of Pioneer to merge with Evergreen, there is no
assurance that they will complete the proposed merger. The merger agreement will terminate if the companies do not
receive necessary approval of the stockholders of Pioneer and Evergreen or government approvals or fail to satisfy
conditions to closing. Additional risks and uncertainties related to the proposed merger include, but are not limited to,
conditions in the financial markets relevant to the proposed merger, the successful integration of Evergreen into
Pioneer�s business, and each company�s ability to compete in the highly competitive oil and gas exploration and
production industry. The revenues, earnings and business prospects of Pioneer and the combined company and their
ability to achieve planned business objectives will be subject to a number of risks and uncertainties. These risks and
uncertainties include, among other things, volatility of oil and gas prices, product supply and demand, competition,
government regulation or action, foreign currency valuation changes, foreign government tax and regulation changes,
litigation, the costs and results of drilling and operations, Pioneer�s ability to replace reserves, implement its business
plans, or complete its development projects as scheduled, access to and cost of capital, uncertainties about estimates of
reserves, quality of technical data, environmental and weather risks, acts of war or terrorism. These and other risks are
identified from time to time in Pioneer�s SEC reports and public announcements.
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