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 Item 2.02                      Results of Operations and Financial Condition.

As a result of further review of the stock-based compensation expense related to the acceleration of options in
connection with the retirement of its former Executive Chairman, SolarWinds, Inc. (the “Company”) has determined to
increase such non-cash stock based compensation expense to $1.4 million from approximately $600,000 previously
included in its financial results in the press release released on July 21, 2010 and furnished as Exhibit 99.1 to its Form
8-K/A filed on July 21, 2010 (the “Earnings Release”).  This change will be reflected in the Company's Form 10-Q for
the quarter ended June 30, 2010.

As updated for the change in non-cash stock-based compensation expense, on a GAAP basis, operating income was
$12.2 million, net income was $8.3 million and diluted earnings per share was $0.11 in the second quarter of 2010.

Non-GAAP operating income, net income and diluted earnings per share as reported in the Earnings Release was not
affected by the change.

Edgar Filing: SolarWinds, Inc. - Form 8-K/A

3



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SOLARWINDS, INC.

Date:           July 30, 2010 /s/ Michael J. Berry
Michael J. Berry
Senior Vice President and Chief Financial Officer
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