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Clarification of the Embezzlement of Certificates of Deposit

On July 27, 2005, the Korea Exchange (KRX) requested Kookmin Bank to confirm reports relating to the embezzlement of certificates of
deposit ( CDs ) by one of its employees.

Pursuant to this request, Kookmin Bank announced as follows:

The Embezzlement of Certificates of Deposit by an Employee of Kookmin Bank

Date on which the incident is acknowledged: July 26, 2005

Total embezzled amount: 25 billion Won

Kookmin Bank believes that one of its employees replaced lawful CDs with forged CDs in its vault and circulated the lawful CDs amounting to
25 billion Won in the private bond market.

Kookmin Bank filed charges against the suspect at the South Regional Prosecutors Office in Korea.

Forged Certificates of Deposit without Actual Cash Deposits

Date on which the incident is acknowledged: July 26, 2005

Total amount of forged CDs: 40 billion Won

CDs amounting to 40 billion Won deposited in Kookmin Bank s safety box were discovered to be forged. Kookmin Bank is in the process of
investigating the origination of the forged CDs.

If Kookmin Bank discovers any further material information with respect to the forged CDs, we will disclose such information with the relevant
authorities.
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