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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and
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Employee

stock

option $12.219  03/01/2005 M 60,000 )
(right to
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Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner  Officer

STROME STEPHEN
500 KIRTS BOULEVARD X
TROY, MI 48084

Signatures

Stephen Strome by Kenneth P. Kartje
Attorney-In-Fact

Chairman of the Board and CEO

03/02/2005

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

06/01/2008

Other

Title

Common

stock one
ent par
value

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) Includes 396 shares of Handleman Company common stock which the reporting person acquired through the Handleman Company

Employee Stock Purchase Plan between 12/09/2004 and 03/01/2005.

2) Payment of the exercise price and tax liability on the 60,000 options exercised on 03/01/2005 by withholding 42,754 shares of common

stock incident to the exercise of the options issued in accordance with rule 16b-3.

3) Between 12/09/2004 and 03/01/2005 the reporting person acquired 84 shares of Handleman Company common stock under the
Handleman Company 401(k) Plan. The information in this report is based on a 401(k) Plan report dated 03/01/2005.

(4) Fifty percent of the shares were exercisable on or after 06/02/1999; One hundred percent of the shares were exercisable 06/02/2000.

Remarks:
Exhibit List ------- Exhibit 24 Power of Attorney

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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