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ITEM 2.  ACQUISITION OR DISPOSITION OF ASSETS.

     On December 31, 2003, Patient Infosystems,  Inc. acquired substantially all
of the assets and  substantially  all of the liabilities of American  CareSource
Corporation  (ACS), a Dallas based company that operates as a national ancillary
benefits  management company.  The acquired assets include,  among other things,
accounts  and notes  receivable,  intellectual  property,  customer and supplier
contracts and tangible personal property. In consideration,  Patient Infosystems
issued 1,100,000 shares of its common stock (on a post-split  basis) to ACS. The
terms of the acquisition,  including the consideration,  were determined through
arm's length  negotiations  between  Patient  Infosystems and ACS. In connection
with this  transaction,  Patient  Infosystems  loaned  $3.4  million  to ACS for
working capital and repayment of  indebtedness.  ACS will continue to operate in
the  ancillary  benefits  management  industry  under its name as a wholly owned
subsidiary of Patient Infosystems.

ITEM 7.  FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

(a)  The required historical  financial  statements of ACS and related pro forma
     financial information to be filed by amendment.

                                   SIGNATURES
         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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                                                  PATIENT INFOSYSTEMS, INC.

Date:  January 15, 2003                           By: /s/ Roger L. Chaufourner
                                                      ------------------------
                                                      Roger L. Chaufournier
                                                      Chief Executive Officer
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