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Commodity Futures Trading Commission Registration. Effective December 31, 2012, the Commodity Futures
Trading Commission (�CFTC�) adopted certain regulatory changes that subject registered investment companies and
advisers to regulation by the CFTC if a fund invests more than a prescribed level of its assets in certain
CFTC-regulated instruments (including futures, certain options and swap agreements) or markets itself as providing
investment exposure to such instruments. The Fund has claimed an exclusion from the definition of the term
�commodity pool operator� under the Commodity Exchange Act. Accordingly, neither the Fund nor the adviser with
respect to the operation of the Fund is subject to CFTC regulation. Because of its management of other strategies, the
Fund�s adviser is registered with the CFTC as a commodity pool operator and a commodity trading advisor.

Managed Distribution Plan. Pursuant to an exemptive order issued by the Securities and Exchange Commission
(Order), the Fund is authorized to distribute long-term capital gains to shareholders more frequently than once per
year. Pursuant to the Order, the Fund�s Board of Trustees approved a Managed Distribution Plan (MDP) pursuant to
which the Fund makes monthly cash distributions to common shareholders, stated in terms of a fixed amount per
common share.

The Fund currently distributes monthly cash distributions equal to $0.0973 per share in accordance with the MDP.
You should not draw any conclusions about the Fund�s investment performance from the amount of these distributions
or from the terms of the MDP. The MDP will be subject to regular periodic review by the Fund�s Board of Trustees
and the Board may amend or terminate the MDP at any time without prior notice to Fund shareholders. However, at
this time there are no reasonably foreseeable circumstances that might cause the termination of the MDP.

The Fund may distribute more than its net investment income and net realized capital gains and, therefore, a
distribution may include a return of capital. A return of capital distribution does not necessarily reflect the Fund�s
investment performance and should not be confused with �yield� or �income.� With each distribution, the Fund will issue
a notice to shareholders and a press release containing information about the amount and sources of the distribution
and other related information. The amounts and sources of distributions contained in the notice and press release are
only estimates and are not provided for tax purposes. The amounts and sources of the Fund�s distributions for tax
purposes will be reported to shareholders on Form 1099-DIV for each calendar year.

Fund shares are not insured by the FDIC and are not deposits or other obligations of, or guaranteed by, any
depository institution. Shares are subject to investment risks, including possible loss of principal invested.
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Eaton Vance

Tax-Managed Global Buy-Write Opportunities Fund

December 31, 2014

Management�s Discussion of Fund Performance1

Economic and Market Conditions

�Decoupling� became the theme of global equity markets in 2014, as performance of U.S. equity markets during the
12-month period seemed to diverge from the rest of the world. An ongoing, modest economic recovery in the U.S.
contrasted sharply with slowing or stagnant growth in most other regions. In the European Union, growth appeared to
stall and Germany, one of the world�s leading exporters, experienced near-zero GDP growth in the second and third
quarters of 2014. Japan slid into recession and China saw third-quarter GDP growth fall to its slowest quarterly pace
in five years.

On the positive side, falling crude oil prices, brought on by increased supply and weaker global demand, helped boost
consumer spending and most market sectors in developed economies, with the exception of energy. Expanding
supply, especially in the U.S., helped blunt the impact that geopolitical turmoil in the Middle East and Ukraine/Russia
might otherwise have had on oil prices. Lower crude prices, however, weighed heavily on emerging-market
economies dependent on oil exports.

Decoupling was evident in the returns posted by the major market indexes. The MSCI World Index2, a proxy for
global equities, rose 4.94% for the 12-month period ended December 31, 2014, powered largely by U.S. growth �
whereas the MSCI World ex USA Index lost 4.32% for the same period. The MSCI EAFE Index of developed-market
international equities fell 4.90%, primarily due to weakness in European stocks and the decline of the euro against the
U.S. dollar. The MSCI Emerging Markets Index, meanwhile, dropped 2.19%. In the U.S., the Dow Jones Industrial
Average advanced 10.04% and the broader U.S. market, as measured by the S&P 500 Index, gained 13.69%.

Fund Performance

For the 12-month period ended December 31, 2014, Eaton Vance Tax-Managed Global Buy-Write Opportunities
Fund (the Fund) had a total return of 2.97% at net asset value (NAV), underperforming the 13.69% return of its
benchmark, the S&P 500 Index (the Index), the 5.64% return of the CBOE S&P 500 BuyWrite Index and the 4.05%
return of the CBOE NASDAQ-100 BuyWrite Index, but outperforming the -5.94% return of the FTSE Eurotop 100
Index in U.S. dollars. The Fund�s underlying common stock portfolio underperformed the Index for the period, and the
Fund�s options overlay strategy also detracted from performance versus the Index.

The Fund employs an options strategy of writing (selling) stock index call options on a portion of its underlying
common stock portfolio. The options strategy, which is designed to help limit the Fund�s exposure to market volatility
and enhance current income, can be beneficial during periods of market weakness, but may detract from performance
versus the Index during periods of market strength. When the U.S. market was trending upward, as it was for most of
the 12-month period, the Fund�s writing of call options on U.S. indexes held back performance versus the Index. Call
options written on overseas indexes, however, aided the Fund�s performance relative to the Index until the fourth
quarter of 2014, when those options began to detract from the Fund�s relative performance. For the period as a whole,
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stock index call options on U.S. and overseas indexes were net detractors from the Fund�s performance versus the
Index.

Within the Fund�s underlying common stock portfolio, exposure to European stocks in general was the largest
contributor to underperformance versus the U.S.-based Index, as U.S. growth picked up during the period, while the
European economy stagnated. Currency was a significant factor in the underperformance of the Fund�s European
holdings because the euro declined against the dollar, hurting the performance of European stocks when converted
into dollars.

More specifically, stock selection in the financials, industrials and consumer discretionary sectors detracted from the
Fund�s performance relative to the Index. Within financials, relative performance was hurt by losses in three European
banking stocks: Banco Bilbao Vizcaya Argentaria SA, (Spain), Standard Chartered PLC (United Kingdom) and BNP
Paribas SA (France). Within industrials, positions in European multinational aircraft company Airbus Group NV and
British aircraft engine maker Rolls-Royce Holdings PLC lost value, as aircraft purchases slowed worldwide during the
period. Within consumer discretionary, Fund performance versus the Index was hampered by the Fund�s holdings in
Japanese clothing firm Fast Retailing Co., Ltd. and U.S. online retailer Amazon.com, Inc.

In contrast, energy was the only sector that helped the Fund�s performance versus the Index for the 12-month period.
The Fund benefited from underweighting the lagging sector, including an underweight position in Exxon Mobil Corp.,
as profits of oil and gas producers were constrained by plummeting commodity prices.

See Endnotes and Additional Disclosures in this report.

Past performance is no guarantee of future results. Returns are historical and are calculated by determining the
percentage change in net asset value (NAV) or market price (as applicable) with all distributions reinvested and
includes management fees and other expenses. Fund performance at market price will differ from its results at NAV
due to factors such as changing perceptions about the Fund, market conditions, fluctuations in supply and demand for
Fund shares, or changes in Fund distributions. Investment return and principal value will fluctuate so that shares,
when sold, may be worth more or less than their original cost. Performance less than one year is cumulative.
Performance is for the stated time period only; due to market volatility, current Fund performance may be lower or
higher than the quoted return. For performance as of the most recent month-end, please refer to eatonvance.com.

2
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Eaton Vance

Tax-Managed Global Buy-Write Opportunities Fund

December 31, 2014

Performance2

Portfolio Managers Walter A. Row III, CFA, CMT and Thomas Seto

% Average Annual Total Returns Inception Date One Year Five Years
Since

Inception
Fund at NAV 09/30/2005 2.97% 8.51% 6.53% 
Fund at Market Price � 0.19 6.10 5.28
S&P 500 Index � 13.69% 15.45% 8.00% 
FTSE Eurotop 100 Index � �5.94 4.65 4.21
CBOE S&P 500 BuyWrite Index 5.64 7.09 4.45
CBOE NASDAQ�100 BuyWrite Index 4.05 6.20 3.34

% Premium/Discount to NAV3

�10.33% 

Distributions4

Total Distributions per share for the period $ 1.168
Distribution Rate at NAV 9.50% 
Distribution Rate at Market Price 10.60% 

See Endnotes and Additional Disclosures in this report.

Past performance is no guarantee of future results. Returns are historical and are calculated by determining the
percentage change in net asset value (NAV) or market price (as applicable) with all distributions reinvested and
includes management fees and other expenses. Fund performance at market price will differ from its results at NAV
due to factors such as changing per-ceptions about the Fund, market conditions, fluctuations in supply and demand
for Fund shares, or changes in Fund distribu-tions. Investment return and principal value will fluctuate so that
shares, when sold, may be worth more or less than their origi-nal cost. Performance less than one year is cumulative.
Performance is for the stated time period only; due to market volatility, current Fund performance may be lower or
higher than the quoted return. For performance as of the most recent month-end, please refer to eatonvance.com.

3
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Eaton Vance

Tax-Managed Global Buy-Write Opportunities Fund

December 31, 2014

Fund Profile

Sector Allocation (% of total investments)5

Country Allocation (% of total investments)5

Top 10 Holdings (% of total investments)5

Apple, Inc. 4.7% 
Microsoft Corp. 3.0
Nestle SA 1.8
Roche Holding AG PC 1.6
Novartis AG 1.6
Intel Corp. 1.4
Google, Inc., Class C 1.3
Gilead Sciences, Inc. 1.3
Comcast Corp., Class A 1.3
Google, Inc., Class A 1.2

Total 19.2% 

See Endnotes and Additional Disclosures in this report.
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Eaton Vance

Tax-Managed Global Buy-Write Opportunities Fund

December 31, 2014

Fund Snapshot

Objective The primary investment objective is to provide current income and gains, with a secondary
objective of capital appreciation.

Strategy The Fund invests in a diversified portfolio of common stocks and writes call options on one
or more U.S. and foreign indices on a substantial portion of the value of its common stock
portfolio to generate current earnings from the option premium. The Fund evaluates returns
on an after tax basis and seeks to minimize and defer federal income taxes incurred by
shareholders in connection with their investment in the Fund.

Options Strategy Write Index Covered Calls
Equity Benchmarks2 S&P 500 Index

FTSE Eurotop 100 Index
Morningstar Category World Stock
Distribution Frequency Monthly

Common Stock Portfolio
Positions Held 447
% US / Non-US 55.5/44.5
Average Market Cap $129.1 Billion

Call Options Written
% of Stock Portfolio 94%
Average Days to Expiration 13 days
% Out of the Money 1.4%

The following terms as used in the Fund snapshot:

Average Market Cap: An indicator of the size of the companies in which the Fund invests and is the sum of each
security�s weight in the portfolio multiplied by its market cap. Market Cap is determined by multiplying the price of a
share of a company�s common stock by the number of shares outstanding.

Call Option: For an index call option, the buyer has the right to receive from the seller (or writer) a cash payment at
the option expiration date equal to any positive difference between the value of the index at contract expiration and the
exercise price. The buyer of a call option makes a cash payment (premium) to the seller (writer) of the option upon
entering into the option contract.
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Covered Call Strategy: A strategy of owning a portfolio of common stocks and writing call options on all or a
portion of such stocks to generate current earnings from option premium.

Out of the Money: For a call option on an index, the extent to which the exercise price of the option exceeds the
current price of the value of the index.

See Endnotes and Additional Disclosures in this report.

5
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Eaton Vance

Tax-Managed Global Buy-Write Opportunities Fund

December 31, 2014

Endnotes and Additional Disclosures

1 The views expressed in this report are those of the portfolio manager(s) and are current only through the date stated
at the top of this page. These views are subject to change at any time based upon market or other conditions, and
Eaton Vance and the Fund(s) disclaim any responsibility to update such views. These views may not be relied upon
as investment advice and, because investment decisions are based on many factors, may not be relied upon as an
indication of trading intent on behalf of any Eaton Vance fund. This commentary may contain statements that are
not historical facts, referred to as �forward looking statements�. The Fund�s actual future results may differ
significantly from those stated in any forward looking statement, depending on factors such as changes in securities
or financial markets or general economic conditions, the volume of sales and purchases of Fund shares, the
continuation of investment advisory, administrative and service contracts, and other risks discussed from time to
time in the Fund�s filings with the Securities and Exchange Commission.

2 MSCI World Index is an unmanaged index of equity securities in the developed markets. The MSCI World ex USA
Index is an unmanaged index of large-cap and mid-cap equity securities across the developed markets, excluding the
U.S. MSCI EAFE Index is an unmanaged index of equities in the developed markets, excluding the U.S. and
Canada. MSCI Emerging Markets Index is an unmanaged index of emerging-markets common stocks. MSCI
indexes are net of foreign withholding taxes. Source: MSCI. MSCI data may not be reproduced or used for any other
purpose. MSCI provides no warranties, has not prepared or approved this report, and has no liability hereunder.
Dow Jones Industrial Average is a price-weighted average of 30 blue-chip stocks that are generally the leaders in
their industry. S&P 500 Index is an unmanaged index of large-cap stocks commonly used as a measure of U.S. stock
market performance. CBOE NASDAQ-100 BuyWrite Index measures the performance of a theoretical portfolio that
owns stocks included in the NASDAQ-100 Index and writes (sells) NASDAQ-100 Index covered call options.
FTSE Eurotop 100 Index is a tradable index designed to represent the performance of the 100 most highly
capitalized blue-chip companies in Europe. The return for the FTSE Eurotop 100 Index is calculated in U.S. dollars.
CBOE S&P 500 BuyWrite Index measures the performance of a hypothetical buy- write strategy on the S&P 500
Index. Unless otherwise stated, index returns do not reflect the effect of any applicable sales charges, commissions,
expenses, taxes or leverage, as applicable. It is not possible to invest directly in an index.Performance since
inception for an index, if presented, is the performance since the Fund�s or oldest share class� inception, as applicable.

3 The shares of the Fund often trade at a discount or premium from their net asset value. The discount or premium of
the Fund may vary over time and may be higher or lower than what is quoted in this report. For up-to-date
premium/discount information, please refer to http://eatonvance.com/closedend.

4 The Distribution Rate is based on the Fund�s last regular distribution per share in the period (annualized) divided by
the Fund�s NAV or market price at the end of the period. The Fund�s distributions may be comprised of amounts
characterized for federal income tax purposes as qualified and non-qualified ordinary dividends, capital gains and
nondividend distributions, also known as return of capital. For additional information about nondividend
distributions, please refer to Eaton Vance Closed-End Fund Distribution Notices (19a) posted on our website,
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eatonvance.com. The Fund will determine the federal income tax character of distributions paid to a shareholder
after the end of the calendar year. This is reported on the IRS form 1099-DIV and provided to the shareholder
shortly after each year- end. For information about the tax character of distributions made in prior calendar years,
please refer to Performance-Tax Character of Distributions on the Fund�s webpage available at eatonvance.com. In
recent years, a significant portion of the Fund�s distributions has been characterized as a return of capital. The Fund�s
distributions are determined by the investment adviser based on its current assessment of the Fund�s long-term return
potential. As portfolio and market conditions change, the rate of distributions paid by the Fund could change.

5 Depictions do not reflect the Fund�s option positions. Excludes cash and cash equivalents.

Fund snapshot and profile subject to change due to active management.

6
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Eaton Vance

Tax-Managed Global Buy-Write Opportunities Fund

December 31, 2014

Portfolio of Investments

Common Stocks � 99.9%

Security Shares Value

Aerospace & Defense � 1.6%
Airbus Group NV 56,122 $ 2,774,559
General Dynamics Corp. 6,866 944,899
Honeywell International, Inc. 54,798 5,475,416
L-3 Communications Holdings, Inc. 5,966 752,969
Northrop Grumman Corp. 13,028 1,920,197
Raytheon Co. 43,521 4,707,666
Rolls-Royce Holdings PLC(1) 272,487 3,660,548
Textron, Inc. 30,061 1,265,869

$ 21,502,123

Air Freight & Logistics � 0.3%
Deutsche Post AG 61,060 $ 1,982,124
Expeditors International of Washington, Inc. 33,631 1,500,279
United Parcel Service, Inc., Class B 2,894 321,726

$ 3,804,129

Airlines � 0.0%(2)

International Consolidated Airlines Group SA(1) 65,562 $ 493,555

$ 493,555

Auto Components � 0.9%
Aisin Seiki Co., Ltd. 10,200 $ 366,470
Compagnie Generale des Etablissements Michelin, Class B 26,277 2,371,937
Dana Holding Corp. 46,794 1,017,302
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Denso Corp. 60,300 2,810,451
Johnson Controls, Inc. 60,056 2,903,107
Toyoda Gosei Co., Ltd. 12,800 257,462
Toyota Industries Corp. 6,400 328,011
Yokohama Rubber Co., Ltd. (The) 151,000 1,374,905

$ 11,429,645

Automobiles � 1.4%
Daimler AG 132,059 $ 10,968,036
Ford Motor Co. 47,101 730,066
Honda Motor Co., Ltd. 98,400 2,886,886
Isuzu Motors, Ltd. 99,500 1,211,941
Mazda Motor Corp. 49,000 1,176,763
Toyota Motor Corp. 21,500 1,339,823

$ 18,313,515

Banks � 5.8%
Banco Bilbao Vizcaya Argentaria SA 1,093,541 $ 10,327,841
Banco Santander SA 526,565 4,419,520
Security Shares Value

Banks (continued)
Bank of America Corp. 125,000 $ 2,236,250
Barclays PLC 1,076,485 4,046,864
BB&T Corp. 24,850 966,416
BNP Paribas SA 92,220 5,444,122
Citigroup, Inc. 12,000 649,320
Credit Agricole SA 243,088 3,137,906
Danske Bank A/S 77,886 2,105,714
Fifth Third Bancorp 112,006 2,282,122
First Horizon National Corp. 39,470 536,003
Hiroshima Bank, Ltd. (The) 87,000 414,087
HSBC Holdings PLC 499,100 4,716,376
Huntington Bancshares, Inc. 307,053 3,230,198
Intesa Sanpaolo SpA 1,046,540 3,035,908
JPMorgan Chase & Co. 63,787 3,991,790
KBC Groep NV(1) 22,722 1,268,115
KeyCorp 238,919 3,320,974
Lloyds Banking Group PLC(1) 1,918,446 2,256,589
Mizuho Financial Group, Inc. 155,441 260,566
PNC Financial Services Group, Inc. (The) 41,011 3,741,434
Shinsei Bank, Ltd. 336,000 584,780
Standard Chartered PLC 301,123 4,503,564
Sumitomo Mitsui Financial Group, Inc. 8,108 293,126
SunTrust Banks, Inc. 19,446 814,787
U.S. Bancorp 20,850 937,207
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UniCredit SpA 326,003 2,088,249
Wells Fargo & Co. 51,808 2,840,115
Zions Bancorporation 26,814 764,467

$ 75,214,410

Beverages � 1.5%
Coca-Cola Co. (The) 100,476 $ 4,242,097
Constellation Brands, Inc., Class A(1) 33,994 3,337,191
Heineken Holding NV 24,773 1,550,827
Heineken NV 8,449 599,944
Kirin Holdings Co., Ltd. 59,000 733,127
PepsiCo, Inc. 75,676 7,155,923
Pernod-Ricard SA 15,528 1,725,745
Takara Holdings, Inc. 84,000 544,806

$ 19,889,660

Biotechnology � 3.6%
Amgen, Inc. 86,623 $ 13,798,178
BioMarin Pharmaceutical, Inc.(1) 19,589 1,770,845
Celgene Corp.(1) 114,874 12,849,806

7 See Notes to Financial Statements.
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Eaton Vance

Tax-Managed Global Buy-Write Opportunities Fund

December 31, 2014

Portfolio of Investments � continued

Security Shares Value

Biotechnology (continued)
Gilead Sciences, Inc.(1) 181,884 $ 17,144,386
Regeneron Pharmaceuticals, Inc.(1) 4,161 1,707,050

$ 47,270,265

Building Products � 0.3%
Asahi Glass Co., Ltd. 38,776 $ 188,768
Daikin Industries, Ltd. 63,100 4,046,226

$ 4,234,994

Capital Markets � 1.4%
Affiliated Managers Group, Inc.(1) 4,285 $ 909,448
Deutsche Bank AG 138,432 4,145,256
Franklin Resources, Inc. 27,848 1,541,944
GAM Holding AG 58,376 1,049,483
Julius Baer Group, Ltd. 76,144 3,476,582
Lazard, Ltd., Class A 48,066 2,404,742
Morgan Stanley 65,092 2,525,569
State Street Corp. 25,132 1,972,862

$ 18,025,886

Chemicals � 2.3%
Air Products and Chemicals, Inc. 32,423 $ 4,676,369
Akzo Nobel NV 10,908 754,725
BASF SE 80,346 6,739,496
Daicel Corp. 51,000 595,705
Dow Chemical Co. (The) 14,120 644,013
Eastman Chemical Co. 22,750 1,725,815
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Johnson Matthey PLC 82,005 4,314,348
Kaneka Corp. 57,000 305,419
Linde AG 16,210 2,985,920
Mitsubishi Gas Chemical Co., Inc. 55,000 276,039
Monsanto Co. 4,840 578,235
Nitto Denko Corp. 39,400 2,201,495
Shin-Etsu Chemical Co., Ltd. 34,500 2,245,940
Showa Denko K.K. 236,000 290,518
Solvay SA 5,637 762,771
Sumitomo Chemical Co., Ltd. 25,000 98,418
Toray Industries, Inc. 66,000 527,338
Tosoh Corp. 173,000 831,934

$ 30,554,498

Commercial Services & Supplies � 0.4%
SECOM Co., Ltd. 53,800 $ 3,091,057
Waste Management, Inc. 41,844 2,147,434

$ 5,238,491

Security Shares Value

Communications Equipment � 2.3%
Cisco Systems, Inc. 507,610 $ 14,119,172
QUALCOMM, Inc. 212,633 15,805,011
Riverbed Technology, Inc.(1) 30,121 614,770

$ 30,538,953

Construction & Engineering � 0.3%
Chiyoda Corp. 69,000 $ 571,664
Ferrovial SA 81,605 1,613,181
JGC Corp. 67,000 1,379,315

$ 3,564,160

Construction Materials � 0.2%
CRH PLC 62,332 $ 1,498,802
Imerys SA 4,825 354,980
Lafarge SA 4,914 344,963

$ 2,198,745

Consumer Finance � 0.5%
American Express Co. 42,280 $ 3,933,731
Credit Saison Co., Ltd. 45,600 847,995
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Navient Corp. 50,603 1,093,531
SLM Corp. 50,603 515,645

$ 6,390,902

Containers & Packaging � 0.1%
Sealed Air Corp. 27,433 $ 1,163,982
Toyo Seikan Kaisha, Ltd. 25,700 319,234

$ 1,483,216

Distributors � 0.4%
Genuine Parts Co. 33,642 $ 3,585,228
LKQ Corp.(1) 53,930 1,516,512

$ 5,101,740

Diversified Consumer Services � 0.0%(2)

Benesse Holdings, Inc. 12,400 $ 367,944

$ 367,944

Diversified Financial Services � 1.0%
Berkshire Hathaway, Inc., Class B(1) 16,883 $ 2,534,982
CME Group, Inc. 4,775 423,304
Deutsche Boerse AG 11,870 843,505
Groupe Bruxelles Lambert SA 4,239 361,672
ING Groep NV(1) 203,360 2,627,342

8 See Notes to Financial Statements.
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Eaton Vance

Tax-Managed Global Buy-Write Opportunities Fund

December 31, 2014

Portfolio of Investments � continued

Security Shares Value

Diversified Financial Services (continued)
Investor AB, Class B 56,000 $ 2,036,037
McGraw Hill Financial, Inc. 27,142 2,415,095
Moody�s Corp. 18,539 1,776,222
ORIX Corp. 41,300 519,669

$ 13,537,828

Diversified Telecommunication Services � 1.8%
AT&T, Inc. 135,858 $ 4,563,470
Belgacom SA 25,589 928,458
BT Group PLC 454,642 2,827,901
Deutsche Telekom AG 220,347 3,525,625
Frontier Communications Corp. 60,044 400,493
Orange SA 55,102 937,103
Telefonica SA 180,183 2,586,981
Verizon Communications, Inc. 171,611 8,027,963

$ 23,797,994

Electric Utilities � 0.8%
Acciona SA(1) 8,786 $ 592,874
Duke Energy Corp. 20,897 1,745,735
Edison International 51,169 3,350,546
Enel SpA 375,898 1,675,571
Fortum Oyj 63,829 1,385,827
Hokkaido Electric Power Co., Inc.(1) 104,600 837,318
Iberdrola SA 72,714 490,147
Pepco Holdings, Inc. 18,841 507,388

$ 10,585,406
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Electrical Equipment � 0.7%
ABB, Ltd. 292,957 $ 6,198,425
Fujikura, Ltd. 69,000 283,749
Legrand SA 47,726 2,503,618
Mabuchi Motor Co., Ltd. 10,000 396,924

$ 9,382,716

Electronic Equipment, Instruments & Components � 0.9%
Alps Electric Co., Ltd. 123,800 $ 2,340,114
Corning, Inc. 19,975 458,027
Keyence Corp. 10 4,456
Kyocera Corp. 107,400 4,914,579
OMRON Corp. 16,500 738,135
Taiyo Yuden Co., Ltd. 124,900 1,453,415
TDK Corp. 40,200 2,367,595

$ 12,276,321

Security Shares Value

Energy Equipment & Services � 0.6%
CGG SA(1) 31,600 $ 186,230
Halliburton Co. 50,931 2,003,116
Schlumberger, Ltd. 56,234 4,802,946
Technip SA 9,124 543,494

$ 7,535,786

Food & Staples Retailing � 1.3%
Carrefour SA 208,600 $ 6,347,992
CVS Health Corp. 71,786 6,913,710
Seven & i Holdings Co., Ltd. 72,700 2,615,117
UNY Group Holdings Co., Ltd. 76,200 387,914
Wal-Mart Stores, Inc. 13,122 1,126,917

$ 17,391,650

Food Products � 3.4%
Campbell Soup Co. 14,087 $ 619,828
Kraft Foods Group, Inc. 56,682 3,551,694
Mondelez International, Inc., Class A 238,500 8,663,513
Nestle SA 322,714 23,526,168
Nissin Foods Holdings Co., Ltd. 11,700 557,658
Toyo Suisan Kaisha, Ltd. 6,000 193,193
Unilever NV 173,549 6,788,839
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Yakult Honsha Co., Ltd. 15,300 807,610

$ 44,708,503

Gas Utilities � 0.1%
Gas Natural SDG SA 3,226 $ 81,039
Snam SpA 175,073 866,475

$ 947,514

Health Care Equipment & Supplies � 1.4%
Abbott Laboratories 113,910 $ 5,128,228
Analogic Corp. 10,189 862,091
Covidien PLC 49,888 5,102,545
Halyard Health, Inc.(1) 2,935 133,455
Hologic, Inc.(1) 17,554 469,394
Medtronic, Inc. 35,589 2,569,526
Olympus Corp.(1) 65,500 2,294,486
Terumo Corp. 62,400 1,416,246

$ 17,975,971

Health Care Providers & Services � 1.0%
DaVita HealthCare Partners, Inc.(1) 17,963 $ 1,360,518
Express Scripts Holding Co.(1) 30,000 2,540,100

9 See Notes to Financial Statements.
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Eaton Vance

Tax-Managed Global Buy-Write Opportunities Fund

December 31, 2014

Portfolio of Investments � continued

Security Shares Value

Health Care Providers & Services (continued)
McKesson Corp. 16,774 $ 3,481,947
Team Health Holdings, Inc.(1) 17,059 981,404
Tenet Healthcare Corp.(1) 22,112 1,120,415
UnitedHealth Group, Inc. 34,811 3,519,044

$ 13,003,428

Hotels, Restaurants & Leisure � 1.1%
Accor SA 26,214 $ 1,178,345
International Game Technology 29,429 507,650
Marriott International, Inc., Class A 10,655 831,410
McDonald�s Corp. 56,163 5,262,473
Six Flags Entertainment Corp. 35,954 1,551,415
Yum! Brands, Inc. 68,297 4,975,437

$ 14,306,730

Household Durables � 0.3%
Casio Computer Co., Ltd. 63,200 $ 966,793
Nikon Corp. 37,500 498,259
PulteGroup, Inc. 70,920 1,521,943
Sekisui Chemical Co., Ltd. 61,000 733,889

$ 3,720,884

Household Products � 1.0%
Clorox Co. (The) 18,837 $ 1,963,004
Colgate-Palmolive Co. 7,994 553,105
Henkel AG & Co. KGaA, PFC Shares 18,309 1,972,205
Kimberly-Clark Corp. 23,485 2,713,457
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Procter & Gamble Co. (The) 33,567 3,057,618
Reckitt Benckiser Group PLC 25,431 2,059,757
Unicharm Corp. 37,200 891,650

$ 13,210,796

Industrial Conglomerates � 1.8%
3M Co. 38,311 $ 6,295,263
General Electric Co. 109,052 2,755,744
Nisshinbo Holdings, Inc. 109,000 1,123,870
Siemens AG 113,166 12,697,663
Toshiba Corp. 93,000 392,209

$ 23,264,749

Insurance � 4.5%
ACE, Ltd. 23,988 $ 2,755,741
Ageas 22,500 799,992
Allianz SE 69,106 11,445,762
Security Shares Value

Insurance (continued)
Allstate Corp. (The) 16,927 $ 1,189,122
Assicurazioni Generali SpA 235,416 4,833,759
Cincinnati Financial Corp. 52,936 2,743,673
Delta Lloyd NV 38,000 835,633
Hartford Financial Services Group, Inc. 48,969 2,041,518
Lincoln National Corp. 22,183 1,279,294
Marsh & McLennan Cos., Inc. 73,286 4,194,891
MetLife, Inc. 82,093 4,440,410
MS&AD Insurance Group Holdings, Inc. 48,200 1,142,254
Principal Financial Group, Inc. 44,331 2,302,552
Prudential Financial, Inc. 37,177 3,363,031
Prudential PLC 349,752 8,086,082
SCOR SE 63,370 1,920,132
Sony Financial Holdings, Inc. 6,900 101,603
Standard Life PLC 479,801 2,972,025
Swiss Life Holding AG 8,264 1,953,211
T&D Holdings, Inc. 54,600 654,536

$ 59,055,221

Internet & Catalog Retail � 1.8%
Amazon.com, Inc.(1) 49,368 $ 15,321,359
Netflix, Inc.(1) 6,326 2,161,025
Priceline Group, Inc. (The)(1) 4,505 5,136,646
Shutterfly, Inc.(1) 21,804 909,117
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$ 23,528,147

Internet Software & Services � 4.2%
eBay, Inc.(1) 94,830 $ 5,321,860
Facebook, Inc., Class A(1) 163,423 12,750,263
Google, Inc., Class A(1) 30,223 16,038,137
Google, Inc., Class C(1) 32,847 17,290,661
Keysight Technologies, Inc.(1) 6,518 220,113
LinkedIn Corp., Class A(1) 7,885 1,811,263
United Internet AG 32,975 1,485,355

$ 54,917,652

IT Services � 1.7%
Accenture PLC, Class A 5,056 $ 451,551
Amadeus IT Holding SA, Class A 24,489 975,331
AtoS 5,628 447,175
Cap Gemini SA 44,329 3,170,282
Cognizant Technology Solutions Corp., Class A(1) 109,444 5,763,321
Fidelity National Information Services, Inc. 51,873 3,226,501
Indra Sistemas SA 100,870 979,995
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