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Item 7.01. Regulation FD Disclosure

On March 12, 2012, BioCryst Pharmaceuticals, Inc. ( BioCryst or the Company ) reports that it will initiate a process at the United States
Patent & Trademark Office ( USPTO ) to correct an apparent error made by the USPTO. On February 21, 2012, the USPTO issued US Patent
8,119,607 (the 607 patent ) to Biota Holdings Limited containing a claim that covers the structure of BCX5191, a BioCryst discovered
nucleoside analog hepatitis C viral RNA polymerase (NS5B) inhibitor. The Biota 607 patent was filed almost 18 months later than BioCryst s
patent application which specifically claims and discloses BCX5191, and is still pending at the USPTO. At least with respect to the hepatitis C
inhibitor BCX5191 discovered and being developed by BioCryst, the Company believes the Biota patent was improvidently granted by the
USPTO. Because BioCryst filed its patent application prior to Biota s filing, BioCryst expects to be the senior party in the process at the USPTO
and expects to prevail. BioCryst intends to pursue its interests vigorously to seek a resolution. BioCryst has hired the Finnegan law firm as its
legal counsel to represent it before the USPTO.

BioCryst plans to initiate its IND-enabling GLP toxicology studies of BCX5191 soon, and remains committed to the development plan
announced on February 16, 2012. This plan also includes comparative pharmacology studies and in vitro evaluations of BCX5191 in
combination with other hepatitis C drugs, such as Ribavirin. The Company expects to begin first-in-human studies before the end of 2012.

This report contains forward-looking statements, including statements regarding future results, performance or achievements. These statements
involve known and unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements to be
materially different from any future results, performances or achievements expressed or implied by the forward-looking statements. These
statements reflect our current views with respect to future events and are based on assumptions and subject to risks and uncertainties. Given
these uncertainties, you should not place undue reliance on these forward-looking statements. Some of the factors that could affect the
forward-looking statements contained herein include: that there can be no assurance that our compounds will prove effective in clinical studies;
that BioCryst or its licensees may not commence as expected human clinical trials with BCX5191; that the patent proceedings will take longer or
will not turn out as expected; that ongoing and future preclinical and clinical development may not have positive results; that we or our licensees
may not be able to continue future development of our current and future development programs; that our development programs may never
result in future product, license or royalty payments being received by BioCryst; that BioCryst may not have sufficient cash to continue funding
the development, manufacturing, marketing or distribution of its products and that additional funding, if necessary, may not be available at all or
on terms acceptable to BioCryst. Please refer to the documents BioCryst files periodically with the Securities and Exchange Commission,
specifically BioCryst s most recent Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, and current reports on Form 8-K, all of
which identify important factors that could cause the actual results to differ materially from those contained in our projections and
forward-looking statements.

The information in this report is furnished and is not deemed filed for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended, is not subject to the liabilities of that section and is not deemed incorporated by reference in any filing under the Securities Act of
1933, as amended.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: March 12, 2012 BioCryst Pharmaceuticals, Inc.

By: /s/ Alane Barnes
Alane Barnes
Vice President, General Counsel and Corporate Secretary



