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ITEM 5.02 (b) Departure of Director

On March 23, 2005, Mr. Robert L. Long resigned as a Director of TODCO (the
"Company"). Mr. Long, an officer and employee of Transocean Inc. ("Transocean")
resigned as a Director in anticipation of a further reduction of Transocean's
ownership of TODCO Common Stock, it is expected that the Company's Board of
Directors will appoint a director to replace Mr. Long in the second quarter of
2005, pursuant to Section 3 of Article III of the Company's amended and restated

bylaws.
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