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This transaction was executed pursuant to a Rule 10b5-1 trading plan, in multiple trades at prices ranging from $124.11 to $124.42. The
reported price is the weighted average sale price. The reporting person undertakes to provide to the Company, any security holder of the
Company, or Securities and Exchange Commission staff, upon request, complete information regarding the number of shares sold at each
separate price.

Each Restricted Stock Unit represents a contingent right to receive one share of F5 Networks, Inc. Common Stock on the vest date.

Concurrent with this award of service-based Restricted Stock Units, the Company granted the reporting person additional Restricted
Stock Units that vest based on performance targets ("Performance RSUs"). If the performance targets are achieved at 100%, the reporting
person will receive 4,066 Performance RSUs over the four-year vesting period; the actual number of Performance RSUs received may be
more or less depending on whether and to the extent that performance is greater than or less than targets. Performance RSUs are not
reported in Table II; the underlying shares of Performance RSUs will be reported in Table I if and when the Compensation Committee of
the Board of Directors determines that the performance targets have been achieved.

The November 3, 2014 award of service-based Restricted Stock Units vests in sixteen equal quarterly increments beginning February 1,
2015.

If the reporting person continues to serve as an officer of the Company on the vest date, the corresponding number of shares of Common
Stock of F5 Networks, Inc. will be issued to the reporting person on the vest date.

Twenty-five percent (25%) of the November 1, 2013 award of service-based Restricted Stock Units vest February 1, 2014, and the
remaining seventy-five percent (75%) vest in seven equal quarterly increments beginning May 1, 2014.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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