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Item 4.02  Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim
Review.

On March 4, 2010, the Audit Committee of the Board of Directors of the Company, upon the recommendation of
management, concluded that the Company’s previously issued financial statements for the first, second and third
quarters ended March 31, 2009, June 30, 2009 and September 30, 2009 contained errors in the application of an
accounting principle and should no longer be relied upon. In addition, the Company’s prior related earnings releases
and similar communications should no longer be relied upon to the extent they relate to each of those three quarters
and for the fourth quarter ended December 31, 2009.  The Company has prepared restated financial statements for
such interim periods and related amendments to its quarterly reports on Form 10-Q which will be filed as soon as
practicable.

This restatement has no impact on the previously reported operating loss, loss before income taxes, net loss or loss per
share, or on the consolidated balance sheets, consolidated statements of stockholders’ equity or consolidated statements
of cash flows.

The restatement relates to the classification of certain dealer incentive costs that were recorded as selling, general and
administrative expenses rather than as a reduction in net sales in each of the four quarters as shown in the table that
follows:

Period Amounts
[in
thousands]

Quarter ended March
31, 2009

$ 556

Quarter ended June 30,
2009

4,430

Quarter ended
September 30, 2009

1,723

Quarter ended
December 31, 2009

$ 2,323

The Audit Committee of the Company’s board of directors and officers of the Company have discussed these matters
with our independent registered public accounting firm, Grant Thornton LLP.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, Marine Products Corporation has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

 Marine Products Corporation.

Date: March 10, 2010 /s/ Ben M. Palmer
Ben M. Palmer
Vice President, Chief Financial Officer
and
Treasurer
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