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Attorney-in-Fact

COO and EVP
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**Signature of Reporting Person pae

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This represents common units of limited partnership interests ("OP Units") in STAG Industrial Operating Partnership, L.P., a Delaware
limited partnership ("Operating Partnership"), of which STAG Industrial, Inc., a Maryland corporation ("Issuer"), is the sole member of

(1) the general partner. The OP Units are redeemable for cash equal to the then current market value of one share of the Issuer's common
stock or, at the election of the Issuer, for shares of the Issuer's common stock on a one-for-one basis. The OP Units have no expiration
date.

The OP Units were issued to the reporting person as a distribution from STAG III Employees, LLC, a contributor to the Issuer's formation
transaction

2

(3) The OP Units are vested as of the date of issuance and have no expiration date.

The OP Units were distributed in accordance with membership interest percentage owned by the members of STAG III Employees, LLC,
irrespective of the price of Issuer's stock.

C))

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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