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This amended report provides corrected numbers of securities. The numbers in the original report were incorrect due to a transcription

The options vest at the rate of 25% per year, starting on July 17, 2013, provided, however, that no options shall become exercisable prior
(2) to the Issuance Period End Date, as such term is defined in the securities purchase agreement filed as Exhibit 10.1 to a Current Report on

Form 8-K, filed by Palatin Technologies, Inc. with the Securities and Exchange Commission on July 6, 2012.

(3) Each restricted stock unit represents the right to receive, on vesting, one share of common stock without payment of further consideration.

The restricted stock units vest as to 50% on July 17, 2013 and as to the remaining 50% on July 17, 2014, provided, however, that no

(C))
6,2012.

restricted stock units shall vest prior to the Issuance Period End Date, as such term is defined in the securities purchase agreement filed as
Exhibit 10.1 to a Current Report on Form 8-K, filed by Palatin Technologies, Inc. with the Securities and Exchange Commission on July
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