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By: Brian Yamasaki For: Aaron
Karczmer 03/05/2019

**Signature of Reporting Person Date

Explanation of Responses:
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2

3
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(6)
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®

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents shares earned in respect to performance-based restricted stock units (PBRSUs) based on the achievement by PayPal of certain
performance targets for the 2016-2018 performance period, which were vested as shares of common stock on 3/1/2019.

Represents shares withheld to satisfy tax withholding obligations in connection with the vesting of shares of restricted stock units granted
to the Reporting Person.

The sales reported in this Form 4 were effected pursuant to a Rule 10b5-1 trading plan.

Represents the weighted average price of shares sold at prices that ranged from $98.09 to $98.49.
Represents the weighted average price of shares sold at prices that ranged from $97.09 to $98.08.
Each restricted stock unit represents a contingent right to receive one share of PayPal's common stock.

The reporting person received a restricted stock unit grant subject to a three-year vesting schedule, vesting 33.34% on the one year
anniversary date of the restricted stock unit, 33.33% on the second year anniversary, and 33.33% on the third year anniversary. Upon
vesting, the reporting person will receive a number of shares of common stock equal to the number of restricted stock units that have
vested.

Not applicable.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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