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Section 1. Registrants Business and Operations

Item 8.01 Other Events

As previously disclosed, Handleman Company petitioned the Circuit Court for Oakland County, State of Michigan, for an Order of Limited
Supervision over the Liquidation of Handleman post-dissolution, which would declare the shares of Handleman s common stock to be
non-transferable post-dissolution. Handleman sought the court order preventing the transfer of shares in order to allow Handleman to reduce
costs during liquidation and maximize the liquidated value of Handleman for the benefit of its creditors and the potential benefit to its
shareholders.

On May 20, 2009, the court order sought by Handleman was granted by the Circuit Court of Oakland County. That court order declares that the
shares of Handleman common stock shall become non-transferable 30 days after the filing of this Form 8-K, which notifies Handleman
shareholders that the court order has been entered. Accordingly, Handleman s common shares shall become non-transferrable on June 20, 2009,
30 days following the date of this Form 8-K.

Section 9. Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits

Exhibit Number Exhibit Name

99.1 Order of Limited Supervision Over Post-Dissolution Liquidation of Handleman Company and Declaring Shares in
Handleman Company Non-Transferable Post-Dissolution, entered on May 20, 2009
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

HANDLEMAN COMPANY

Date: May 21, 2009 By: /s/ Rozanne Kokko
Name: Rozanne Kokko

Title:  Sr. Vice President and Chief Financial Officer
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99.1 Order of Limited Supervision Over Post-Dissolution Liquidation of Handleman Company and Declaring Shares in Handleman

Company Non-Transferable Post-Dissolution, entered on May 20, 2009



