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ITEM 5.02.  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangement of Certain Officers.

On April 22, 2008, during the annual meeting of stockholders of Marine Products Corporation, the stockholders
approved the Performance-Based Compensation Agreement (the “Agreement”) for Mr. James A. Lane, Jr. The material
terms of the Agreement were previously reported in the Company’s Proxy Statement dated March 17, 2008, under the
caption “Proposal to Approve the Performance-Based Compensation Agreement for James A. Lane, Jr.” The Agreement
is attached to this Current Report as an exhibit.

Under this Agreement, Mr. Lane receives a base salary of $67,841 per year and an annual cash bonus of 10 percent of
pre-tax profits of Chaparral Boats, Inc., a wholly owned subsidiary of the Company.  The Agreement has a term of
five years.

ITEM 9.01  Financial Statements and Exhibits.

(d)  Exhibits

Exhibit Number Description

10.1 Performance-Based Compensation Agreement between James A. Lane Jr. and Chaparral
Boats, Inc.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, Marine Products Corporation has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

Marine Products Corporation

Date: April 25, 2008 By:/s/ Ben M. Palmer 
Ben M. Palmer
Vice President,
Chief Financial Officer and Treasurer
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